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* * For seeds, at Chioago, weekly 07 

* * For hides, at Chioago 00 

* * For hay, at Chioago 100 

* * For cotton seed oil, tallow and grease at Chicago, for a series of years 01-04 

Rates for inspecting and weighing grain, providons, etc 84, 86 

* For storage of grain in Chicago elevators 88 

Receipts of flour and grain, at principal river and lake ports 122 

* Of grain, at Chicago, by crops 4 

* Of flour and wheat, at Chicago, by routes and by months 6 

* Of flour and wheat, inlGhicago, by crops 8 

* Of oom and oats, at Chicago, by routes and by months 10 

* Of Ty9 and barley, at Chioago, by routes and by months 18 

* Of flour and grain, in Chicago, for a series of years 18 

* Of flour and grain, in Chicago, weekly 22 

* Of hogs, at Chicago, by routes and by months 40 

* Of hog products, other than lard, at Chioago, by routes and by months 48 

* Of cattle and sheep, at Chicago, by routes and by months 41 

* Of lard and frssh meats, at Chieago, by routes and by months 42 
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BeoeiptB Of hogs and oattle, at Chicago, for a series of years 44 

* Of seeds, at Chicago, by routes and by months 00, 97 

* And shipments of wheat, corn and oats at primary points 60, 61 

* Of hay, at Chicago, by roates and by months 100 

* Of various commodities, at Chicago 101 

* Of various commodities, at Chicago, for a series of years 102 

" At Chicago and South Chicago, by lake 110-116 

Report of the Board of Directors for the year 1913 '. XIX-XXXVII 

■ " ■ ■ • Trade Treasurer XXII 

Botterdam, freights for grain, flour and provisions from Chicago to 106 

Bonmania, import duties on flour and grain into 142 

Rules governing the inspection of grain in Chicago 28-88 

Rules, By-Laws and Regulations of the Board of Trade Appendix 9-123 

Rusaan exports of wheat and com 140, 141 

* Import duties on flour and grain 142 

Bye, exports of the United States, by fiscal and calendar years 120 

Exports of, to Europe, icx a' series of srears 118 

Crop of, in Illinois, for a series of years 188 

Crops of the United States, by states 126 

Crops of the world 180, 148 

Receipts and shipments of, at Chicago 2, 8 

Reoeipts of, at Chicago, by crops 4 

Receipts and shipments of, at Chicago, by routes and by months' 10 

In store and by sample, range of prices d, in Chicago, weekly 17 

Reoeipts and shipments of, at Chicago, for a series of years 18, 10 

Inqteetion of, in Chicago 87 

In store, in Chicago, weekly, for two years 20, 21 

Receipts and shipments of, at Chicago, weekly 22, 28 

Visible supply of, weekly, for two years, in the United States and Canada 24, 26 

EastboTud shipments of, from Chicago, by rail 68 

Daily prices for spot and future deliveries of, at Chicago 62-86 

Range of spot prices for, monthly 80, 08 

Salt, receipts and shipments of, at Chicago, by routes 101 

* Eastbound shipments of, from Chicago, by rail 60 

* Receipts and shipments of, at Chicago, for a series of jrears 102, 108 

* Recmpts and shipments of, at Chicago, by lake 110 

Seeds, receipts and shipments of, at Chicago, by routes and by months 06. 07 

" Prices of, at Chicago, weekly 07 

flheep, reoeipta and shipments of, at Chicago, by routes and by months 41 

* Range of prices of. at Chicago, monthly 48 
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* Of wfasal and com from various eoontriea, weekly 140, 141 
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Short-rib sides, daily prices for q>ot and future delirories of, at Chioaso 62-85 

* * Monthly q>ot prices of, at Chicago 98 

* * Stock of, in Chicago, for the past eight years 108 

Solicitors, regulations governing Appendix lid 

South Chicago, receipts and shipments at, by lake IIA 

Spain Import duties on flour and grain into 143 
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Stockholm, freight for flour and provisions from Chicago to 106 
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* Of provisions in Chicago 57 

* Of mess pork in store at Chicago, monthly, for five years 67 

* Of prime steam lard in store at Chicago, monthly, for five years 57 

* Of provisions in Chicago for five years 54-M 

St. Louis, pork packing in, for a series of years 45 

* Flour and grain receipts for five years 122 

Storage capacity of Chicago elevators 88, 39 

Storage rates for grain in " Regular" elevators in Chicago 88 

Straw, regulations governing the inspection of Appendix 108 

Sweden, import duties on flour and grain into 142 

Switserland, import duties on flour and grain into 142 



Tallow, spot prices of, at Chicago, weekly 4SK 

* Monthly range of prices for, at Chicago, for a series of years 91, 92 

* Eastbound shipments of, from Chicago, by rail 61 

* Receipts and diipments of, at Chicago, by routes 105 

Tariff duties of the United States 121 

Tennessee, number of hogs packed in, during the past six regular seasons 52, 58 

Texas nimiber of hogs packed in, during the past six regular seasons 52, 53 

Timothy, clover and other grass seeds, receipts and shipments of 96, 97 

Timothy seed, monthly spot prices of, in Chicago 98 

" " Regulations governing trai^actions in Appendix 101 

Tobacco crop of United States, by states 127 

Toledo grain receipts for five years 122 

Tonnage of vessels arriving and clearing in the Chicago district 112, 113 

* Of vessels arriving and clearing at Chicago and South Chicago 114, 116 

* Of vessels and cargos arriving and clearing at Chicago, for a series of jrears 114 

Transportation of wheat and com from Chicago to New York, freight charges for the, for a 

series of srears 106 

Treasurer, Repcrt of the XXIZ 

Turkey, import duties on flour and grain into 204 
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UnITBD states, exports of beef, hog i»rodaoto, oheese and butter from the 119 

Crope of the 123-128 

GrBin exports of, by years 120 

Flour, wheat and com export of the, showing countries to which exported. 121 

Exports of hog products from the, to France and IQermany, ^f or a series of years 120 

Tariff duties of the 121 

VLnble supply of grain in the, for two years 24, 26 

Value of grain orops in Illinois, for a series of years 138 

* Of hog products exported from the United States to France and Germany, for a series 

of years 120 

Vessels, arrivals and clearances of, in the Chicago District 112, 113 

* Arrivals and clearances of, at Chicago, for a series of years 114 

* Built in the district of Chicago 110 

* Cargo, tonnage in Chicago, for a series of years 114 

* Lost during the year, belonging to the district of Chicago 110 

Visible supply of grain in the United States and Canada, for two years 24, 20 

Visible supply of grain in the United States and Canada, monthly, for nine years 26, 27 

mf AREHOUSES, for grain and flaxseed in Chicago, and capacity of 88, 30 

Weekly shipments, eastbound from Chicago, by rail 68-61 

* * By lake, from Chicago Ill 

Weight per bushel of grain and various commodities in various states 130 

Weights and Measures 140. 150 

Weighing grain, provisions, etc., rates for, in Chicago 34, 36 

Weighing (rf grain, regulations for Appendix 117,118 

Wheat exports of the United SUtes 121. 120 

Crops of the world 130, 143 

Harvest calendar 148 

And Flour *'0n Passage" 131 

Exports to Europe, for a series of years 118 

Exports of, from the United States to various countries 121 

E!xports of, from various countries 140 

Crops of the United SUtes 123. 124 

(Winter and spring), acreage and production of, for a series of years 130 

(Winter and spring), crops of the United States, by states 123, 124 

Crops of, in Illinois 138 

Raised and consumed in Illinois 132, 133 

Receipts and shipments of, at Chicago 2, 8 

Receipts and shipments of, at Chicago, by routes and by months 6 

In store at Chicago, range of prices for 8 

Harvest calendar 148 

Receipts of, by crops, at Chicago 4-6 

Current spot prices of, at Chicago, on the 1st and 16th of each month, for seven years. 14 

Range of spot prices for, monthly 08 

Receipts and shipments of, at Chicago, for a series of years 18, 10 

Inspection of. at Chicago 36 

In store, at Chicago, weekly, for two years 20, 21 

Receipts and shipments of, at Chicago, weekly 22, 23 

Visible supply of. weekly, for two years, in the United States and Canada 24, 26 

Visible supply of, monthlsr. for nine years, in the United States and Canada 26. 27 

Contract, stocks of. in Chicago, monthly, for six years 27 

Eastbound shipments of, from Chicago^ by rail 68 

Daily prices for spot and future deliveries of, at Chicago 62, 86 

Freights for the transportation of, from Chicago to New York, for a series of years . . 106 

Export of, from Chicago, by lake 114 

Lake and rail freight rates for, from Chicago to eastern points 104 

Freights for, by lake and Erie canal 106 

Shipments of. from Chicago, by lake 110, 111. 116 

Range of spot prices for, in Chicago, for a series of years 86 

Wisconsin, number of hogs packed in, during the past six regular seasons 62, 63 

Wool, eastbound shipments of, from Chicago, by rail 60 

* Receipts and shipments of, at Chicago, for a series of years 102, 103 

* Receipts and shipments of, at Chicago, by lake 110. Ill 

Woiids grain erops 130, 148, 147 

~ ealendar 148 
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Mr. EDWARD ANDREW, President. 

Board op Trade op the City op Chicago. 
My Dear Sir: 

In cxMiformity with the rules of this Association, it is my pleasure to 
submit the Fifty-sixth Annual Report of the Board of Trade of the City 
of Chicago, for the year 1913. 

J. C. P. MERRILL, Secretary. 



My acknowledgments are dne, and are hereby tendered to Messra. Howard, Bartels 
ft Company and *The DaTidsoniCommiision Co., Chicago; Royal Meeker, Commiasioner of 
Labor Statiatics, United States Department o£ Labor; A. H. Baldwin, Chief Bnreau of 
Statistics United States Department of Foreign and Domestic Commerce; R. J. Pickell, 
Esq., Editor Cincinnati Price Cnrrent; Hon. John C. Ames, Collector of Customs of the 
City of Chicago; Edward O. Ray, Esq., Western Manager Shoe ft Leather Joarnal, 
Chicago; Arthur G. Leonard, £sq*» General Manager Union Stock Yards ft Transit Company, 
Chicago; Geo. J. S. Broomhall, Esq., Editor Lirerpool Com Trade News, Liverpool; 
J. K. Dickirson, Esq., Secretary State Board of Agricnlture, Springfield, Illinois; and 
Hon. DaTid S. Honston, Secretary United States Department of Agriculture. 
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REPORT OF THE BOARD OF DIRECTORS. 

To the Members of the Board of Trade of the City of Chicago: 

Gbntlbmbn: 

The Directors of the Board of Trade of the City of Chicago herewith 
submit their report of receipts and expenditures for the fiscal year ended 
January 5, 1914. 

Also a statement of the financial affairs, property and general condition 
of the Association. 

FII9 ANCIAL STATEMENT OF THE BOABD OF TBADB OF THE 

CITY OF OfllCAGO FOB THE FISCAL TEAB 

ENDED JANUABY 5, 1014. 

RSCBIFTB. 

From annual assesBments $121,875 00 

From interest on bank balance 142 06 

From transfers of memberships 11,900 00 

From sale of visitors' tickets 700 00 

From sale of messengers' tickets and badges 2,122 00 

From sale of clerks' tickets 1,436 00 

From sample table and drawer rentals 3,556 00 

From rentals, public telephones 744 60 

From rentals, telephones in Exchange Hall, less rent paid 

telephone companies 12,465 20 

From building, rents, janitor service, electric lights, etc 180,003 99 

From fine collected from Merchants Stock and Grain Co 3,722 36 

From Board of Trade Clearing House 878 98 

From Grain Sampling and Seed Inspection Department 50,053 24 

From Flaxseed Inspection Department 786 19 

From Quotation Department 36,066 25 

From interest on building bonds held by Board of Trade. .. 2,866 17 

From sale of Tuberculosis Institute Stamps 250 00 

From proceeds, charity base ball game 3,168 26 

From collections Flood Sufferers 7, 804 00 

$391,137 27 
Cash on hand January 6, 1913 , 11,293 59 

$402,430 86 



XX 

DI8BTTBBBMBNT8. 

Interest and expenses on bonded indebtedness I 38,063 10 

Tsxes on real estate 67,612 79 

Taxes on personal property 19 79 

Beal estate accoant, wages of employes, fuel, water, gas, etc. 56,041 47 

Beal estate accoant, repairs to building 10,789 61 

*Beal estateiaccount, premiums on insurance 9,804 67 

Insurance, furniture 68 60 

Salaries, Secretary's office 23,736 00 

Salaries, Bxchange Hall employes 6,181 86 

Salaries, Yisitors' and Settling Room employes 3,086 00 

Legal expenses, Henry 8. Bobbins' salary 6,000 00 

Legal expenses, fees and sundry expenses 13,636 03 

Legal expenses. Transportation Department 4,699 72 

Transportation Department — Salaries and office expenses 14,672 49 

Transportation Department — Tariff Account 120 00 

Oounselof Executive Committees, salaries and office expenses 6,240 06 

Market Report Ck>nmiittee 14,210 47 

Market Department— Cable service 6,817 04 

Market Department —tickers and wire service 4,691 96 

Market Department — quotations from Minneapolis, St. Louis, 

New York, Winnipeg, Duluth and Kansas City 6,490 41 

Market Department— Salaries and general expenses 9,678 21 

Orain Sampling and Seed Inspection Department 60,286 01 

Tlax Seed Inspection Department 1,691 66 

Bxchange Hall Janitors' salaries, including scrubbing 3,860 00 

Bxchange Hall janitors' soap, towels and supplies 698 86 

Washing towels 776 37 

Ice 367 06 

Promotion Committee 8,623 41 

Examination of grain warehouses 246 66 

Grain Committee 4,800 00 

Chamber of Commerce of the United States 1,279 76 

Council of Grain Exchanges 466 80 

Delegates* expenses 1,861 00 

Orson Smith, Treas., Flood Sufferers Fund 7,804 00 

Expenses and disbursements to various charities, Base Ball 

account 5,420 64 

Chicago Tuberculosis Institute.. 260 00 

Annual reports and rules 2,870 78 

Stationery, printing and postage 2,403 60 

Statistical information from New York, Chicago Custom 

House and Union Stock Yards 1,493 99 

Telegraphing 1,436 63 

Balloting 320 60 

Bepairs, aside from Board of Trade Building 144 65 

Furniture 210 39 

Arbitration fees in case held over from 1912 10 00 

Insolvencies Committee 60 00 

*This item inolades the building insurance for a period of five years amounting to $8,663t^ 
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Newspapers, books and circulars $ 426 60 

Telephone in Secretary's Office 174 62 

Olock service 78 50 

Auditing books and vouchers 127 50 

Uniform suits foremployes 108 50 

Engrossing resolutions adopted by the Board of Directors 425 00 

Incidental expenses, Directors and Committee Meetings 134 95 

Subscription to Policemen's Benevolent Ass'n 35 00 

Miscellaneous expenses 1,013 43 

Purchase of $7,000.00 Board of Trade 4% bonds 6,951 87 

$395,066 26 

Gash on hand January 5, 1914, General Fund $2,710 60 

Gash on hand January 5, 1914, Special Assessment 

Fund 4,635 00 7,345 60 

$402,430 86 

Cash on hand January 5, 1914: 

In hands of Ernest A. HamiU, Treas $ 6,816 96 

In hands of J. C. F. Merrill, Sec'y 528 64 



$7,345,60 

The bonded indebtedness of the Board of Trade is $944,300.00, of this 
the Board has purchased and holds for cancellation bonds to the amount 
of $78,300.00 par value. Moneys amounting to $15,000.00 stand to the credit 
of the Board of Trade on the books of the telegraph companies; there are 
also the following bills due and uncollected: 

Rents $ 4,006 52 

Grain Sampling Department 4,018 60 

Quotation Department 2,884 00 

$11,809 12 

Outstanding obligations: 

Interest on bonded indebtedness, 12-1-13 to 1-5-14 3,672 28 

Taxes on real estate and personal property, 1913 (estimated). . . 50,000 00 

Real Estate Bi 1 Is 1 ,431 57 

Office and Department Bills 2,126 46 

$ 67.230 81 



To the President and Board of Directors of the Board of Trade of the 
City of Chicago : 

We, the undersigned, having: made an audit of the Financial 
Records of the Board of Trade of the City of Chicago for the 
period from January 6, 1913, to January 5, 1914, have prepared 
therefrom the foregoing Statement of Receipts and Disbursements, 
which, we certify, correctly sets forth the iSnancial transactions for 
the period as shown by the records. 

BAKER-VAWTER AUDIT COMPANY 

By Geo. D. Wolf, Treasurer. 
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REPORT OP THE TREASURER. 



To ihe PusidmU and Board of Directors of ike Board of Trade 
of ihe City of Chicago: 

As Treasurer of the Board of Trade of the City of Chicago from the 
6th day of January, 1913» I beg to report that — 

I had on hand January 6, 1913 $ 10,730 00 

I have received in sundry deposits from the Secretary of the 
Board from January 6, 1013, to the close of the fisca] year, 
January 6, 1914, inclusiTe 417,075 04 

$427,805 04 

I baTe paid 1522 checks, drawn by the Secretary and duly 

countersigned, amounting to $420,988 08 

LesTing a balance on hand January 6th, 1914 $6,816 96 

ERNEST A. HAMILL, Treas. 



REAL ESTATE COMMITTEE 
LESLIE F. OATBS9 Chairman 

Conditions prevailing on the Board during the first portion of the 
fiscal year and unfavorable financial conditions during the latter part 
have prevented the submission to the members of building plans which 
have been carefully worked out by the special building committee and 
will be submitted when financial and other conditions make it desirable 
to do so. The uncertainty in regard to the property has put us at a 
disadvantage both in the way of additional repairs and inability to lease 
for a short term one of the most desirable offices in the building. 



MEMBERSHIP 

The membership erf the Board on the fifth day of January, 1914, 
numbered 1625. 

The pro rata amount assessed by the Board of Directors, under the 
provisions of Section 5 of Rule IV, for the ensuing fiscal year, is $75.00. 
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BOARD OF TRADE CLEARING HOUSE 
SAMUSL POWELL, Manager 

Below is a statement showing the clearances and balances, by month, of 
the Clearing House for the Year 1913, with corresponding totals for the 
Year 1912: 



DATE 



Janiuuy 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Totals 

Preoedins Tear, 



CLEARINGS 



3.713.848.72 
2.640.660.02 
8,244.920.46 
4.024.603.08 
4.364.204.36 
6,433.807.27 
6,086.668.74 
6.624,030.60 
6.181,720.12 
6.676,480.74 
8.364.017.24 
3.641.417.12 



65.786.278.26 
70.338.860.85 



BALANCES 



1,340.606.56 
060.681.46 
1.120.177.08 
1,361.201.60 
1.364.203.67 
1.723363.30 
2.032.373.36 
2.047,616.46 
2,060.061.46 
2.460.022.23 
1.140.626.48 
1.302,287.82 



10.011.000.38 
24,687.216.10 



These figures have been audited by the Baker- Vawter Audit Company 
and found correct. 



ANNUAL REPORT OF THE WEIGHING AND CUSTODIAN 

DEPARTMENTS 

H. A. Foss, Weighmaster and Custodian 

Weighing and Custodian Committee, 

Board op Trade op the City op Chicago, 
Mr. Frank B. Rice, Chairman. 
Dear Sir: 

I take pleasure in transmitting to you this, my Sixteenth Annual Report, 
covering the work of the Weighing Department during the year 1913. 

Amounts of Grain Weighed. — ^The Department weighed 351,242 cars, 
of which 197,346 were received cars; 141,457 were shipped cars; and 
12,439 were transferred cars. The Department also weighed 63,556,312 
bushels of grain to and from lake craft; 7,826,706 bushels to and from canal 
boats and transfer barges; and 92,172 sacks of seeds of various kinds. 

On the basis of 1350 bushels of grain to each carload, and including 
the grain weighed to and from boats, the total amount of grain weighed 
by the Department approximates 545,559,718 bushels. 

Weight Shortage--Cars. — ^We received complaints of shortage on 
2521 cars, and found causes for shortage on 740 of them. Many of the 
unaccounted for variations, however, were based on differences between 
estimated weights and actual weights at Chicago. 
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Weight Shortage — ^Vessels. — ^The shortage on the grain that was trans- 
ported by lake craft averaged 24 pounds per each 1,000 bushels handled. 

Leakage. — ^30,282, or 14.4 percent of the in-bound cars weighed by the 
Department arrived at their respective unloading points leaking grain. 
Much of this leakage could have been prevented by more care in the cooper- 
ing of the cars at the points of origin. On the other hand, there has been 
a great decrease in loss on account of leaking cars shipped out of Chicago 
and in spite of the fact that much of the equipment used, owing to the 
scarcity of available cars, was really not suitable for carrying grain. This 
gratifying improvement in the grain-tight condition of out-bound grain 
cars is due to the effective and intelligent performance of the Grain Door 
Bureau, which organization, I am pleased to say, is co-operating with the 
Weighing Department in eliminating the causes for weight losses. 

Disseminating Leakage Information. — In order that shippers and carriers 
would be informed as to the weak spots in cars and cooperage that fre- 
quently cause leakage, and apply the needed remedies indicated by our 
inspection of cars, we compiled, and published in circular form, a table 
of leakage statistics, including suggestions on how leakage can be pre- 
vented. Twenty thousand copies of this circular were distributed by 
grain dealers associations and railroads before the new wheat crop began 
to move. 

Giain Stealage. — ^At the instance of grain men of Peoria, an anti-car- 
sweeping bill was re-introduced at the last session of the Illinois legislature, 
and it received the hearty support of the Illinois Grain Dealers' Asso- 
ciation and this Department. The ** Peoria" measure was, perhaps, more 
successftd than this Department's original anti-car-sweeping bill that 
failed of enactment in 1911, in that the Peoria measure was passed by 
both houses of the legislature, however, the Governor vetoed the bill on 
the grounds that the carriers were sufficiently protected by existing anti- 
trespass laws. I am well persuaded that had the grain men explained the 
objects of the measure to Governor Dtmne, he would, in all probability, 
have approved it, for a similar measure has given the grain trade of the 
State of Minnesota much relief, and such a law would also be of material 
assistance here in preventing theft of grain from cars, especially in view 
of the attitude of many of the judges of our courts. However, we are 
doing all in our power to reduce this source of abuse to a minimum, by 
giving special attention to sweeping the cars clean, and by prosecuting 
wherever a conviction seems at all probable. During the year our efforts 
in this direction have resulted in 81 arrests; of these, 19 were fined, 4 were 
sent to the John Worthy School; 22 boys and 18 men were paroled to 
juvenile officers and others; and 18 were discharged. 
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Seal Protection. — Protecting cars with seals, which is the only eflFective 
means of detecting loss of grain from cars through theft, is made ineffective 
at many points in the Chicago districts, owing to the following reasons: 

(a) Some of the carriers use duplicate seals. In consequence, a car 
may be sealed and resealed in a given yard many times, and yet the ofSdal 
seal on the car when it departs will bear the same identification marks 
as were on the seals of first application in that yard. 

(b) By inspectors, samplers and resamplers breaking seals without 
making record of the seals broken, and also failing either to reseal or to see 
that such cars are resealed and record made of the resealings. Such a 
sj^tem of recording broken seals and resealing cars is in vogue at other 
terminals, including Minneapolis. 

I would also mention that, although we are making a complete record 
of the seals on each door and of the condition of each car when cars are 
received at their respective unloading points, many shippers feel that the 
Weighing Department should extend the service to the outlying railroad 
yards, where Weighing Department inspectors could meet incoming grain 
cars and make record of their seals and conditions and report their findings 
to the shipper when the cars are finally unloaded. But such extension 
to the present service would mean a large addition of men to our force and 
entail considerable expense. In this connection, the President of the 
Illinois Grain Dealers' Association, Mr. Lee G. Metcalf, in his last Annual 
Report, said: 

" Chicago, we regret to say, has not yet arranged to give the 
shipper this information. Your President and Secretary 
together with others interested made an effort with this ex- 
change to have this done in this market, but up to the present 
time we have not been able to do so. We are still at work on 
the proposition and have not entirely despaired of success." 

Scale Inspection. — Our inspectors tested 903 scales during the year. 
141 of these were at interior or country grain loading stations. 84 of the 
latter, or approximately 59J^ percent, were found weighing incorrectly. 

Master Scale. — ^A much needed addition to the Department's scale 
testing paraphernalia, and which is proving of material assistance to the 
accuracy of our scale service, was made during the past year when the 
Department acquired a set of *' Class A," ** Primary " standard test weights, 
and a **Pine" master balance to be used for calibrating and comparing 
our secondary standards. 

Custodian Service. — The work of the Custodian Department continues 
to be satisfactory, the service being performed along the same lines as in 
1912. Our supervision has been extended to a ntunber of additional 
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elevators, so that, with few exceptions, we are now giving custodian service 
at practically all important places. 

Finally. — ^I would report that our plan, adopted earlier in the year, 
which entails the emplo3rment of a nightshift of clerks to make out and 
check over certificates of weight to insure prompt delivery of certificates, 
r^;ardless of the amount of business being handled, has proved a success. 

Appended hereto is my Financial Report for the year just closed, which 
shows a profit of $11,624.36. 

AU of which is 

Respectfully submitted, 

H. A. FOSS. 



FINANCIAL STATEMENT FOR THE YEAR 1913 

This account has been audited by the Baker-Vawter Audit Co. and 
found correct. 



FINANCIAL STATEMENT FOR THE YEAR 1913 

Car Weighing. $127,828.99 

Canal Boat Weighing 1,196.36 

Seed Weighing 1,771.86 

Railroad Weighing 8.861.98 

Special Weighing 6,828.70 

Vessel Weighing 9.528.44 

Interest 136.84 

$166,143.17 

Disbursements : 

Salaries $121,004.17 

Carfare and Extra Time 9,293.67 

Expenses 13.803.32 

Bad debt charged off 417.76 

$144,618.81 

Profit $11,624.36 

Due Board of Trade, January 1st, 1913 18,940.30 



$30,564.66 



Accounted for by: 

Cash $17,607.66 

December Weighing 12,704.36 

Open Accounts 262.66 

$30,564.66 
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TRANSPORTATION DEPARTMENT 
W. M. HOPDNS, Manager 

' Chicago, lU., December 31, 1913. 

REPORT OF THE TRANSPORTATION DEPARTMENT 

In reviewing the work of this department for the year now closing, there 
is a sense of satisfaction in feeling that certain important matters which 
have been in controversy for a very considerable period of time have 
finally been disposed of, though it may be doubtful, so long as there are 
conflicting interests between the carriers and the shipping public, or 
between the carriers themselves, or between different commtmities, whether 
it is ever safe to write "FINIS" across the face of any transportation 
problem; but, tmder the supervision and co-operation of the Transporta- 
tion Committee, the settlement, for the time being at least, of some of 
our perplexing problems has been effected, and much progress made in the 
settlement of others. 

As in previous years, our policy has been along lines of co-operation 
with the carriers in constructive measures that make for better rate adjust- 
ment and simpler rules and regulations of administration. Sometimes we 
have succeeded in getting results through conferences ; at other times, after 
exhausting all other means, we have been obliged to appeal to the State or 
Interstate Commission for relief, and while it might appear that the time 
spent in conferences with the carriers in such cases was wasted, we have 
beUeved that on the whole it was a wise policy to pursue. 

As long as railroads exist there will always be complications arising out 
of the adjustment of rates and the making and application of rules and 
regulations. As long as there is competition between communities 
each will strive to gain for itself the most favorable adjustment of trans- 
portation conditions. 

The essential difference between the past and present is that there is 
now a parity of transportation conditions between individuals in the same 
community, but the disparity in transportation conditions as between 
commimities remains to a very large extent as it has in the past. 

Briefly mentioned below are some of the more important matters that 
have engaged our attention for the year just closing: 

I. ELEVATION ALLOWANCE 

This matter has long been :i subject of controversy between shippers, 
carriers and the Interstate Commerce Commission, but has been finally 
settled upon order of the Commission directing the carriers to limit the 
amount of elevation allowance for transfer of grain to one-fourth of a cent 
per bushel, which represents the cost of doing the service. 
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This decision is in line with otir contention, as our elevator interests 
testified their willingness to perfonn this service at cost, and we believe 
that testimony was largely controlling in the detennination of this matter. 

n. GRAIN RATES FROM THE NORTHWEST 

A realignment of the rates on grain to Chicago from Southern Minne- 
sota, South Dakota and Northern Iowa was had in accordance with the 
opinion of the Interstate Commerce Commission in the so-called Duluth- 
Superior-Milwaukee case. At our instance the final adjustment was put 
oflE for about 10 months, or until after the crop of 1912 had substantially 
been moved. 

The settlement of the matter was practically on a mileage basis. In 
disposing of this controversy the Commission pointed out that the relative 
adjustment as between Minneapolis and Chicago and Milwaukee would be 
somewhat disturbed and a new adjustment should be had. This will be 
brought about by consideration of the complaint filed by the Milwaukee 
Chamber of Commerce concerning the relative adjustment as between 
Milwaukee and Minneapolis, the hearing for which has not yet been set. 
We have intervened in this case, in behalf of our members. 

m. TRANSIT 

This perplexing problem has been before us in one form or another for 
the past four or five years, but we believe that we are now justified in 
reporting that we now have Transit Rules based upon what we have always 
contended to be fundamental, namely, the loss of identity of grain. It is 
naturally gratifying that both the carriers and the Commission have 
finally recognized this principle, and we now have the rules that permit 
grain of the same kind to be mixed for commercial purposes and the through 
rates applied to such mixtures. In other words, our Transit Rules are 
now commercially workable and we believe are very generally satisfactory. 

IV. ABSORPTION OF SWITCHING CHARGES ON GRAIN 

In 1910 the Chicago Terminal Railways entered into an arrangement 
by which Chicago rates were applied to and from Chicago industries 
within the Switching District, except that the following five railroads 
refused to apply such an arrangement as to grain : 

The Atchison, Topeka & Santa Fe Railway Company, 

The Chicago & Alton Railroad Company, 

The Chicago & Eastern Illinois Railroad Company, 

The Illinois Central Railroad Company, 

The Wabash Railroad Company. 
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Negotiations were entered into and numerous conferences held during 
a penod of nearly two years in an effort to persuade these carriers to accord 
the same treatment to the grain dealer as they accorded to dealers in 
other lines of merchandise, but our efforts were imavailing, and finally, 
in 1912, a complaint was filed with the Interstate Commerce Commission, 
which is still pending. In the meantime, a similar complaint was filed 
with and heard by the Illinois Railroad and Warehouse Commission, who 
decided that our contention was well founded, and issued an order re- 
quiring these carriers to cease the unlawful discrimination against the 
dealers in grain. We are hopeful of a similar decision from the Interstate 
Commerce Commission. Some of the carriers said that if certain advances 
could be had in the Illinois proportional rates they would absorb the switch- 
ing charges, but notwithstanding that such Illinois rates have been ad- 
vanced effective January 8, 1914, we are in considerable doubt at this 
writing whether such carriers are going to regard their former statements 
binding upon themselves, or not. 



V. RESTORATION OF MISSOURI RIVER-GULF RATES 

Upon the reduction of export grain rates from Missouri River markets 
to the Gulf, we sought to have either a corresponding reduction made in 
rates to Chicago and the Atlantic Seaboard, or the restoration of the 
former basis from the Missouri River to the Gulf. Finally the rates 
from the Missouri River were restored and the Commission said in sub- 
stance that, should the rates again be reduced, they would exercise the 
power of suspension as, *'It was clearly shown that an insufferable and 
grossly discriminatory situation had been created by the action of the 
Missouri River-Gulf lines." Our members, we think, are safe in relying 
upon the present relation of the rates Missouri River to the Gulf vs. 
Missouri River to the Atlantic Seaboard points remaining as at present 
without change until after a hearing of the whole matter is had should the 
Gulf Lines again attempt to reduce the rates. 



VI. REDUCTION IN RATES FROM BflNNESOTA 

Under an order of the Minnesota Railroad and Warehouse Commission 
rates within the State were materially reduced, but corresponding re- 
ductions to Chicago from points in Minnesota and contiguous points in 
South Dakota were made, so that the relation of rates heretofore existing 
in that territory has been maintained. 
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Vn. ADVANCE IN ILLINOIS GRAIN RATES 

The Interstate Commerce Commission has pennitted advances to be 
made in grain rates from points in Illinois to Central Freight Association 
and Trunk Line territories, amotmting to approximately three-fotirths 
of a cent per 100 pounds. Uniform advances have been made in rates to 
Peoria, St. Louis and the Ohio River markets. Relatively, therefore, 
the rates are the same to Chicago and Southern and Eastern markets as 
heretofore, but upon a somewhat higher level. 

In connection with this matter it may be said that application has been 
made by Central Freight Association and Trunk Lines for a 5 per cent 
advance in their rates from Chicago, not including, however, any further 
advance in the Illinois rates. The matter is now pending before the 
Interstate Commerce Conmiission. 

Vm. GENERAL RATE ADVANCE AND EZ-LAEX RATES 

The Eastern carriers have made application to the Commission for 
permission to make an advance of 5 per cent in all rates. This, as noted 
above, includes grain. Upon the belief that such additional revenue, 
if allowed the carriers, would be devoted to additional transportation 
facilities, we favored such an advance except as to that proposed to be 
made in the case of ex-lake rates. We are fully convinced that the ex- 
lake rates which apply easterly from Buffalo on grain coming off the 
lake are, and have been since 1908, too high, so high indeed that it is 
cheaper to ship to most points all rail than to ship lake and rail. In 
other words, we are deprived of the value of our location on the lake and 
the value of cheap water transportation. The rates east of Buffalo ought, 
to be, we believe, at least one and one-half cents per bushel lower than they 
are, and on that basis the carriers would earn as much on the water borne- 
grain as they earn on all rail grain from Buffalo, and that, we think, is 
all they are entitled to. 

We want to emphasize and lay stress upon the subject of these ex-lake 
rates, because there is no one rate situation before us that can possibly 
have a more important bearing upon the welfare of this market than the 
adjustment of those rates, for upon a determination of that matter depends 
the loss or gain of a large volume of grain to this market. It is manifest 
that if our through lake and rail transportation charge was reduced by 
one and one-half cents per bushel the buyer of the grain in Chicago would 
thus be able to pay that much higher price and consequently the receivers 
of grain could offer the country shipper a higher price and thus increase 
the volume of business and re-create the old conditions where the elevators 
and vessels in the harbor were full of grain in, the Spring awaiting the 
opening of navigation. 



XXXI 

It is but common justice when we demand that the railroads east of 
Buffalo shall not be permitted to take away from us the birth-right of 
this market and rob us of the value of otir location. 

Since this matter was originally before the Interstate Commerce Com- 
mission the law has been amended so that the Commission now has power 
to deal fully with this situation, which they did not have at the time we 
made our complaint in 1910. 

The Transportation Committee has determined to pursue this matter 
further before the Interstate Commerce Commission in conjvmction with 
Buffalo and other markets, and we believe that our efforts in this direction 
will meet with the unanimous approval of all of our members. 

IX. CLAIMS 

This depgtrtment has recovered for our members, in the way of switching 
claims which carriers refused to settle and reparation claims before the 
Interstate Commerce Commission, an amount approximating $30,000 for 
the year. In the recovery of this money no expense to our members has 
been incurred. 

X. NEW BOOK OF GRAIN RATES 

This department is now engaged in issuing a new book of grain rates 
from points in Southern Minnesota, Iowa, South Dakota and Missouri, 
showing rates to Duluth, Minneapolis, Missouri River markets, St. Louis 
and Chicago, from territory tributary to such n^rkets. The publication 
covers 40 railroads with approximately 5,000 stations. By the use of 
this book one can determine the rate from any point in the above territory 
to competitive markets, instead of being required to resort to the various 
individual tariffs of the 40 carriers included in this book. We believe 
this publication will meet a long felt want and effect a material saving in 
time and labor in the ascertainment of rates. It will be available not only 
for use in the office, but of particular value to traveling men, as it will 
show rates to markets in competition with Chicago. 

We are also reissuing our book of Illinois rates in consequence of the 
changes in rates effective January 8, 1914. The new book will be more 
comprehensive in that it will include local as well as proportional rates. 

Space forbids our detailing other important matters considered and 
acted upon by this department and we can do no more than merely 
mention them. 

XL Through Rates and Milling in Transit on Minneapolis Wheat. 
XII. Hearing before- Interstate Commerce Commission regarding 
terms and conditions of uniform B-L. 
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XIII. Readjustment and securing uniform weights. 

XIV. Appearance before the Commission against the continuance of 

break-bulk rates on grain from Milwaukee. 

XV. Restoration of transit privileges on grain reshipped from Mil- 

waukee or Peoria. 

XVI. Requiring signatures of carriers' agents on receipts for bills of 

lading. 

XVII. Restoration of privilege of handling seeds through freight houses. 

XVIII. Change in rating on grain screenings from grain product rates to 

grain rates. 

XIX. Through rates from stations in Indiana on the P. C. C. & St. L. 

Ry. to Eastern Trunk Line Territory with transit privileges at 
Chicago. 

XX. Arranging for notice by bulletin twenty-four hours in advance of 

embargo placed by carriers against any elevator. 

XXI. Acceptance by carriers of actual weight when cars are full to 

visible capacity. 

XXII. Negotiations are now in progress looking to the application of 

Through Rates via Chicago with transit privileges from Iowa 
and South Dakota to the Southeastern territory equal to the 
combination through Omaha and other gatewa}^. 

A further list of things considered and done by this department which 
is on file in this ofl&ce will be furnished upon application. 

The accomplishment of the things above recited has involved continuous 
and unremitting effort, and the members of the Transportation Committee 
deserve the utmost credit for the unselfish manner in which they have 
devoted their time and effort, in the prosecution of the work. For meet- 
ings, and conferences with the carriers, appearances and, when necessary, 
for testimony before the Commissions, the members of the committee 
have responded without exception and shown a most commendable zeal 
in the interest of our members. 

The services of those of our members who testified in the Switching Case, 
and others not members of the committee who have co-operated with 
this department in various matters, have been most helpful and to them, 
and to the members of the Transportation Committee, not only for their 
hearty co-operation, but for the many courtesies extended, the under- 
signed feels most grateful. 

Respectfully submitted, 

C. B. PIERCE, W. M. HOPKINS, 

Chairman, Transportation Committee. Mgr., Transportation Dept. 
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GRAIN SAMPLING DEPARTMENT 
ROBERT P. KETTLES, Chief Grain Sampler 

The amount earned for sampling grain by the Grain Sampling Depart- 
ment of the Board amounted to $51,282.06, and disbursements $50,286.01, 
showing a surplus of $996.05. 

During the year the Department sampled 128,731 cars of grain, and the 
total number of bushels sampled for lake shipment aggregated 31,442,162 
bushels. 

These figures have been audited by the Baker-Vawter Audit Co., and 
found correct. 



REPORT OF THE LEGAL DEPARTMENT FOR THE YEAR 1913 

HENRT Si ROBBINS, Attorney 

Dtiring the last year the suit brought by the Board against the Merchants 
Stock & Grain Company and others, in the Federal Court at St. Louis, 
to protect its quotations, has been brought to a conclusion by final decree, 
entered June 12th, permanently enjoining the Merchants Stock & Grain 
Company, John F. Ryan, Francis J. Miner, Peter Holmes, Patrick A. 
Stephens and Clyde Pumphrey . 

In the contempt proceeding brought by the Board at Buffalo to punish 
Henry C. Tucker and others for violating the injunction, the Federal 
Court has filed an opinion adjudging Henry C. Tucker guilty and directing 
a fine of $1800.00 payable to the Board in partial reimbursement of its 
expenses in the suit, but no final order has as yet been entered because 
Mr. Tucker has filed a brief asking further consideration of the case. 
We think, however, that this will not avail to cause the court to recede 
from the decision already rendered. 

The appeal of the Board in the litigation at St. Louis against Thomas E. 
Price was, at the request of the Circuit Court of Appeals re-argued last 
month, and a decision is shortly to be expected. 

The only pending and unfinished case is one brought by the United 
States against the Board of Trade in the Federal Court at Chicago to 
adjudge, as violative of the Sherman anti-trust act, a rule (recently re- 
pealed) establishing a * * call ' ' respecting grain * * to arrive. * ' Argument has 
been recently had upon one of the legal questions involved, but no decision 
has as yet been rendered. 

At no time, in at least fifteen years, has the Board been so free from 
pending litigation . 
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BT THE PRESIDENT 

The volume of business transacted under the rules of this Association 
each year is, in a measure, indicated by the receipts and shipments of 
grain, flour and cured meats. 

The movement along the channels of commerce of a production so large 
as that centering at this market enforces activities in financing, transport- 
ing, storing, handling, manufacttuing and others incidental thereto, con- 
stituting in the aggregate business of very large importance. 

Receipts for the year 1913 of grain and flour in its grain equivalent, 
totaled 383,394,000 bushels, against 322,068,000 bushels for 1912. Ship- 
ments for the year were 274,316,000, against 244,423,142 bushels last year. 
Receipts of grass seeds were 56,807,000 lbs., shipments being 61,014,000 
lbs. Of flaxseed, 2,801,000 bushels received, and 138,000 bushels shipped. 

Receipts of cured meats were 112,942,000 lbs., while shipments were 
614,048,000 lbs. Pork received, 2989 barrels; that shipped amounted to 
144,015 barrels. Of lard there was received 58,399,000 lbs.; there was 
shipped, 273,717,000 lbs. Of cotton seed oil received, 29,300,000 lbs.; 
shipped, 4,966,000 lbs. Hay received, 289,048 tons; shipped 289,048 
tons. 

Receipts of all kinds of live stock at Chicago dtuing 1913 totaled 16,452,807 
head valued at $409,134,674, transported in 257,701 cars, as against 
16,487,233 head valued at $375,694,939, transported in 255,088 cars in 
1912. 

At the annual meeting of last year, the President was, on motion duly 
seconded, directed to appoint an Economy and Efficiency Committee to 
study the method of conducting the business affairs of the Association. 
The following members were duly appointed: 

Messrs. John A. Bunnell 

A. Stamford White 
W. S. Jackson 
Hiram N. Sager 
Walter Fitch. 

These gentlemen made a most careful and exhaustive study of the entire 
conduct of the Board's affairs, and made a report thereon. Its report and 
suggestions are being complied with as fast as possible. 

During the year the IlUnois laws have been amended and changed 
whereby the business of our members has been placed on a parity with 
that of markets in other states, and the Public Utilities Act places public 
warehouses and the State Grain Inspection Department under the 
control of the Public Utilities Commission. The constitution of the 
Commission being three of the dominant political party and two of the 
minority party, thus freeing it, so far as possible, from political control. 
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The United States Government in the Department of Agriculture has 
been for some seven years studying the production and marketing of com, 
and during the year promulgated tentatively six grades of com and an- 
nounced three conferences to be held when those interested might meet 
representatives of the Department of Agriculture and be heard relative 
thereto. Delegates were sent by this Association to these conferences at 
New Orleans, Des Moines and Washington, and sought to have the pro- 
posed grades changed in such a way as would not materially depart from 
the proposed government grades, and at the same time, not interfere 
with the commerce in com centering here and at other primary markets. 
Our efforts were joined in by farmers and grain dealers associations and 
all other primary market exchanges, but to small purpose, inasmuch as 
the department has refused to make any changes of any accovint. This 
raises the question of harmonizing Illinois Inspection Department 
standards and rules with those of the United States Government; such 
action would seem imperative in view of the fact that federal supervision 
of grading of grain is very generally asked for by the growers and 
handlers throughout the country. The Washington authorities have 
definitely promised their aid in enacting such legislation for the 
purpose of imiformizing grades throughout the country and having 
application of them alike at all grading centers. To avoid conflict with 
the government relative to graded grain in interstate transit, changing 
Illinois rules so they will conform to the United States com rules to 
become effective July 1st, 1914, is desirable. Consideration of this 
matter by the officers of this Association at an early date is suggested. 

The "Bucket-shop" evil has increased this year, the federal authority 
liaving ceased its activity in surpressing them. The prosecution of them 
by the Board has continued as in the past. It, however, is slow and ex- 
pensive procedure, and, notwithstanding our success, it is to be hoped 
that the federal authority will again lend its aid in carrying on this work. 

The financial affairs of the Association remain in a satisfactory condition. 
The expense of building maintenance show some increase due to our five 
year period of insurance occurring this year, the cost of which was $8,663.74, 
and being obliged to practically rewire much of the building on the order 
of the city electrical engineer. This expense carried the total of imusual 
outlay during the year to $13,000.00. Aside from these items expendi- 
tures on account of our property were below those of last year. We have 
on hand a total of $78,300.00 uncanceled bonds. The practice of carrying 
our surplus funds in our uncanceled bonds has saved to the Association 
in the four years since its adoption, $15,000.00. It is necessary at times 
to replenish our treasury by selling some of them under an agreement to buy 
them back within a stated time, therefore, it would be unwise to 
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cancel them. Consideration of a new building, resulting in the use of 
our present form of lease, has cost the Association in two years, $20,000 or 
more in loss of rentals, our highest priced ofiBce remaining vacant since 
beginning of 1912. 

The Transportation Department has rendered valuable service to the 
interests of the members of the Association. 



Several measures have been introduced into the National Congress, the 
provisions of which, based on erroneous conceptions, are calculated to 
restrain the activities of the members of this and all other exchanges in 
the buying and selling of commodities for future delivery. I would 
suggest that every member exert himself to dispel error in its relation to 
our business by disseminating the truth, and also urge every member 
to evidence his loyalty to the Association by carefully keeping his business 
in all particulars strictly in conformity with our rules and the laws of the 
commonwealth. I know that none mean to do otherwise, but avoidance 
of giving offense at times when there is evidence of a disposition at legisla- 
tive capitals to be hjrpercritical is but prudence on our part. 
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IN MEMORIAM 

Dtiring the year twenty-five of our number have died. In 1912 there 
were twenty-one, and during 1911, fourteen. Among these twenty-five 
were some who had for a long period of years been active in business and 
had served the Board faithfully and ably in official and representative 
capacities, their death being a distinct loss to the Association. 



THE FOLLOWING IS THE DEATH ROLL FOR THE 

YEAR 1913 

January 1st John Mullally. 

January 28th R. T. C. Lunham. 

February 16th Gurdon G. Moore. 

March 2nd David Simons. 

March 22nd Livingston T. Dickason. 

April 14th Thibs J. Lefens. 

May 22nd Isaac Horner. 

May 30th Charles D. Atwood. 

June 2nd Thomas Walter Browning. 

June 4th George H. Sidwell. 

June 13th John H. Ellsworth. 

July 1st James P. Taylor. 

July 8th Alexander McDougall. 

July 13th Sherman Saunders. 

July 26th Rudolph B. Schneider. 

August 1st Edward L. Wright. 

August 29th James J. Townsend. 

September 3rd John G. Keith. 

September 17th Frederick P. Smith. 

September 28th Albert R. Sheppard. 

October 22nd Chester S. Blackman. 

November 3rd Edward Morris. 

November 21st W. C. Sunderland. 

December 6th Charles K. Nims. 

December 9th Albert F. Borcherdt. 

December 23rd Samuel C. Henning. 

Respectfully submitted, 
on behalf of the Board of Directors, 

EDWARD ANDREW, 

President. 
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AND GRAIN 



ei Chicago during 19iS 
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FLOUR PRODUCTION. 
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STOCKS OF FLOUR IN CHICAGO. 
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RECEIPTS OF WHEAT, CORN, OATS, RYE AND 

BARLEY AT CHICAGO 
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FLOUR AND WHEAT. 

Receipts and skipmtnts at Chicago during 191S, by routes. 
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FLOUR AND WHEAT. 

Receipts and shipments at Chicago during 1913, by mnntks. 
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FLOUR VALUES. 
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SPOT PKICES OF WHEAT AT CHICAGO. 

Sange of prion during toA UMafe in lOlS. 



Mm*.'.','. 

ifita.. 

Uv.. 
Am.. 
Mr-. 

OMia 

Nonote! 





IIU 


lU 






inw 
















































■09 H 






St! 


































































































»l 


IS8 


























































































ST^ 






















^ 


w 




















































Sf 






















Kt 


















^ 







@ loe 

' © '«■ 



iM a Id 
iM e Id 

ioo' ' a i( 



9 IS 



^ 



la 



91M< M 

^. r 

sa ' Bi 

SI < n 

M I M 

VI 3 BiH 

H 

'«" a MH 






IP 



ffi 






isss 



CORN AND OATS. 

Receipts and skipmenU at Chicago during IBIS, by TonUs. 
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CORN AND OATS. 

Receipts and shipments at Chicago during 191S, by months. 
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PRICES OF CORN AND OATS. 

Spol prices at Chicazo for each week during l9tS. 
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SPRING WHEAT FLOUR, SPRING 



x (totmunt thawing the current spot prUxt of theK product! <n the Chkago 
SPRING WHEAT FLOUR, PEE BABBBL. 
Oood to choice ■ample*. 
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SPRING WHEAT, PEB BUSHEL. 
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WHEAT, CORN AND OATS. 

Jforfat on the firtt and tixteenth day$ 0/ eoA month for uvtn ytan. 
COSS, FEB BTTSHSL. 



OATS, FEB BTTSHBL. 
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RYE AND BARLEY. 

Receipts and shipments at Chicago during IBIS, by routes. 
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RYE AND BARLEY. 

Receipts and shipments at Chicago during IBIS, by months. 
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SPOT PRICES OF RYE AND BARLEY. 

Rang* of pricts dnring *aeh wttk in 191S. 
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FLOUR AKD GRAIN. 

Tkt /Mowing skomt Iht aggngatt antMial neripts of flomr ami grain of dU kind$, at 
Chieago; atto tkt qitantity of fttmr mami^aehuvd m $k* eity for taeh yar mmm 
IS53: 



M the mott atiikentk tourcet 
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FLOUR AND GRAIN. 

preseiU time, compiUd 



20 
GRAIN IN STORE IN CHICAGO DURING 1912. 

SkUemenI of grain in store in Public and Private elevators in Chicago weekly, durini 
191B, as reported to the Secretary of the Chicago Board of Trade. 

000 omitUd 



GRAIN IN STORE IN CHICAGO DURING 1913. 

5MmmmI i» Uott i» PvbUe and PriwaU tUvatori in Chieato wtaUy, dMring 191S, at 
TtporUd to the S»crtlaty of Ike Ckicafo Board ttf Ttade, 



22 
FLOUE AND GRAIN 

Weekly reetipts at Ckicato durinf 191S, as posted on the bulletin of the Exchange. 



Finn What Oon OM Sgn Bi^ 

fiilK Bs. Bo. Bn. Bo. Bi. 
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FLOUR AND GRAIN. 

WtMf Mfmtutt from CUeaffl dtirimg 1013, a* potttd «• lk« biilUM tf th4 



VISIBLE SUPPLY OF GRAIN IN 1912. 

Statement of the weekly slocks of grain in regularly authorized icarehouses at protiti- 
nent grain centers of the United States, east of the Rocky Mountains; including the 
quantities afloat on the lakes and the Erie Canal, presenting the visible supply 
of grain in the United States, not disposed of with reference to iUlimat« destina- 
tion; but easily obtainable to influence the markets or to supply any unexptcUd 
demand. 
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VISIBLE SUPPLY OF GRAIN IN 1913. 

StaiemenI of the vietidy stocks of grain in regtdarly authorited warehouses at promt' 
nent grain centers of (he United Stales, east of ihe Rocky Mountains; induUng the 
piantities afloat on the lakes and tht Erie Canai, presentini the visible supply 
of grain in the United Stales, not disposed of joith teferenu to nllimate destina- 
tion; but easily obtainable to influence the markets or to supply any unexpected 
demand. 
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VISIBLE SUPPLY OF GRAIN. 

StaUment of the slacks of grain on the first oj each month in regnlarly anihorieei 
warehouses at prdminent grain centers of the United States and Canada, east of 
the Rochy Mountains; including the quantities afloat on the lahes and the Erie 
Canal, Resenting the visible supply of grain in the United States and Canada 
not disposed of with rsference to ultimate destination; but easily obtainable to in- 
fiuence the marhets or to supply any unexpected demand. 

191S. 





Bo. 


Cora. 
Bo. 


Oati. 
Bu. 




Whaat 
Bo. 


Con. 
Bo. 


Bo. 


JiBuiy 


65,842,000 
64,918,000 
68,786,000 
58,996,000 
47.157.000 
87,940,000 


5,879,000 
9,717,000 
17,918,000 
21,494,000 
7,270,000 
2,549,000 


8,467,000 
9,646,000 
12,848.000 
18.115.000 
8,704,000 
8.106,000 


July 


80,168,000 
87,677,000 
44,680,000 
52,061,000 
66,106,000 
68,808,000 


11,479,000 
6,889,000 
2,6U,000 
8,122,000 
6,206,000 
2,010,000 


14.766.000 


Kbnuiry 


Angnt..... 


17.181.000 


JSSh!?.::::::; 


Beptombtr 

Oetobv 

Norembtr 

Deoembv 


24,662,000 


ApriL 


80.718.000 


iCy:.:::::::.: 


81.684.000 


Jum 


29,064000 











•••iP/£. 





Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Gom. 
Bu. 


Oats 
Bu. 


Janaary 


70.480.000 
63.270.000 
57,573.000 
51.042,000 
48.848,000 
90,847,000 


5,140,000 
5,522.000 
13.301.000 
15.914,000 
8.012,000 
5,609.000 


18,764.000 
15.481,000 
15,769,000 
13,428,000 
11.991,000 
8,062.000 


July 


28,860,000 
18,064,000 
19,686,000 
81,668,000 
89,176,000 
65,400,000 


8,204,000 
8.686,000 
1,828,000 
8.101,000 
8,040,000 
1,626,000 


8,600,000 


February 

March.... 


August 

Beptember... 

October 

November . . . 
December.... 


1,0BM)00 
4,160,000 


April 


9J»0,000 


Hay 


8,711,000 


June 


10.774.000 







1911. 



January . 
February 
March .. 

April 

«y 

June 



Wheat. 
Bu. 



44,282,000 
42,2(8,000 
41,472,000 
84,168,000 
27,606.000 
26,909.000 



Gom. 
Bu. 



6,009.000 
8,068,000 
12.348,000 
11.166.000 
7,047.000 
8.888,000 



Oato. 
Bu. 



16.267.000 
15,997,000 
16,769,000 
13,129,000 
10,560,000 
6,125,000 



July 

** August..... 
September. 

October 

November. 
December.. 



Wheat. 
Bu. 



23,863.000 
41,816,000 
48,067,000 
62,709.000 
62,618,000 
60,387,000 



Oom. 
Bu. 



7,482.000 
7,100,000 
6,724,000 
6,839.000 
2.587,000 
1,501,000 



OatB. 
Bu. 



9,670.000 
11,208.000 
20,742,000 
21,044,000 
22.000,000 
20,681,000 









1910. 










Wheat. 
Bu. 


Oom. 
Bu. 


Oato. 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 


Oato. 
Bu. 


January 


27,738.000 
26.463.000 
25,515,000 
20,013,000 
26,228,000 
20,182,000 


8,466.000 

9.764.000 

18.480,000 

13.778.000 

10.608,000 

6,490.000 


11.180,000 
8,769,000 
8.689.000 
9.916,000 
9,223,000 
6,906,000 


July 


12,034,000 
12.87^000 
24.997.000 
34,967,000 
40,120,000 
42,486,000 


5.146.000 
8,770,000 
2,167,000 
5,011,000 
8,510,000 
1,461,000 


4,2I&,000 


February 

March 

i^?!:::::::::. 


August. 

September .. 

October 

November... 
December . . . 


2.761,006 
12,561,000 
18,808,000 
17,022.000 


June 


16,508,000 









*1909. 










Wheat. 
Bu. 


Oom. 
Bu. 


Oats, 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 

• 


OatB. 
Bu. 


January 


61,759,000 
44.876,000 
88.213.000 
36,142.000 
29,626,000 
19,786.000 


7,166.000 
6,467,000 
6,254,000 
0,928,000 
3.601.000 
2,841,000 


10,629,000 
10.116,000 
9,026.000 
9.062.000 
8.008,000 
7,468,000 


July 


9.766.000 

7,600,000 

8.862.000 

19.442.000 

27,001,000 

29,417,000 


8,288,000 

2,706,000 
1,778,000 
3,366,000 
2,668,000 
3,289,000 


6.281,000 


February 

March 

April 


August 

September... 

October 

November... 
December . . . 


3,800,000 

5,183,000 

12.790,000 

13JB64.000 


May 


June 


18.680.000 







* In 1909 and thereafter United States exclusively. 

^After Aug. ist, 1911, this statement includes stocks at Omaha, and also private elevator stoola 
at Ohicago, St. Louis and Buffalo, not before included. 

**^n and after February Srd. 1912, this statement shows the amount of Awurican grain only. 
Canadian grain held in the United Stotes m Bond it not includod. 
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VISIBLE SUPPLY OP GRAIN— Coirrmura). 

1908. 





Wheat, 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 


January 


48,481,000 
46,711,000 
42,906,000 
38,067,000 
90..'n8,000 
22,818,000 


4,482,000 
6,542,000 
8,756,000 
5,969,000 
6,016,000 
4,796,000 


8.460,000 
9,624,000 
8,620,000 
10,006,000 
9,986.000 
8,885,000 


July 


15.369,000 
16.174,000 
16.297,000 
29.924.000 
48.068,000 
48,973,000 


3,250,000 
2,078,000 
1.956,000 
3,527,000 
1,221,000 
2,651,000 


3,781,000 


February 

March .7. 

April 


August 

September... 

October 

November. .. 
December . . . 


1,620,000 
8,325,000 
6.629.00O 


Mayr:::::::::: 


9.601,000 
8,604,0CO 


June 





1907, 





Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 




46,768,000 
44,887,000 
44.884,000 
474306,000 
51,999,000 
49.729,000 


5,823,000 

7.814,000 

11,102,000 

11,977,000 


12,866,000 
U,848,000 
10,904.000 


July 


46,639,000 
48,318,000 
49,469,000 
43,750,000 
4»«a.nnn 


8,604,000 
7,566,000 
8,894,000 
8,796.000 
8,361,000 
2,535,000 


7.230.0((> 


February 

March .7 

AnrU 


August ..'.... 
September... 

Ootober 

November . . . 


2,760,000 
1,993,000 
6,407,000 


May 


8,102,000 10,197,000 
6.505.000 inBHR-nnn 


7.679,000 
7,280,000 


June r-r^TT'-- 


December . . . > iit.477.nnn 






• _'ir,-..'ww,'»"-">r 




1 — '"'» — 









1906. 










Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 




46,883,000 
48,687,000 
47,283,000 
46,468,000 
38,431,000 
90,811,000 


12,819.000 
14,850,000 
16,206.000 
11.881,000 
3.881.000 
8,830,000 


27.S19,00G 
26,656,000 
24,451,000 
21.832,000 
14.987,000 
8,976,000 


July 


25,892.000 
29,864.000 
30,061,000 
88.852,000 
87.972,000 
41,567,000 


6,059,000 
4,338,000 
2.258,000 
4,178,000 
8,760,000 
2,910.000 


6,466.000 


Febmuy 

Maich.... 


August 

September. . . 

October 

November... 
December.... 


4,696,000 
7.042.000 


Aurll 


8.838,000 


May:...;::::.. 


9,800,000 


June .......... 


12,465,000 













1905 










Wheat. 
Bu. 


Oom. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Oom. 
Bu. 


Oats 
Bu. 


January 


40,619,000 
88,387,000 
86,528,000 
82,327,000 
28,620,000 
20,034,000 


9,677,000 
11,682,000 
8,524,000 
8,790,000 
9,981,000 
4,668.000 


22,832.000 
18,888,000 
16,728.000 
16,812,000 
13.857.000 
7,744,000 


July 


14,274,000 
18.354,000 
12.140.000 
17,896,000 
28,889,000 
86,943,000 


8,660.000 
5.810,000 
4.615,000 
6.774,000 
3,456.000 
6,802,000 


7,221,000 


February 

Maich..:. 


August. 

September... 

Ootober 

November . . . 
December.... 


4,895,000 
11,946,000 


April 


18,876.000 


hSt. 


26,577,000 
28.142,000 







CONTRACT WHEAT IN STORE AT CHICAGO. 

TkefoUawing table shows the amount of contract wheat in store on the first of each 

month for a series of years. 



January . . 
February . 
Maroh .... 
April 

MV 

June 

July 

Au^ost ... 

Beptflmber 

O etobe r... 

MoTember 



1913. 


1912. 


19U. 


1910. 


1909. 


1908. 


Bu. 


Bu. 


Bu. 


Bu. 


Bu. 


Bu. 


4,157,000 


9,475,000 


6,819.000 


8,133.000 


6,077,671 


'^•SJ^fiS 


8,487,000 


8,812,000 


4,968,000 


2,613,000 


4,601.694 


5***»2Z 


4,209.000 


8.865.000 


4,814,000 


2,221,000 


8,952.318 


4,406,313 


8,742,000 


9,361,000 


4,912,000 


1,875,000 


4,640,749 


3,745,113 


4J»7,000 


9,811,000 


4,810,000 


1,638.000 


3,464.436 


3.269.211 


8,322,000 


7,257,000 


6,851,000 


8,639,000 


3,147,928 


3.661,026 


1,314,090 


6,632,000 


8.232,000 


1.824,000 


894,000 


J^2!'St 


1,984,000 


4,563,000 


11,376,800 


2.388,000 


957.150 


2,678.000 


6,781,000 


1.498,000 


12,642,000 


6,460,000 


472,443 


2.770,378 


5,896.000 


2,087,000 


11,687,000 


6,012,000 


768,875 


8,640,868 


4,066.000 


1.787.000 


11,895,000 


5.669,000 


1.278.065 


*»H1»2S 


4.706,000 


4,828.000 


10,688.000 


5,460,000 


1,697.020 


4,860,878 
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GRAIN INSPECTION. 



Rtdes Governing the Inspection of Grain in the State of Illinois, 



In Porcb On and Aptbr Novbmbbr 10, 1900. 



The following are the rules adopted by the Board of Railroad and Warehouse 
Commissioners, establishinjgf a proper number and standard of grades for the 
Inspection of Grain, as revised by them; the same to take effect on and after the 
19th day of November, 1909, in lieu of all niles on the same subject heretofore 
existing: Orvillb P. Berry, Chairman, Carthage. 111. 1 

Bernard A. Eckhart, Chicago, lU. \ Commissionert 

Jambs A. Willouohby, Belleville, 111. J 



RULE I— WINTER WHEAT. 

^ No. 1 Whitb Winter Wheat shall include all varieties of pure soft white 
winter wheat, sound, plump, dry, sweet and clean, and weigh not less than 58 
pounds to the measured bushel. 

No. 2 White Winter Wheat shall include all varieties of soft white winter 
wheat, dry, sound and clean, and shall not contain more than 8 per cent of soft 
red winter wheat, and weigh not less than 57 pounds to the measured bushel. 

No. 3 White Winter Wheat shall indude all varieties of soft white winter 
wheat. It may contain 5 per cent of damaged grains other than skin-burnt 
wheat, and may contain 10 per cent of soft red winter wheat, and weigh not less 
than 53 pounds to the measured bushel. 

No. 4 White Winter Wheat diall include all varieties of soft white winter 
wheat not fit for a higher grade in consequence of being poor quality, damp, 
musty or dirtjr, and shall not contain more than 10 per cent of soft red winter 
wheat, and weigh not less than 50 pounds to the measured bushel. 

No. 1 Red Winter Wheat shall be pure soft red winter wheat of either or 
both light and dark colors, sound, sweet, plump and well cleaned, and weigh not 
less than 60 pounds to the measured bushel. 

• No. 2 Red Winter Wheat shall be soft red winter wheat of either or both 
light and dark colors, sound, sweet and clean, shall not contain more than 5 per 
cent of white winter wheat, and weigh not less than 58 pounds to the measured 
bushel. 

No. 3 Red Winter Wheat shall be sound, soft itsa winter wheat of either or 
both light and dark colors, not clean or plump enough for No. 2, shall not contain 
more than 8 per cent of white winter wheat, and weigh not less than 55 pounds 
to the measured bushel. 

No. 4 Red Winter Wheat shall be soft red winter wheat of either or both 
light and dark colors, shall contain not more than 8 per cent of white winter 
wheat. It may be damp, musty or dirty, but must be cool, and weigh not less 
than 50 pounds to the measured bushel. 

No. 1 Hard Winter Wheat shall include all varieties of pure, hard winter 
wheat, sound, plump, dry, sweet and well cleaned, and weigh not less than 61 
pounds to the measured bushel. 

No. 2 Hard Winter Wheat shall include all varieties of hard winter wheat 
of either or both light and dark colors, dry, sound, sweet and clean, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not less 
than 59 pounds to the measured bushel. 

No. 3 Hard Winter Wheat shall include all varieties of hard winter wheat 
of either or both light and dark colors, not clean or plump enough for No. 2, and 
may contain not more than 25 per cent of soft red winter wheat, and weigh not 
less than 56 pounds to the measured bushel. 

No. 4 Hard Winter Wheat shall include all varieties of hard winter wheat of 
either or both light and dark colors. It may be damp, musty or dirty, and may 
contain not more than 25 per cent of soft red winter wheat, and weigh not lest 
than 50 potmds to the measured bushel. 
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RULE II— SPRING WHEAT. 

No. 1 Hard Spring Whbat shall be scmnd, bright, sweet, clean, and consist 
of over 50 per cent of tbe hard Scotch Fife, and weigh not less than 58 pounds to 
the measured bushel. 

No. 1 NoRTHBRN SPRING Whbat must be Northern grown spring wheat, 
sound, dean and of j;ood milling quality, and must contain not less thui 50 per 
cent c^ the hard varieties of sprmg wheat, and weigh not less than 57 yi pounds 
to the measured bushel. 

No. 2 NoRTHBRN SPRING Whbat shall be Northern grown spring wheat, not 
clean or sound enough for No. 1, and must contain not less than 50 per cent of 
the hard varieties of spring wheat, and weigh not less than 56 pounds to the 
measured bushel. 

No. 3 NoRTHBRN SPRING Whbat shall be composed of inferior, shrunken 
Northern grown spring wheat, and must contain not less than 50 per cent of the 
hard varieties of spring wheat, and weigh not less than 54 pounds to the measured 
bushel. 

No. 4 Northbrn Spring Whbat shall include all inferior Northern grown 
spring wheat that is badly shrunken or damaged, and must contain not less than 
50 per cent of the hard varieties of spring wheat, and weigh not less than 40 pounds 
to the measured bu^el. 

No. 1 Spring Whbat shall be sound, plump and well cleaned and weigh no 
less than 50 pounds to the measured bushd. 

No. 2 Spring Whbat shall be sound, clean, of a good milling quality, and 
weigh not less than 57 H potmds to the measured bushdf. 

No. 3 Spring Whbat shall include all inferior, shrunken or dirty spring wheat, 
and weigh not less than 53 pounds to the measured bushel. 

No. 4 Spring Whbat shall indude all sprin|^ wheat, damp, musty, grown, 
badly bleached, or from any cause which renders it unfit for No. 3, and weigh not 
less than 40 pounds to the measured bushd. 

Whitb Spring Whbat — The grades of Nos. 1, 2, 3 and 4 White Spring Wheat 
shall correspond with the grades of Nos. 1, 2, 3 and 4 Spring Wheat, except that 
they shall be of the white variety. 

No. 1 Durum Whbat shall be bright, sotmd, dry, well cleaned and be com- 
posed of durum, commonly known as macaroni wheat, and weigh not less than 
60 Dounds to the measured bushd. 

No. 2 Durum Whbat shall be dry, dean and of good milling quality. It shall 
indude all durum wheat that for any reason is not suitable for No. 1 durum, and 
weigh not less than 58 pounds to the meastired bushd. 

No. 3 Durum Wheat shall indude all durum wheat bleached, shrunken, or 
for any cause unfit for No. 2, and weigh not less than 55 pounds to the measured 
bushel. 

No. 4 Durum Whbat shall indude all durum wheat that is badly bleached 
or for any cause unfit for No. 3, and weigh not less than 50 pounds to the measured 
bushd. 

No. 1 Vblvbt Chapp Whbat shall be bright, sotmd, and well deaned, and 
weiffh not less than 61 pounds to the measured bushel. 

No. 2 Vblvbt Chaff Whbat shall be sound, dry, dean, may be slightly bleached 
or shrunken, but not good enough for No. 1, and weigh not less than 50 pounds 
to the measured bushel. 

No. 3 Vblvbt Chaff Whbat shall indude all wheat that is bleached, smutty, 
or for anv other cause unfit for No. 2, and weigh not less than 55 pounds to the 
measurea bushel. 

No. 4 Vblvbt Chaff Whbat shall indude all wheat that is very smutty, 
badly bleached and grown, or for any other cause unfit for No. 3, and wdgh not 
less than 50 potmds to the measured bushd. 

RULE III— PACIFIC COAST WHEAT. 

No. 1 Pacific Coast Rbd Whbat shall be dry, sound, dean and free from 
smut, and weigh not less than 50 potmds to the measured bushel. 

^ No. 2 Pacific Coast Rbd Whbat shall be dry, sotmd, dean and may be slightly 
tainted with smut and alkali and weigh not less than 58 potmds to the meastired 
bushd. 
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No. 3 Pacific Coast Red Whbat shall include all other Pacific Coast red 
wheat. It may be smutty or musty, or from any other reason unfit for millin^^ 
purposes, and weigh not less than 54 pounds to the measured bushel. 

NoTB. — Pacific Coast White Wheat shall be graded according to the rules for 
Pacific Coast Red Wheat. In case of a mixture of Pacific Coast wheat with our 
home grown wheat, red or white, such mixture shall be graded "Pacific Coast 
Mixed Wheat." 

Note. — The grades of Pacific Coast White and Pacific Coast Red Wheat are 
to include all such wheat that is grown in the extreme Northwest and on the 
Pacific slope from either spring or winter seeding. 

RULE IV— MIXED WHEAT 

Mixed Wheat — In case of an appreciable mixture of hard and soft wheat* 
red and white wheat (except as provided in the rule of hard winter, red winter* 
white winter and Noruiem spring wheat), durum and spring wheat, any of them 
with each other, it shall be graded according to the quMity thereof, and the kind 
of wheat predominating shtul be classed as Nos. 1, 2, 3 and 4 mixed wheat, and 
the inspector shall make notation describing its character. 

RULE V— CORN. 

The following maximum limits shall govern all inspection and grading of com 

Percentage 

cob-rotten. 

Exclusive of 

Percentage bin burnt or Percentage 

of mahogany dirt and broken 

Grade. moisture. com. grains. 

1 15 1 1 

2 16 5 2 

3 19 10 4 

4 22 See No. 4 com 

rule, all colors. 

No. 1 White Corn shall be 99 per cent white, sweet and well matured. 

No. 2 White Corn shall be 98 per cent white and sweet. 

No. 3 White Corn shall be 98 per cent white and sweet. 

No. 4 White Corn shall be 98 per cent white, but shall include damp, damaged 
or musty com. 

No. 1 Yellow Corn shall be 99 per cent yellow, sweet and well matured. 

No. 2 Yellow Corn shall be 95 per cent yellow and sweet. 

No. 3 Yellow Corn shall be 95 per cent yellow and sweet. 

No. 4 Yellow Corn shall be 95 per cent yellow, but shall include damp* 
damaged or musty com. 

No. 1 Mixed Corn shall be com of various colors, sweet and well matured. 

No. 2 Mixed Corn shall be com of various colors and sweet. 

No. 3 Mixed Corn shall be com of various colors and sweet. 

No. 4 Mixed Corn shall be com of various colors; but shall include damp» 
damaged or musty com. 

RULE VI— KAFFIR CORN. 

No. 1 White Kaffir Corn shall be pure white of choice quality, sound, dry 
and well cleaned. 

No. 2 White Kaffir Corn shall be seven-eighths white, sound, dry and clean. 

No. 3 White Kaffir Corn shall be seven-eighths white, not dry, dean or 
sound enough for No. 2. 

No. 4 WHITE Kaffir Corn shall be seven-eighths white, badly damaged » 
damp, musty or very dirty. 

No. 1 Red Kaffir Corn shall be pure red, of choice quality, sound, dry and 
well cleaned. 

No. 2 Red Kaffir Corn shall be seven-ei^^hths red, sound, dry and dean. 

No. 3 Red Kaffir Corn shall be seven-eighths red, not dry, dean or .sound 
enough for No. 2. 
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No. 4 Rbd KArriR Corn shall be seven-eighths red. badly damaged, damp» 
muaty^or very dirty. 

No. 1 Kaypir Corn shall be mixed kaffir com of choice quality, sound, dry 
and well cleaned. 

No. 2 Kaffir Corn shall be mixed kaffir com, sound, dry and dean. 

No. 3 Kaffir Corn shall be mixed kaffir com, not dry* dean or sound enough 
for No. 2. 

No. 4 Kaffir Corn shall indude all mixed kaffir com, badly damaged, damp, 
musty or very cUrty. 

RULE VII— MILO-MAIZE. 

No. 1 Milo-Maizb shall be mixed milo-maize of choice quality, sound, dry 
and well deaned. 

No. 2 Milo-Maizb shall be mixed milo-maize, sound, dry and dean. 

No. 3 Milo-Maizb shall be mixed milo-maize, not dry, dean or sound enough 
for No. 2. 

No. 4 Milo-Maizb shall indude all mixed milo-maize, badly damaged, damp, 
musty or very dirty. 

RULE VIII— OATS. 

No. 1 Whitb Oats shall be white, dry, sweet, sound, bright, dean, free from 
other grain and weigh not less than 32 pounds to the measured bushd. 

No. 2 Whitb Oats shall be 95 per cent white, dry, sweet, shall contain not 
more than 1 per cent of. dirt, and 1 per cent of other grain and weigh not less than 
29 pounds to the measured bushd. 

Standard Whitb Oats shall be 02 per cent white, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other grain and weigh not less than 
28 pounds to the measured bushd. 

rio. 3 Whitb Oats shall be sweet, 90 per cent white, shall not contain more 
than 3 per cent of dirt and 5 per cent of other gtain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 Whitb Oats shall be 90 per cent white, may be damp, damaged, musty 
or very dirty. 

Notb — ^Yellow Oats shall not be graded higher than No. 3 White Oats. 

No. 1 MixBD Oats shall be oats of various colors, dry, sweet, sound, bright, 
dean, free from other grain, and weigh not less than 32 pounds to the measured 
bushd. 

No. 2 MixBD Oats shall be oats of various colors, dry, sweet, shall not contain 
more than 2 per cent of dirt and 2 per cent of other gram and weigh not less than 
28 pounds to the measured bushd. 

No. 3 MixBD Oats shall be sweet oats of various colors, shall not contain more 
than 3 per cent of dirt and 6 per cent of other grain and weigh not less than 24 
pounds to the measured bushel. 

No. 4 MixBD .Oats shall be oats of various colors, damp, damaged, musty or 
very dirty. 

No. 1 Rbd Oats or Rust Proof shall be pure red, sound, bright, sweet, dean 
and free from other grain and weigh not less than 32 pounds to the measured 
bushd. 

No. 2 Rbd Oats or Rust Proof shall be seven-eighths red, sweet, dry and 
shall not contain more than 2 per cent of dirt or foreign matter, and weigh not 
less than 30 pounds to the measured bushd. 

No. 3 Rbd Oats or Rust Proof shall be sweet, seven-dghths red, shall not 
contain more than 5 per cent of dirt or foreign matter, and weigh not less than 
24 pounds to the measured bushd. 

No. 4 Rbd Oats or Rust Proof shall be seven-eighths red, may be damp, 
musty or very dirty. 

No. 1 Whitb Cuppbd Oats shall be white, dean, dry, sweet, sotmd, bright 
free from other grain, and weigh not less than 35 pounds to the measured bushd. 

No. 2 Whitb Clippbd Oats shall be 05 per cent white, dry, sweet, shall not 
contain more than 2 per cent of dirt or foreign matter, and weigh not less than 
22 pounds to the measured bushd. 
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No. 3 White Clipped Oats shall be sweet, 90 per cent white, shall not oontain 
more than 5 per cent of dirt or foreign matter, and weigh not less than 30 pounds 
to the measured bushel. 

No. 4 White Cupped Oats shall be 90 per cent white, damp, damaged, musty 
or dirty, and weigh not less than 30 pounds to the measured bushel. 

No. 1 Mixed Clipped Oats shall be oats of various colors, drv, sweet, sound, 
bright, clean, free from other grain, and weigh not less than 35 pounds to the 
measured budiel. 

No. 2 Mixed Clipped Oats shall be oats of various colors, drv, sweet, shall 
not contain more tiian 2 per cent of dirt or foreign matter, and weigh not less than 
32 Dounds to the measured bushel. 

No. 3 Mixed Clipped Oats shall be sweet oats of various colors, shall not con- 
tain more than 5 per cent of dirt or foreign matter and weigh not less than 30 
pounds to the measured bushel. 

No. 4 Mixed Clipped Oats shall be oats of various colors, damp, damaged, 
musty or dirty and weigh not less than 30 pounds to the measured bushel. 

Purified Oats — All oats that have been chemically treated or purified shall 
be classed as purified oats, and inspectors shall give the test weight on each car or 
parcel. 

Note — Inspectors are authorized when reouested by shippers to give weight 
X>er bushel instead of grade on Clipped White Oats and Clipp^ Mixed Oats. 

RULE IX— RYE. 

No. 1 Rye shall be dry, soimd, plump, sweet and well cleaned and weigh not 
less than 57 pounds to the measured busnel. 

No. 2 Rye shall be dry, sotmd and contain not more than 1 per cent of other 
grain or foreign matter, and weigh not less than 55 pounds to the measured bushel. 

No. 3 Rye shall indude inferior rye not unsound, but from any other cause not 
good enough for No. 2 and weigh not less than 53 pounds to the measured bushel. 

No. 4 Rye may be damp, musty or dirty, and weigh not less than 50 pounds 
to the measured bushel. 

RULE X— BARLEY. 

No. 1 Barley shall be sound, plump, bris^ht, clean and free from other grain, 
and not scoured nor clipped, shall weigh not less than 48 pounds to the measured 
bushel. 

No. 2 Barley shall be sound, of healthy color (bright or straw color), reasonablv 
clean and reasonably free from other grain and seeds, and not scoured nor clipped, 
shall weigh not less than 46 pounds to the measured bushel. 

No. 3 Barley shall include slightly shrunken or otherwise lightlv damaged 
barley, not good enough for No. 2, and not scoured nor clipped, shall weigh not 
less tnan 44 pounds to the measured bushel. 

No. 4 Barley shall include barley fit for malting purposes, not good enough 
for No. 3. 

No. 1 Feed Barley shall test not less than 40 pounds to the measured bushel, 
shall be cool and reasonably free from other grain and seeds, and not good enough 
for No. 4, and may include barley with a strong ground smell, or a slightly musty 
or bin smdl. 

Rejected Barley shall include all barley testing under 40 pounds to the 
measured bushel, or barley which is badly musty or badly damaged, and not 
good enough to grade "feed" barley. 

Bay Brewing Barley. 

Bay Brewing Barley — ^The grades of Nos. 1, 2 and 3 Bay Brewing Barley 
shall conform in all respects to the grades of Nos. 1, 2 and 3 barley, except wat they 
shall be of the Bay Brewing variety, grown in the far West and on the Pacific slope. 

Chevalier Barley. 

Chevalier Barley — The grades of Nos. 1, 2 and 3 Chevalier Barley shall con- 
form in all respects to the grades of Nos. 1, 2 and 3 barley, except that they shall 
be of the Chevalier variety grown in the far West and on the Pacific slope. 

Bay Brewing Mixed Barley. 

Bay Brewing Mixed Barley — In case of admixture of Bay Brewing barley 
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with barley of other varieties, it shall be graded according to the quality thereof 
and classed as 1-2-3 Bay Brewing Mixed Barley. 

Chbvalibr Mixbd Barlbt. 

Chbtaubr Mixbd Barlbt — In case of admixture of Chevalier barley with 
barley of other varieties, it shall be graded according to the quality thereof and 
classed as 1-2-3 Chevalier Mixed Barley. 

WiNTBR BaRLBY. 

No. 1 WiNTBR Baruit shall be plump, bright, sound and dean, free from other 
grain, and weigh not less than 48 pounds to die measured bushel. <4 

No. 2 WiNTBR Barlby shall be sound, plump, may be stained, shall contain 
not more than 3 per cent of foreign matter, and weigh not less than 46 pounds to 
the measured busnel. i 

No. 3 WiNTBR Barlby shall include all shrunken, stained and dirty barley, 
shall contain not more than 5 per cent of foreign matter, and weigh not less than 
44 Dounds to the measured bushel. 

No. 4 WiNTBR Barlby shall include all barley not fit for a higher g[rade in con- 
sequence of being poor quality, damp, musty or dirty; shall contam not more 
than 10 per cent of foreign matter and weigh not less tlian 40 pounds to the meas- 
ured buuiel. 

NoTB. — All barley that has been chemically treated or purified shall be classed 
as purified barley. 

RULE XI--GENERAL RULES— SAMPLE GRADES. 

All wheat, barley, oats, rye and com that is in a heated condition, souring or 
too damp to be safe for warehousing, or that is badly bin-burnt, fire burnt, fire 
smoked, or badly damaged, mixed with garlic, onions, or containing live weevil, 
exceedingly dirty, or wnere different kinds of grain are badly mixed with one 
another, shall be classed as Sample Grade, and the Inspector shall make notations 
as to quality and condition. 

RULE XII— FEES FOR INSPECTION. 

Thb CHDtr Inspbctor or Grain is hereby authorised to collect on all grain 
inspected under his direction as follows: 

For In-Inspbction : 50 cents per car load; 10 cents per wagon or cart load; 50 
cents per 1,000 bushels from boats; one-quarter of a cent per bu^d from bags. 

For Otjt-Inspbction : 50 cents per 1,000 bushels, and 10 cents per wagon load 
to teams. 

Notb — ^The inspection department shall, in no case, make a grade of grain 
above that of the poorest qutdity found in any lot of grain inspect^, when it has 
evidently been plugged for the purpose of deception, or otherwise improperly 
loaded. 

Notb — ^Wheat which has been subjected to scouring, or clipping, or any pro- 
cess equivalent thereto, shall not be graded higher than No. 3. 

Notb — ^The department wiU, in addition to the grading of Spring Wheat, give 
dockage and grade if cleaned. 

Notb — The word "NEW" shall be inserted in each certificate of inspection of 
a newly harvested crop of oats until the fifteenth day of August; of rye, until the 
first day of September; of wheat, until the first day of November, and of barley, 
until the first dav of November of each vear. 

This change shall be construed as estaolishing new grades for the times specified, 
to conform to the existing grades of grain in all particulars (except the distmctions 
hereby established between the new and the old crop), and shall apply to grain 
inspected from store for two months after the time respectively above specified. 

Notb — ^All inspectors shall make their reasons for grading grain, when necessary, 
fully known by notations on their records. The weight alone shall not determine 
the grade. 

Notb — All inspectors must ascertain the weight per measured bushel of each 
lot of wheat inspected by them and report the same in their records. 

J[oHN P. Gibbons, 
Cmef Inspector of Grain* 
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INSPECTION AND WEIGHING RATES. 

GRAIN (Statb Inbpbction). 

For in-inspecting grain from cars, per car $0 50 

For in-inspecting grain from boats, per M bu 60 

For in-inspecting grain from bags, per bag 00)^ 

For out-inspecting grain to vessels, per M bu 50 

For inspecting grain to cars, per M bu 50 

John P. Gibbons, Chief Inspector. 

710 Insurance Exchange Bldg. 



Public Utilitiea Commission^ in charge of grain inspection : 

James E. Quan, Chairman, Bichabd Yatbs. Fbank Funk. 

Owen Thompson. W. A. Shaw. 



Begistrar : 
William Fitzsimmons, 764 Insurance Exchange Bldg. 



Committee of appeals on grain inspection : 
James A. Noble. J. J. Couohlin. F. W. Hotcheibb. 



BOARD OF TRADE DEPARTMENTS. 

Grain sampling and seed inspection department: 

Kobbbt p. Kettles, Chief Grain Sampler. 

For sampling grain, per car $0 35 

For sampling grain from warehouse to vessels, per M bu 25 

FLAXSEED. 

Charles F. Lias, Cliief Inspector. 

For inspecting ilaxseed received in bulk— for each car-load of one grade. . .90 76 
For inspecting flaxseed received in bulk — where two or more grades are 

found in the same car— for each grade 50 

For each one thousand bushels from elevator or warehouse to lake trans- 
portation 75 

For each bag lot of 100 bags or under 50 

For each additional bag over 100 bags H 

For each wagon-load* 16X 

If inspection charge less than 50 

* Vonr WAffon-loadi to be oounted &■ equal to 1 eaMomd. 
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WEIGHING DEPARTMENT. 
H. A. Fobs, Weighmaster and Custodian. 

WEIGHING CHARGES. 

Habbt Boobe, Weigher of pa^king-lunae prodvats, 
H. A. Foss, Weigher of other CommodUiei, 

Grain, by cargo, from elevator to vessels, per M bu 10 12 

Gndn, by cargo, from vessels to elevators, per M 15 

Grain, from canal-boats, per boat-load 1 00 

Grain in bulk, at regular transfer stations, per car-load 50 

Flaxseed in bags or bulk, per car, not including handling labor 50 

Grain, seed, beans, potatoes and similar articles in bags, per bag 02 

Grain, seed, beans, potatoes and similar articles in car lots 02 

Dressed hogs, each 02 

Lard and grease, per package 04 

Tallow, in half hogsheads or smaller packages, per package 04 

TaUow, in hogsheads, per package 10 

Bulk meats, not including labor, per M lbs 10 

For stripping lard or grease at regular warehouse— per package 50 

PROVISION INSPECTION DEPARTMENT. 
Harrt Boorb Chief Inepeetor and Begistrar. 

For inspecting beef and pork— for the first five barrels, per brl 10 80 

For inspecting beef and pork— for each additional brl 25 

For inspecting S. P. meats— for the first five tierces, per tc 1 00 

For inspecting S. P. meats— for each additional tc 26 

For inspecting boxed meats— for the first five boxes, per box 1 00 

For inspecting boxed meats— for each additional box 50 

In case the vcthoU of (he lot is inspected, not including labor amd coopering : 

For inspecting beef and pork, per brl 80 10 

For inspecting S. P. meats— in lots of fifty tierces or more, per tc 12 J^ 

For inspecting S. P. meats— in lots of less than fifty tierces, per tc 15 

For inspecting S. P. meats— in lots of one hundred tierces or more, per tc. 10 
For inspecting bulk or boxed meats— in car-load lots or more, per M lbs. . 15 

For inspecting lard— in lots of one hundred tierces or more, per tc 04 

For inspecting tallow and grease, per tc 04 

FLOUR. 
John T. Canyik, Chief Inspector. 
Ibr insyectiiif flour, per brl., orbits equivalent in sacks 10 02 

TRANSPORTATION DEPARTMENT. 
E. B. Boyd, Manager. 



GRAIN INSPECTION AT CHICAGO. 

Number of Cars impteUi ok arrifai, by montlu, ditrint lOlS. 
WHEAT. 
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GRAIN INSPECTION— Continued 
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481 

721 

2,490 

1,186 

442 

40 


168 
823 
1,663 
944 
360 
11 


211 

678 

2.019 

1607 

447 

5 


173 

«S7 

4.330 

2,160 

349 

4 


37 

306 

2.621 

1.237 

191 

2 


317 

1,529 

4.032 

802 

270 

8 


167 
647 
3,874 
846 
218 
11 


101 
216 
2.066 
868 
269 
8 


40 

163 

1346 

765 

163 

28 


60 

389 

1.719 

988 

143 

16 


2.465 


StoMiiid White 

No.3Whitfl. 


6347 
29,960 
13.143 


Na 4 White. 


8. G.White 


3381 


Putted White. 

NalMJied 


130 


Ko.2Maed 


49 
81 
80 
83 


81 

23 

16 

8 


26 

26 

28 

8 


26 

20 

14 

8 

1 


21 
16 
26 
16 


69 
62 
60 
10 


42 

29 

36 

6 


97 

34 

30 

9 


84 

36 

10 

9 


10 
14 
13 

i 


4 

9 

4 
8 


14 

7 
16 

4 
1 


422 


HfltSMixed 


296 


lf0L4lfi]ed 


280 


&G.Miied 


117 


Ftadfied Mixed 


8 


No-lBed 
























Ma2IUd 


3 


4 
1 

1 


"i" 


1 
1 


1 


1 








1 






11 


Ka 9R«d 




1 








4 


No.4Red 






1 












8 


8.G.Red 
























Cli|)|»ed White. 








1 








1 




2 






4 


TOCAIS. 


6,606 


4,307 


3303 


3.431 


4.946 


7.896 


4.606 


7,130 


6.861 


3.677 


2.620 


3395 


56,766 


K.1 1'? 














2 

77 

26 

15 

3 












2 


No. a. 


79 
42 
23 
11 


71 

30 

11 

6 


82 
30 
10 

4 


22 

37 

18 

6 


38 
14 
18 
11 


68 

24 

16 

5 


163 
42 
26 
10 


116 

163 

47 

24 


62 

236 

32 

9 


16 

201 

60 

6 


6 
67 
16 

1 


789 


No.3 


891 


No. 4. 


282 


S.G. 


96 


TOTAXA. 


166 


117 


126 


83 


81 


103 


122 


241 


340 


839 


272 


80 


2.069 


NoulBnyBrawiBC 




























NcL 2 Bay Brawing 


















1 
8 








1 


Ilo. 3 Bay Bravnc 
























3 


No lBigrBrawii«Mind 


























No.2BiiyBi«ini« Mixed 




























No. 8 Bey Bmnnc Mixed 
No. l^Seraliflr?. 






























1 


1 


















1 
6 
2 


3 


No.2ClMfBli« 


















2 


7 


Na8Gliefdi«.....:::: 


4 


4 


3 


4 












3 


20 


NoLlOwrBfierlfixed.. 














NoLSCheTBlierMiaed.. 




























No.8Ghcv«iierMind.. 






2 


1 


















8 


No.1 
























Na2 


17 
420 
966 
7 
170 
169 

90 


6 
466 
700 
16 
163 
117 

2 


"812 

949 

5 

139 

61 


1 
213 
684 

6 

136 

67 

1 


14 
291 

309 
4 

68 
20 

1 


3 
486 
749 

6 

112 

25 


2 

191 

601 

8 

148 

37 


3 

210 

222 

9 

78 

22 


20 
348 
706 

11 
211 

91 
1 


30 

707 

1,269 

22 
604 

87 


7 
252 
726 

17 
232 

9a 


'264' 
682 

11 

348 

40 

2 


108 


Now 8 


4.139 

8.436 

116 


No. 4 


No.lFeed. 


B^eeted 


2.294 
762 


s!^rr.;;:::::::::::: 


Pnfted 


1 1 


99 


Tdtaia. 


1,863 


1,464 


1.472 


\jm 


707 


1,380 


982 


644 


1,394 


2,628 ^ 1,268 


1390 1 


16376 



TvtMin.. 



1 



2368 

16,730 

6606 

166 

1 



26322 



155: 



RECAPrrULATION 



1362 

16,873 

4,307 

117 

1364 



23313 



Tnr 



1317 

7,336 

33O8 

126 

1.472 



14.064J 



April 



931 

2398 

3,431 

83 

1.008 



8,046. 



HaF 



703 

4228 

4,946 

81 

707 



10.664 



lune 



1.833 

12,482 

7.896 

103 

1380 



23.694J 



7SF 



9.261 

4,123 

4,506 

122 

082 



18393 



Aug. 



11,146 

8366 

7,130 

211 

644 



22.4161 



Sept. 



3,076 

11300 

6351 

340 

1394 



22.060 



OetT 



1,129 
3395 
3377 
889 
9^623 



11363 



TJ 



aw. 



795 
2,182 
2320 

272 
1363 



7.082J 



"DecT 



1,037 

10,420 

3,296 

80 

1390 



16,122J 



Total 



36.056 
08,422 
66,766 
2.069 
16.976 



203378 



NOTB—Thera 
iBiil ef 201319 eK 



WHEAT 
No. 1 Nerthem giwipg 
& G. Northen fliiring. 
NkSHaidSMp... 

Nfc8itaiBf?r.Tr... 

jM>oMBeBopn^. . 



who 606 can of Eafllr Oom and 136 ean of Milo Maiie iupeeled 



the year, making a 



f lapeetiim on arriTal by lake and oanaL 



Bo. CORN 

.2306^623 • No.2YeUow 6,504 

. 393I8 ' No.8YeUow 8,611 

. 726386 • No.4Yellow 4.638 

. 70.156- 8.0. YeUow. 150 

. 669J084 • No.3White 1.683 

. 88.794 • No.2Mixed 7,653 



Ba. OATS 

Standaid 1319.188 Ba. 

« No.3White 38,781 • 

• No.4White 22.116 • 

1376.034 Ba. 
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REGULAR WAREHOUSES. 

Dedared Segtilar WarthouMeg for Vu ttorage of grain wndjlaxaeed, undertfuruUM 

of ifu Board of Trade of ifu OUy of Chicago and the rtgulaUom and 

rtqidrerMnU ofU$ Board of JDirediort, from the daU stated 

in margin, until ike first day of July^ 1914' 



Begular on 


Ttttmt of 'WarehonM. 


Operated by 


Capacity 
Bushels. 


July 1, 1918 


Armonr EloTator, comprising Housee 
A, B and B Annex 


Armour Grain Oo 


6.000.O0O 




Armour Blerator C 


Armour Grain Oo 

Central E!levator Co 


1.00O.O0O 




Oalumet Elerator 


tSo^Slo 




Ohioago ft St. L. Bleraior and Annex. 

National Elerator 

J. Bosenbaum Blerator A 


J. Bosenbaum 

Central Elevator Co 

J. Bosenbaum 

J. Bosenbaum 


2,000,000 
880,000 
400.000 




J . Bosenbaum Elevator B 


1,SS0,000 




Bock Island Elevator A 


J. Bosenbaum 

South Chicago Elevator Co. . . 
E. B. Bacon 


1,250,000 




South GhL Elev. C and Annex 

Wabash Elevator 


8,000,000 
1,600,000 











Total capaolty. 



17,780,000 



GRAIN STORAGE RATES FOR 1913. 



storage rates on all grain or flax seed received in bulk and in good oondiMon, shall not 
be in excess of one (1) cent per bushel for the first ten days or part thereof, and one-thirtieth 
(1-30) of one cent per bushel for each additional day thereafter so long as such ffrain 
or flax seed remains in good condition. 
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CHICAGO ELEVATOR WAREHOUSES. 



n# followingwar0hous0S comprise all grain warehouses in Chicago except those declared 
regular under the rules of the Board of Trade of the City of Chicago, 

on January 11, 1914- 



Naoiq of ^WarebooM. 



Am. linaeed Co. (South Chicttgo Worka) . . . . 
Am. linaeed Go. (Wright A HiUe Worka) . . . 
Am. Maltiiig Go. (13th and RookweU Sta.) . . 

Am. Malting Co. (440 Hawthorna Are.) 

Am. Malting Oo. (BUaa and Hiokory Sta.) . . . 
Am. Malting Co. (BUaa and Cherry Sta.) .. . . 

Am. Malting Co. (Kenaington) 

Anple A Kirby 

Atiaatio 

B.A. BekhartMiO. 

Badenoeh 

Bartlinga Elevator 

Belt 



Oalomet A 

Oilumat B 

Oalmnet Malting Co 

Oentsral A 

Ohicago Dock 

Columbia Bfalting Co 

Ciagin Eleratora A. A B., 
Cnaeont Linaeed Oil 0>. . . 

Edwarda A Loomia 

Qrand Croaains 

OiandTkirnkWeatam 

Hayf ord 



Operated by 



ladiaaa Harbor Elerator. 

lataratate , 

Ifoadale A 

J. Roeenbaum C 



Amerioan linaeed Co 

Ameriean linaeed Co 

Amerioan Malting Oo . . . . 

American Bfalting Oo 

Amarioan Malting Co 

Amerioan Malting Co 

Amerioan Malting Go 

Argile A Kirby 

Hooper ,Grain Co 

B. A. EokhartMiUingCo.. 

J. J. Badenooh Co 

BartUng 

Roaenbaum Broa 

W. J. Bymea A Co 

Cential Eleyator Co 

Central Eleyator Co .... . 
Calumet Malting Co. . . . 

Armour Qiain Co 

The Albert Dioldnaon 0>. 

Columlua Malting Co 

Cragln Elevatora Co 

Creaoent linaeed Oil Oo. . 
Edwarda A Loonua Co. . . 

Frank Q. Ely , 

Hooper Qiain Co , 

Frank Marahall , 

Quaker Oata Co 

Central Elevator Co. 

Quaker Oata Co , 

J. Koaoibaum Qnin Co. , 
J. Roaenbaum Grain Co. . 



B. R. Baoon 
Elevator ^ ....... .1 C. L. Dougherty A Co 



Mlnnnenta and Annex 

Mueller A Young 

North- WeaternMalt A Qrain Co 

North- Weatem Yeaat 0> 

Norzia.; 

Paanaidvania Tranafer , 

Wm. Rahri 

Range A Sons 

Raalto 

Bookniell St. Elevator 

Santa Fe 

Santa Fe Annex 

SehwUl Malt Houae 

Sooth Chicago D 

StandardlElevator 

Star A Groeoent 

Union B«vator and AmiCK. 



Total eapacity 



Armour Qrain Co. 

Mueller A Young Gnun Go. . . , 

North- Weatem Malt A Grain 

North-Weatexn Yeaat Go 

Norria A Co , 

Pennaylvania R. R. 0> 

Wm. Rahr A Sona 

J. Range A Sona 

Ny»Jenk8 Grain Go 

W. E. Ellia 

Armour Grain Go 

Armour Grain Oo 

A.SchwiU ACo 

South Chicago Elevator Co. . 

B. R. Baoon 

Star A Creaoent Milling Go. . . 

Armour Grain Oo 

Walther A Oo 



Co. 



Oapaoity. 
Buahala. 



400.(NW 

200.000 

M0.000 

60.000 

60.000 

600.000 

600,000 

26.000 

160,000 

760,000 

200,000 

76.000 

1,600,000 

40,000 

800.000 

950,000 

400.000 

800.000 

1,000.000 

S00.000 

1.000.000 

40,000 

26.000 

60,000 

110,000 

100,000 

600.000 

1,050,000 

90,000 

1.600.000 

226,000 

1.600,000 

100,000 

1,200,000 

1,260.000 

1,000,000 

200.000 

760.000 

176.000 

1,000.000 

80.000 

1.000.000 

126.000 

800,000 

1.000.000 

760.000 

1.000.000 

100.000 

100.000 

2.ooaooo 

86.000 
27.646,000 



LIVB HO€H3. 



and jjAJpnitntf during I9U. 

>d br tha UdIob Stook Tudi Oo.) 



.E»»^ 


8««-™. 




at 

i 

1U70 

M.Tin 
MI8 


E^ardL«:'r?^T::::::::::: 


IMTB 










gWoMO* AUraJLR^. .^ 












Chieia«DQn«tWMtBniS.'fill!'.!!!!!!!!i 


' 1T» 










C. *0. at Ind 


























m.Tio 














































TotJ 




TM...... 


T^TOBM 

















£y monthf durinjr iSltf. 



^.c^ 


iV. 


8-.™««. 




Mg.«N 

s 


1 
342 

Si 

311 

is; 

ail 








kS^h;;;:::::::::;:;:;::::;;;: 






















SK:;::::::::::::::::::::::::::::: 














































7,»70.«M 


m 








i^m 







•NoTB. — BaodpU of hoci not iDaladad in (h* aboT* 



CATTLE AND SHEEP. 

Xeeeipii and shipmtnti at Chicago during 1919 by routes. 

(Aa raportod by tlu Doion Staek Yudi Co ) 



CATTLE AND SHEEP. 

Rtctipis and ihipmmUs at Chicago during 191S by months. 

(Ai reported by tha CnioB Slotk Ytrim Co.) 



R-c^. 






Cktdi. 


Sheep. 




CUI.. 


SbMP. 




SUJM 
70,071 

117&4 


lUMl 

M»,8T7 




i 


sg 


















uiw 




















































t«n.7t« 


.^ 
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FRESH MEATS AND LAUD. 

ReceipU and thipmenU at Ckieapt during 19tS, by roaUi. 





FuMMun. 


Lau. 




B,j-™d. 


"^sf- 


e«j™l 


Sh,{j-. 
























mIooo 


&,VASBO 

,1;S:S 

1.7(7,000 
i8,01».0(» 
1S,718,0I» 

«,i»s;ooo. 


..--JJ 

! i 

1 00 


















HOMO 






B^wv-... 










8,«0,0I10 














ua,ut.<»i> 


1.0BfcMJ,Oai 


ts.3gs,«io 









FRESH MEATS AND LARD. 

Receipts and shipments at Chicago during 191$, by months. 





FMMMun. 


LUD. 




"TST^ 


"ar"- 


■UT'- 


ir 




31 DO 

!! iS 

S 00 

41 00 
i! 00 


DO 

I 

00 

' i 


S 00 

! S 

1 00 

.! I 
\ I 






















































K«.18S,C0O 


l.a»M4T;000 











HOG PBODtJCTS OTHER THAN LARD. 

Receipts and ahipmmts at Chicaio during 191S, by routes. 





,.„„ 


nPOBK. 


OnaaHam. 




■VhT' 


S*j-L 


"^^ 


s«^. 






1«0 
















IJW 


•^:! 


s.m,0OD. 
tcuoioaa 

i,«(i8,ooa: 








^s35iSfes'**'<ss^^tey;:.-;;;;;;;;: 


ii 


isatm 




































US 










Mm>w^^^K^* a»nlt Bto. lUrie Bril wy 


sa 










UI 


1I7,1S7 


J,1M,000 










a,g8i> 


lum 


iii,Mi,oao 









HOe PRODO0T8 OTHER THAN LARD. 

Receipts andlshipmeiUs at Chicago dvrini 191S, by months. 





B.^ 


■dPou. 


OTaa.Uun. 




-«-• 


^-ii^ 


Lb*. 


m^. 


JumuT 


i 

100 


11 

Iffl 

u.eu 

SJ3 

lt,g5T 
14.M5 


i 00 

; ii 

il oo 

7 OO 

,! S 

I 00 
I 00 


















































SIwISSd 






1.W 


1*MU 


iia,Hi,oo« 


ti4M».ooa 





CHICAGO CATTLE AND HOG STATISTICS. 



BEEF AND PORK PACKING IN CHICAGO. 

For a series of years. March I to March J. 



I87»-80... 
1B80-1.... 
1881-8.... 



*lBClBdMCltj CODIUmptlOO. 



Number of 
packed. 



G.S4S.7M* 

4,21Bja7* 



1B96.«..., 
ISfl8-T.... 
1BB7-B,... 
LS«S-«.... 
IBW-IMO. 

1901-e!!!! 
19)6-3.... 
1903^.... 
19M-S.... 
l»C6-fl.... 
1II06-T.... 
l»«-8.... 

i9oe-e.... 

iwe-io... 
igio-ii... 

IBII'12,.. 
IBlB-18... 



2.047,489* 
2,0IT,MS* 
£,1«3.«TS* 
1,S18,«&* 

l.S68,BIM* 

1,I07,2H* 



8,7S3.CSt* 
8,0*4,TO« 
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PORK PACKING. 

ThsfiiBmeingAoiotthe number of hogt packed durirtg winter teaaon at the large eitU: 



■InclndM CQdftbj. Wla. tLoolBTllIe ta Uie MII7 J«ais Included JeffenonTllle uid N«w A 

COMPARATIVE STATEMENT 



o 

m 

QQ 






I 



Si 






i 

I 



I 

t 

I 

I 

I 



^ 



i 



t 
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CATTLE, HOGS AND SHSEP. 

Range of prices <U Chicago (per 100 lbs.) monthly during 191S. 

CATTLE. 



Jannaxy.. 
Friiruiry. 
March.... 



AoriL. 
Mi^.. 



Jufi6. 

July 

Augnrt 

Slp(tmb«r. 
Oetob«r.... 
Norembcr. 
Dfcwnbv.. 



lUogtlOlS. 
IUi)gtm2. 



Native Statra 
1500-1800 poonds 




|7 00d060 
72figU 06 



Native Statra 
1100-1500 pounds 



15 

« 
7 
7 
7 
7 
7 
7 
7 
« 



25< 
15( 
25( 
75< 



26 
25 
25 
25 
06 
20 
16 
25 
50 
76 



086 
a0 26 



18 50^10 25 
6 35gll 25 



PoortoB«9t 
CowaandHaites 




18 00^060 
1 75(^ 75 



Mattva Stoekan 
and^Mdara 




I4 50A 885 
8 25^840 



Taiaaand 
Waalani StaacB 




$5 60d865 
6 00glOS5 



VakatbnofCattlaxaoaivadmms. 1206,883.429 Vahiaiioii of Cahraa raoarrad in 1018 $S,0M4MO 

Savanly-two loads of Cat "Show" oattla aokl in tlia "Intarnational" auction. Thursday, Daoambar 4. 1018, at l&60^ 

$18.26. An avaiBBa of $10.02 was mada, oomparing with $11.85 for fifly-savan loads b 1012. 

« ... ,_ , ■ . ■ ■ . ^ 

HOGS. 



Haavy Paddng 
250^600 poumda 



MizadPaddnff 
200@i250 poun& 



lifi^tBaaon 
150^200 pounds 



January... 
Fabnutty.. 

March 

April 

Ukt 

Juna 

July. 

August.... 
fiaptvnbar. 
Oetober.... 
Novamber. 
Dsocmbcr.. 



$6 

7 
8 
8 



05 
80 
10 
10 
8 00 
8 05 
8 25 



7 

7 
7 
7 
7 



15 
10 
40 
15 
85 



7 77H 

8 70 
040 

40 

80 
800 
055 

20 

10 
8 05 
880 
8 15 



$7 05 ^780 





8 









40 
820 
820 
8 15 
820 
835 
40 
26 
46 
20 
80 



8 70 








50 
60 



885 



7 

7 
7 
7 
7 



00 

OH 

40 

55 

05 
8 80 
8 10 




Bancs 1013. 
Hangs 1012. 



$6 05 
585 



055 
42H 



$7 06 
6 76 



9 62H 
040 



$7 00 
6 65 



70 

085 



Valuation of Hogs recsirsdm 1913 $146,507,470 Avarage weight of Hogs. 1013 228 lbs. 

Twenty loads of "Show" horn sold in the "International" auction IViday, Deoember 5 at $8.10®$0.15, an afvraga of 
$8.56 being established against $830 ibr ten loads sold in the 1012 auction. 



SHEEP. 



Jamiary.. 
February. 
March.... 



April. 
M». 



Juna. 

July 

August. . . . 
September. 
October.... 
NovcDibsr. 
Deoember.. 



Bangs 1913 
Bangel912. 



Nathre Sheep 
00^140 pounds 



$3 00 

850 



75 
76 
26 
60 
60 
00 



260 



60 
76 



800 




6 
7 
7 

6 
6 
4 
4 
6 
6 
6 



26 
76 
00 
50 
85 
76 
26 
76 
75 
00 
26 
00 



$2 00 
200 



S7 
8 



50 
00 



Native YearUngs 
andliunfaa 



$5 60 



75 
00 
00 
25 
75 
50 
50 
50 
50 
75 
00 



050 
10 
886 
000 
826 
760 
870 
826 
85 
66 
66 



7 
7 
7 
886 



Western Sheep 
70(^140 pounds 



$8 50 



8 
4 
4 
8 
2 
8 
2 



75 
00 
00 
60 
76 
00 
50 



2 75 
2 60 
800 
840 



60 
00 
26 
00 
75 
10 
40 
00 
80 
10 
50 
00 



$4 50 
400 



050 
10 25 



$2 60 
200 



S700 
760 



Western and 



$6 

6 

6 
5 
6 

6 
5 
5 
C 
5 



60 
60 
00 
00 
60 
00 
00 
60 
60 
00 
60 
26 



60 



16 
86 

886 

800 

866 

8 

7 

7 

8 



00 
60 
10 
840 



$5 00 
400 



960 
10 00 



Valuation of Sheep laoehed in 1018. $31,798^404. 

Seventeen loads of "Show^dMep and lamfaa sold in the "International" suotiaa Thursday, Deoember 4, 1913, at $7,100 
ttl.26, or an avoags of $8^ agabat $7ia for an average of twenty^ve loads in 1912 which ranged at $4.06d$10L2l. 
TUrtaen loads of lamba went at $7.00<9$11.26, for an $8.64 average. Haas eaia of yaarUngi sold at |7aOdlMO. aa 
iof$7.7S. One asr of agsd sheep mada $740. 
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BEEF PRODUCTS. 



Range of, at Chicaio, each teeeb during 191S- 
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Sangi of Spot Price* at 




HOG PRODCOTS. 

Chicago during each vouk during tBlS. 
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PORK PACKING IN THE 

Ihi fdOowing toMbiU tfu number cf ho9$ packed in the Miseietippi 

(Taken ftom the Oinctimatf 



Plaom Whxbb Paokbd. 



iLLxnois. 

Ohicago 

Qnlncy 

Peoria. 

Other points 

Totals 

MXSSOUBI. 

Kansas Oity 

St. Louis 

St. Joseph 

Other points 

Totals 

Iowa. 

OedarBapids 

Marshalltown 

Sioux Olty 

Des Moines 

Ottamwa 

MaHon City 

Davenport 

Waterloo 

Other ix^lnts 

Totals 

Ohio. 

Oinclnnati 

Cleveland 

Toledo 

Dayton 

Other points 

Totals. 

Ihdiaka. 

Indianapolis 

Fort Wayne 

Evansrllle 

Loffansport 

Other points 

Totals 

WlBOONSUr. 

Milwankee 

Cndahy 

Other ix^ints 

Totals 

NBBRA8KA. 

South Omaha 

Nebraska City 

Other points..., 

Totals 

Kbhtuokt. 

Louisville 

Other points 

Totals 



1912-18. 



*"aiB.9i6 



2,429,100 



1.099,986 
890360 
617,629 



2,608,464 



207,269 

81,881 

886,090 

m\m 

89,000 
26,160 

5ijm 

29379 



990.669 



212,072 

260323 

82,461 

63,697 

71346 



680399 



1911-12. 



671,773 
16,903 
28,491 
22,149 
18364 



667,170 



227,766 

286371 

41390 



656.027 



800,448 
60,000 



868338 



60392 



60,692 



2,688,044 
16,442 

42,818 
62,588 



2,758,802 



1,308,875 

1,021496 

790,780 



8,211,703 



219.983 
40,000 

434.208 
6,O0U 

253,741 
51.672 
23,265 
40,509 
21,862 



1.091,180 



202,249 

368,136 

48.829 

49,756 

106,700 



835,670 



620.208 
15,631 
28,277 
20.040 
29,831 



723,890 



224,639 

326,980 

38,267 



mo-ii. 



2,067.095 
19,196 
90,118 
51,828 



2,168,681 



589.880 



948,282 
72,801 



1,021.033 



70,100 



70.100 



019,982 
720,606 
490,928 



2,131,450 



182,475 

28,145 

204,919 

10,000 
132,363 
26,628 
20.984 
88.481 
22.856 



746,851 



206,562 

260,345 

45,782 

39,012 

56,718 



598,419 



418,743 
10,000 
18,848 
13,128 
23,520 



1900-10. 



28,438 
62,840 



2,168,982 



1908-00. 



2.640,766 
•6,809 

68348 
50,088 



2,782345 



986,U8 
705,868 
541,992 



2,232,478 



106,364 

45,835 

279,542 

187,631 
30,298 
19,805 
25,066 
10,000 



764,031 



196,471 

230,959 

40,430 

38,906 

87,875 



544,701 



469,081 
13.774 
10,000 
13,987 
28,034 



484,234 



248,289 

106.952 

31.489 



446,680 



574,619 
47,283 



621,902 



58,190 



684,876 



201,865 

164,468 

28,807 



380,720 



581.040 
78,110 



604,159 



60,853 



58,190 



60,858 



1^20,481 
884,987 
641,804 



8,047312 



286,480 
47,242 

410.884 
85,000 

289,887 
29,068 
28,200 
27,860 
30,800 



1,184,291 



245,323 

291,350 

47,000 

51,298 

19,000 



653,075 



703,285 
15,000 
18.681 
11,718 
17,795 



761,429 



800,639 

282,609 

27,154 



6ia492 



700,772 
104,807 



806,570 



96,606 



96,606 



1907-08. 



2,670,475 
81,860 
40427 
68,888 



2,706301 



1.865321 

706,089 
687,084 



2,759360 



817,400 
70,482 
400320 
128,000 
294,088 

TO^ora 



1,298,802 



297,472 
820,174 

6,601 
50,606 

6,500 



661368 



747,074 

14,800 

13357 

8,780 

21,828 



806,730 



248,704 

440,856 

82368 



716,428 



742,784 
75,604 



818,288 



88,647 



83,647 



6S 
MISSISSIPPI VALLEY. 

VaO^ during ihe past six reffuiar packing mokmUi November 1 to Martk i. 
Prioe Conent.) 



Px«Acn8 Whsbs Paoksd. 



MiOHIGAV. 

Detroit 

Other points 



Totals 

MurimoTA. 

St. Paul 

Other points 

Totals 

Kahbab. 

Topeka 

Wichita 

Other points 

Totals 

Tssnssn. 

NaahvUle 

Other points 

Totals 

Tbxas. 

Dallas 

Fdrt Worth 

Other points 

Totals 

MlSCBIXAS BOUB. 

Oklahoma City 

Plttsbargh. Pa 

DenTer.Ool 

Other points 



Totals 



1913.18. 



288,144 



388444 



816,904 
308,850 



680A64 



86,325 

126,547 

4,800 



167,673 



16,000 
18,583 



84,533 



11,010 
186,544 



146/»4 



84,004 
*215350 

78,315 
203,747 



670,385 



19U-18. 



^6^568 



266.668 



370.000 
184,040 



564,040 



86,618 

177.934 

0,804 



323,861 



4tO0O 
13,000 



68,006 



14,294 

149,488 



168,782 



124,000 

•180,448 

80,000 

280.170 



623.618 



1010-U. 



196,662 



196,662 



1900-10. 



175,688 



175,589 



281,683 
127,980 



409,612 



81,882 

170,022 

11,194 



218,098 



8,127 



8,127 



8,663 
166,000 



178,668 



98,096 

•116,829 

60.000 

210.526 



484,950 



328.937 
121,206 



860,148 



190MW. 



308,184 



303,184 



1907-08. 



161,253 



161,362 



•86,707 
124,608 



•9.914 

346,002 

11,891 



296,807 



6,361 



6,961 



10,617 
228,667 



289,284 



•106,218 

66,000 

188,422 



853,040 



610,400 



38,919 

S«6,264 

10,686 



294,706 



16,000 



15,000 



18,082 
•83,814 



296,896 



•143,412 
80,000 
56,000 



278,412 



379,000 
1S0.515 



490,616 



87,822 
175,944 

6.779 



230,046 



18,500 



13,600 



10,128 

121,692 

1,690 



133,610 



•168,000 
76,000 
40,000 



279.000 



BECAPITULATION. 



Statbs Whbbb Paokbd. 



Illinois ... 
Mlflsonrl. . 

Iowa. 

Ohio 

Indiana... 
Wisconsin 
Nebraska. 
Kentucky 
Michigan. 
Minnesota 



Tennessee. .... 

Texas 

PennsylTanla. 

Oklahoma 

Other points. . . 



1913-13. 



3.429,160 
3,606,464 
996,669 
630,299 
657.170 
555,037 
868,588 

50.093 
383,144 
630,554 
167,673 

34.533 
146,554 
315,859 

84,064 
870AM3 



Totals I 10,618,855 



1911-12. 



2,758,892 

3,211,793 

1,091,180 

836,670 

723,890 

589,886 

1,021,033 

70,100 

266,568 

554.040 

228,351 

63,006 

163,782 

180,448 

124,000 

819.1T0 



12,185.809 



1910-11. 



2,168,631 

2,181,450 

746,851 

698,419 

484,234 

446,680 

611,902 

58.190 

195,552 

409,512 

218,098 

8,127 

178,668 

116,339 

98,096 

270.525 



8,741,259 



1909-10. 1908-09. 



2,168,982 

2,232,478 

764,061 

644,701 

684,876 

389,720 

604,150 

68,863 

175,589 

350.143 

•96,807 

6,961 

239,284 

106,218 

'•48;422 



8,725JB24 



2,782,346 

3.047,812 

1,184,291 

663,976 

761,429 

610,499 

806,579 

96,606 

303,184 

610,400 

204,706 

16,000 

•90.396 

143,412 

*136,060 



11,540,139 



1907-08. 



2,706,301 

2,759,259 

l,298,80e 

681,258 

805,739 

716,423 

818,288 

88,647 

161,268 

499,515 

220,046 

13,500 

183.510 

168,000 

'116*665 



11,175,484 



NOTB.— The total nnmber of hogs packed In the West during the winter season of 1912-1918 

10,618,856, and the average cost of hogs for that season 87.66. 

The total nnmber of hogs packed in the West during the summer season, from March 1st 
to November 1st, 1912, was 14,964,979, as against 17,732,689 for the corresponding time In 1911. 

The average weight per live hog of the packing during the winter season of 1911-1912 
was 2S3.60 lbs., and the total pounds of hogs for that season 8,378,818,000. 

•Tnslniles Allegheny. 
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PROVISIONS IN CHICAGO 

V 31, 1909, to December 31, 1913, tTicIun've. 
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MONTHLY STOCKS OF PROVISIONS IN CHICAGO 
— Continued. 

At npmUd ta the Begixtrar of Prmihimt from January SI, 1909, to 
Dteember SI, 191S, inebaioe. 
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EASTBOXJND 

Statement jAowiwj Eastbtmnd Shipments of artidts named, from Chicago, by 
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RAIL SHIPMENTS. 

rati, durint tach veek in IBIS, as reported to the Ckieago Board oS Trade. 



EASTBOUND 

SUtttment ihovini Eatlbound Shipments of arUdes namtd, from Chteafo, by 
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RAIL SHIPMENTS. 

roii, dwini each tettk in 1913, i 



ftported to the Chieago Board of Trade. 
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PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1912. 



Total weekly Receipts and Shipments of Wheat, Com and Oats ditrini the year 
1912, at and from Chtcogo, Milviaiikee, Minntapolis, DtdvOi, St. Louis, Toledo, 
Detroit, Kansas City, Peoria, Omaha and IndianapoUt, the so-called "Primary 
Markets," as reported to the Chicago Board of Trade. 

<0om« ftllomnoB ■hould bo mada for dupliomtiou.) 
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PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1913. 



Tolat tMtUy Receipts and Shipments of Wheat, Corn and Oats dnrinz the year 
tats, al and from Chteago, MUvauhee, Minneapolis, Dulnth, St. Louts, TMedo, 
Detroit, Kansas City, Peoria, Omaha, Cineinnalt and Indianapolit, tite so-called 
"Primary Marhets." 

(AllowsDM 111011111 bs mad* for dnpliMtloii*.) 
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FOR THE LEADING SPECULATIVE ABTICLE8. 

MtltTt' option as to lim*, during Janitary, 191S. 



CoBtnct, 






CuDtrul, 






la 






! ©33M MMaMM 3SK©M! 
IK@S1H «TM@I2H 43Kd47; 



IB a 71 

so gl3I 




SHORT RIB SIDES 



p«r*10oT£t 



XT IWIU 



a 



IN) ® 



'«M®1 
>'io "@i 




?sti 



ISJJ 



» 70 aio «] s T2uau) w s <n 

a M d t «TM S U>J3 « 75 7 to 



B M aio 41H 

8 Sim 8 WJ^ 



a 87MaiD 4( 



DAILY CURRENT PRICES AT CHICAGO FOR THE 

Spot, and ddMMrabU A* ttue—dimg moiahi at 




LEADma SPECULATIVE ARTICLES. 
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THE LEADING SPECULATIVE ARTICLES. 

Mlltrt' option Of to (mm, during MarA, 1913. 
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DAILY CUKRENT PRICES AT CHICAGO FOR 

Spot, and MiwrabU in tuec^tding months at 
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THE LEADING SPECULATIVE ARTICLES. 

ttfUn" oftum ai to tim* durini April, 1913. 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and (UUvtnMt in luecMding numtiu at 
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THE LEADING SPECULATIVE ARTICLES. 

MlUrt' optitm a> to Hmm, during May, 191S. 



DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, andiUHvtraMe in smetttdutg months at 
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THE LEADING SPECULATIVE ARTICLES. 

uUen' ofiHom at to time dtinng June, 191S. 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and MiiMrabtt m ttiecttding MOMtht at 
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THE LEADING SPECULATIVE ARTICLES. 

cfOfrt' oflum at io Hmt, ditring JiOy, lOlS. 



76 
DAILY CURRENT PRICES AT CHICAGO FOR THE 

Spcty and ddmrabtt m» tiiee*»ding MOttUkt a( 




LEADING SPECUI^TTVE AKTICLBB. 

MUfn* oftUm at to tlmt, dming Ampat, 181S. 
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DAILY CURRENT PRICES AT CHICAGO FOR 



Sp«l, and dMowraiit «m nicvwriMf motOlu at 
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THE LEADINQ SPECULATIVE ABTICLES. 

Mdin' oftlau a$ to ttm, dw^ Stpltmtm, IBIS. 
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DAILY CURRENT PRICES AT CHICAGO 

Spot, and dfUvtrabU in tmeettding mwnAM at 




FOR THE LEADING SPECULATIVE ARTICLES. 

tOtrf »pae» as to tmu, dmrirni OOtibtf, 16tS. 



DAILY CURRENT PRICES AT CHICAGO FOR THE 

Spot, and itUotrati* in « 
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LEADING SPECULATIVE ARTICLES. 

MlZfrs' oftioH as to tmu. Airing Novtmbtr, 191S. 




DAILY CUKRENT PRICES AT CHICAGO FOR 

Spot, and deliveroM* in tuecMdinf montlu at 




86 



i LEADING SPECULATIVE ARTICLES. 



Mllffs' op^km as to tim^, during Dtetmbtr, 191S, 




LABD 



May. 

r 100 UN. 




11 OTHdU 20 
11 OTHSu 12M 
11 OS ^11 15 
U OTH^U 10 
U 10 Sll 15 
11 10 dll 15 
11 12H 
11 07H 
11 17H 

11 im 

11 10 

10 ttS gll 02H 
11 06 
11 06 
11 07H 
11 0^ 
11 00 
11 06 
UOJH 
11 06 
11 06 

10 97H1 

11 00 

10 97H 
U 06 




10 87H# 
• 70 S 



11 20 
10 27H 



July. 
perlOOlbfl. 



• ■ • ■ « 



SHORT RIB SIDES 



I • ■ • • I 



a ■ • • • 



• • • « 



0'22Hd0 77H 



10 25 
900 




May, 
berlOOlba. 



10 75 
10 75 
10 76 
10 75 
10 75 
10 75 
10 75 
10 02 
10 6! 
10 62)^1 
10 62^^11 
10 62: 
10 50 
10 50 
10 50 
10 37. 

10 37H@10 
10 87H<310 

10 37M 
10 25 
10 25 
10 25 
10 25 
10 26 
10 25 
10 25 



22Hdll 
22Hill 
20 gll 
17^11 
20 gll 
20 ail 
17h|i1 
15 SU 
15 §11 
25 ^U 
15 ^11 
15 5ll 
02H<911 
06 @11 
05 SU 
02Hgll 
05 ^11 
02>^§11 

07H®11 
05 ®11 

07H®11 
02Vi#ll 
87H®11 

02^^11 
05 §11 

05 mi 



35 

27V4 
27H 
25 



20 
85 
35 

22H 
20 
10 
15 

??* 

10 
10 

12M 
12H 
05 

02M 

02H 
16 



10 87H@11 35 
60 @10 02H 



Jttly.^ 
pcrlOOUa. 



S7 60 



82H 



UVBHOQS 



PflrlOOIbi. 




7 16 
6 80 



^8 30 
^7 85 
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The following table is a statement of the extreme prices In 
Chicago of wheat (spot) each year for the period of forty-nine 
years, indicating the month in which such prices were obtained: 



WHEAT. 



^BM 



T«tf. 



1866.. 

1866. • 

1867.. 

1868.. 

1869.. 

1870.. 

1871.. 

1872.. 

1873.. 

1874. . 

1876. . 

1876.. 

1877.. 

1878. . 

1879.. 

1880.. 

1881.. 

1882.. 

1883.. 

1884.. 

1886.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892. . 

1893.. 

1894.. 

1895.. 

1896.. 
1897... 
1898. . . 
1899. . . 
1900... 
1901... 
1902... 
1903... 
1904... 
1905... 
1906... 
1907... 
1908... 
1900... 
1910. . . 
1911... 
1012... 
1913... 



Months the lowest prices 
were reached. 



December 

February 

August 

November 

December 

April 

Aufinist 

November 

September 

October 

February 

July 

Aufinist 

October 

January , 

Augnist , 

January , 

December 

October 

December 

March 

October 

August. 

April 

June 

February 

July 

October. 

July 

July 

January 

August 

April 

October 

December 

January 

July 

October 

March 

January 

August 

August and September 

January 

July 

Au^st 

November 

April 

Nov. and Dec 

October 



Range for the 


Months the hirhest prices 


entire rear. 


were reached. 


85( 


Wl 56 


Januarv. 
November. 


78 ( 


32 03 


1 55( 


m 86 


May. 


104i( 


^2 20 


July. 


76i< 


32 47 


August. 


73i( 


3l8U 


July. 


99i( 


il82 


Feb'y, April and Sept. 


1 01 ( 


Si 61 


August. 


89 ( 


§1 46 


July. 


siu 


m 28 


April. 


BSH 


M 30i 


Aufinist. 


83( 


il 26f 


December. 


lOlK 


3l 76* 


May. 


77 ( 


31 14 


April. 


81K 


3l 38i 


December. 


86i( 


3l 32 


January. 


m 


3i m 


October. 


9l|( 


|l 40 


April and Maf. 


90( 


31 m 


June. 


69 ( 


§ 96 


February. 


73f( 


4 ou 


April. 


69i< 


4 84f 


Januaiy. 


661^ 


i w 


June. 


nl 


3200 


September. 
February. 


76t< 


31 081 


m 


%l 06i 


August 


qaIj 
o*W 


il 16 


April. 
Februaif; 


99H 


§ 9U 


64K 


9 86 


April. 


60|< 

m 


S 5» 


ApriL 
May. 


68( 


"i 04|| Novembv. 


66i6 


^106 


December. 


62 C 


|l 86 


May. 


64 ( 


1 79i 


May. 


mi 


i m 


June. 


63i^ 


1 79i 


December. 


67K 


1 95 


September. 


70 4 


1 93 


September. 


81 ( 


h 22 


Sept., Oct. and Dee. 

Feoruary. 


77 J( 


3l 24 


69i^ 


1 941 


May. 


71 ( 


|l 22 


October. 


84K; 


|lll 


May. 


99i<i 


|l 60 


June. 


89S( 


|l29} 


July. 


83k 


|l 17 


October. 


85? 


|l 22 
$1 151 


April and May. 
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The following table is a statement of the extreme prices in 
Chicago of com (spot) each year for the period of forty-nine 
years, indicating the month in which such prices were obtained: 

OOBN. 



18S5.... 
1866. . . . 
1867.... 
1868. . . . 
1809. . . . 
1870. . . . 
1871.... 
1872.... 
1873. . . . 
1874. . . . 
1875. . . . 
1876. . . . 
1877.... 
1878.... 
1879.... 
1880.... 
1881.... 
1882.... 
1883.... 
1884.... 
1886.... 
1886. . . . 
1887.... 
1888.... 
1889.... 
1800.... 
1891. . . . 
1892. . . . 
189S.... 
1894. .. 
1896.... 
1896.... 
1897... 

lovo. . . • 

1899. . . . 
1900.... 
1901.... 
1902.... 
1903.... 
1004.... 
1906.... 
1906.... 
1907.... 
1908.... 
1909.... 
1910.... 
1911.,.. 
1912.... 
1913.... 



Months the lowest pilees 
were reached. 



December 

February 

March 

December 

January 

December 

December 

October. 

June. 

Jannaiy 

December 

February 

March 

December 

January 

AprU 

February 

December 

October 

December 

January 

October 

February 

December 

December 

February 

December 

January 

December 

February 

December 

September 

January and{February 

January 

December 

January 

January 

December 

December 

January 

January and December 
February and March.. 

January 

February 

January 

December 

Jan., Febr., March.... 

December 

January 



Bange for the 
enttre year. 


Months the highest prices 
were reached. 


88^ 


^ 88 


January and February. 
November. 


331^ 


h 00 


66|(d 


bl 12 


October. 


62 (fl 


|l02i 


August. 


44^ 


9 97i 


August. 


45 a 


i 94i 


May. 


391^ 


i 66i 


March and May. 


29i^ 


I 48t 


May. 


27 (c 


I 64i 


December. 


49^ 


I 86 


September. 


46i^ 


\ 761 


May and July. 


381^ 


i 49 


May. 


VJiQ 


I 68 


April. 
March. 


29t^ 


I 43« 


291(2 


i 49 


October. 


SlJKc 


\ 431 


November. 


36}^ 


i 761 


October. 


79i^ 


I 8U 


July. 


46(6 


i 70 


January. 


34i(c 


I 87 


September. 


84i^ 


I 49 


April and May. 


83i^ 


I 45 


33^ 


b 6U 


December. 


33-^ 


h 60 


May. 


2^Q 


i 60 


November. 


21i(c 


I 54i 


November. 


39 (^ 
31 (c 


b 80 


November. 


Si 00 


May. 


34Kfl 


h 441 


May. 


3310 


h 59i 


August. 


2AKc 


E) 641 


May. 


19i$ 


i 30| 


April. 


21K> 


d 32f 


August. 


26 Q 


I 38 


December. 


80 (c 


$ 38i 


January. 


zoia 


> 49i 


November. 


36 Q 


9 661 


December. 


43}G 


$ 88 


July. 


41 (c 


p 63 


July and August. 


m(c 


tl 58i 


November. 


42 G 


I 64i 


May. 


39 Q 


^ 641 


June. 


391^ 


) 661 


October. 


5e*@ 


\ 82 


May and September. 


68i@ 77 1 


June. 


45}@ 
45\G 


) 68 


January. 


) 76 


November. 


47ig 


) 88 


August. 


46i@ 


\ 78i 


August and September. 
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The following table is a statement of the extreme prices in 
Chicago of Contract Oats (spot) each year for the period of forty- 
nine years, indicating the month in which such prices were obtained: 



OATS. 



1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1886 

1886 

1887 

1888 

1880 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

XIA/V • • • • > • • 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1918 



MonthB the loweet prioes 
were reached. 



December 

February 

August 

October 

October 

September 

August 

October and Noyemb'r 

April 

August 

December 

July 

August 

October 

January 

August 

February 

September 

September 

December 

September 

October 

March and April 

September 

October 



February 

October 

January 

July 

January 

December 

September 

February 

August and September 

August 

August 

January 

November 

March 

October and December 

September 

March 

January 

August 

Aufi^ist 

October 

March 

November 

March 



Range for the 
enare year. 



37i 



31j 




Monthe the highest 
were reached. 



January. 

November. 

June. 

May. 

July. 

May. 

March and April. 

June. 

December. 

July. 

May. 

September. 

May. 

July. 

December. 

January and May. 

October. 

July. 

March. 

April. 

April. 

January. 

December. 

May. 

February. 

November. 

April. 

August. 

May. 

June. 

June. 

February and March. 

December. 

May. 

February. 

June. 

December. 

July. 

July. 

February. 

July. 

June. 

September. 

July. 

Mav. 

February. 

November. 

April. 

September. 
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The following table exhibits the monthly range of spot 
prices for No. 2 Rye in the Chicago market during the past 
sixteen years: 



i 



I 



§ 



s 



S 



9 



i 



8 



S 



S 



i 






i8 



W^ ^?P ;lK««»fX:« 



:C9 98 9S S8 9(2 99 99 ;a9 99 9S 93 SS 



33 SS 93 S3 38 38 S8 S3 38 33 93 93 



83 33 83 33 33 88 S3 9S S3 Ss 99 99 



^9 93 9S 93 S3 98 ^6 88 83 83 38 88 



3& 38 33 3& 33 S3 8S 93 9S 9S 9S 99 



98 9S 93 93 93 98 9S 88 38 83 S3 88 



83 3S: 8SS 8S 8i5 86 813 8S 8IS isf SS ni^ 



SSj? :S£S e3S gSS S3 6S Se 38 8f! 615 8f! 38 



88 88 38 38 38 88 38 38 88 88 88 88 



88 8S 3S glS 8& 38 88 88 8S £8 S8 68 



S^K 88 SS 2SS ?S S8 S!8 |3S2 ^t: SSS n\ 



SS^ ^1 i!8 8SS 88 8S ?8 &I SS E^IS I^C SSS 



SS 88 S8 1:8 S8 ?|: »:8 S^C C!S S!|: t:8 88 



:l! lUiff :15:J? iff 

88 83 88 88 8S SS SSS 86 8S 88 88 S3 



« :f a5 :« « :f >^ 

8S 83 88 SS 88 S8 £:? 81? Sr: ^S^ 38 83 



88 38 38 83 83 88 83 sl 3S 85 88 88 



I 

3 I 



a 
fa 



S << 



& S 



! ^ I § 







B>' 

^ 3 






II 
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The following table exhibits the monthly range of spot prices for Barley (inferior 
to choice) in the Chicago marhet during the past sixteen years: 





Jvnuary 


Febnwy 


ICimh 


April 


Blay 


Jane 


1898.... 


28 


^ 48 


28Hd 40 


83^^ 43 


34Hd 68 


40 


56 


81 


48 


1899.... 


42 


& 55 


41 ^ 53 


39 & 51 


89 48 


37 


42 


36 


41 


1900.... 


84 


^ 45 


36 ^ 44 


36 d 44 


88 46 


36^0 46 


86H0 46 


1901.... 


40 


& 68 


88 <» 64 


38 O 59 


40 68 


40 


69 


40 


56 


1902.... 


62 


& 05H 


56 ^ 64 


55 @ 67 


67 71 


62 


72 


68 


70 


1908.... 


42 


& 58 


44 & 66 


43 ^ 56 


88 66 


40 


66 


44 


64 


1904.... 


35 


® 01 


38 & 61 


36 @ 60 


80 60 


30 


89 


35 


59 


1905.... 


88 


& 50 


87 ^ 48 


40 d 48 


40 <» 49 


40 


50 


43 


50 


1900.... 


88 


® 55 


38 @ 53 


38 (» 68 


39M0 63 


42 


56 


44 


58 


1907.... 


40 


& 57 


47 @ 66 


56 ^ 76 


66 ® 74 


61 


86 


65 


76 


1908.... 


A5 


®100 


60 <» 95 


65 @ 93 


60 87 


60 


76 


46 


66 


1909.... 


57 


@ 66 


59 ® 66H 


60 (» 68 


61 & 67H 


66 


78 


60 


82H 


1910.... 


58 


@ 74 


62 & 73 


50 & 73 


42 ® 70 


64 


68 


46 


60 


1911.... 


05 


(^100 


66 ^ 98 


60 ®1 14 


66 0117 


63 


0116 


65 


01 17 


1912.... 


80 


(»187 


70 ^182 


70 0138 


80 0140 


68 


0188 


68 


0120 


1918.... 


48 


& 71 


46 (» 71 


42 ® 67 


42 09 


45 


68 


48 


64 





July 


Augufi 


September 


October 


NoTomber 


Deoember 


1898.... 


30 


36 


32 


46 


31^^ 45 


34 48H 


38 50 


40 


62 


1899.... 


36 


& 41H 


36 


48 


36 46 


38 46 


85 46 


36 


46 


1900.... 


88 


50 


36 


50 


40 57 


39 67 


38 65 


88 


64 


1901.... 


38 


61 


46 


66 


49 62 


49 60 


52 63 


66 


^ 04H 


1902.... 


48 


73 


46 


64 


42 63 


38 60 


37 60 


88 


61 


1903.... 


43 


63 


36 


67 


48 62 


42 62 


38 61H 


86 


61 


1904.... 


30 


55 


30 


56 


36 66 


86 52 


37 62 


88 


68 


1905.... 


43 


62 


38 


47 


36 52 


86^0 64 


37^0 56 


38 


63 


1906.... 


40 


62 


38 


63 


88 56 


40 56 


42 56 


46 


66 


1907.... 


60 


66 


65 


87 


68 0106 


50 01 10 


62 96 


66 


98 


1908.... 


64 


74 


68 


68 


56 67 


52 62 


63 67 


66 


^ 0^ 


1909.... 


64 


73 


43 


70 


43 65 


48 66 


51 67H 


62 


n 


1910.... 


48 


77 


48 


75 


48 75 


66 77 


55 88H 


66 


00 


1911.... 


60 


0117 


60 


01 24 


66 01 26 


76 0126 


75 01 89 


80 


0180 


1912.... 


42 


0109 


42 


77 


42 76 


47 76 


44 77 


48 


77 


1913.... 


46 


64 


43 


77H 


52 86 


48 85 


48 80 


60 


70 



i 

5 Is 

I 
I 



92 



■n ^ 






m ^ 
i S 



5 |l 

J! Il 
IP 
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fflGHEST AND LOWEST PRICES AT CHICAGO OF 

COMMODITIES NAMED BELOW FOR 

FUTURE DELIVERY 

Fcf a period cj four years, showing the dates when such prices occurred. 



ABTIGLE8. 



mODdivvy 






1911 Ddiveiy. 






HighMi 



i 



Wj 

Sflpt 
Dee. 

Joly. 

Npta 

Dee. 

Joly 

tsept 

Dee. 

May.'*.!*.".*. 

Joly. 

Sept. 

-Jen 

M«y. 

Joly. 

cN|rafe... . , . 

&B.8iDaB-Jaii.. 
ICaj... 

Sept.. 



100 .. 

iioj^.. 



.Mear 0,1910 
Jvfy 18.1010 
.July 18.1010 
.July 18,1010 



08H....Mey81.1010 
OIH.... June 181010 

88fi-H. Jime U, 1010 
87 ....Nor. 4.1010 



116 ....Joly 18.101 

100H....Oet. 6.1010 

06 ....J«Lll.l2.'ll 

103H....Oet 20.21/11 



84H-H.A|ffa 8,1011 
8iH.... April 7.1011 
86 ....April 7.1011 
86^.... April 8.1011 



70H....JU- 18.101( 
70 ....Jul 18. lOK 
OOH-.-.Jaa. 18.101( 
66 ....JiOf 26.101( 



62H....Ai]g. 6.1009 
6^.. ..Aug. 8.1009 
40H..-. Sept 80,1011 
43H.... Not. 20, 1011 



66M....Jiil7 26,1010 
60 ....JiOf 14,1011 
60W.... Sept 14, 1011 
68H-. Dee. 80,1011 




...Not. 22. 1010 

.Not. 22. 1010 

_.Deo. 10,1010 

...May 0,1011 



40H....Jaa- 16.101 
46 ....Jan. 13.1010 

42H....JU- 18.1010 
41 ....JalyO.18,1010 



86H-.May81,101( 
36H-HJane 14. lOK 
SlH....8ept20.80.'l( 
20H. .Oet 18,101( 



43H....Jut7 18.1010 
47 ....Jq^ 18.1011 
47H..-.Ju]y 18,1011 
40K. . . . Jq^18,14, *11 



20H....A|>ril 8.1011 
80 ....Mar.l.4A'll 
20H.-..Mar.3.4A'll 
81H-'HAprillO,1011 



2286 ...Dee.18,14,'00 
2676 ...Mar. 28. 1010 
2622H...Mar.28.1010 
2686 ...Mar. 28, 1010 



1020 ...Ave 10,1009 

1766 ...Sept 16, 1909 

1926 ...Not. 2.1909 

1770 ...Sept 29, 1910 



2600 ...Jan. 81,1911 

1086 ...Jan. 0,1011 

1010 ...Jan. 0,1011 

1800 ...Aiig.7.8.0,'ll 



1667H...NoT.26,1010 
H -.May 81.1011 



1487 
1440 
1876 



May 28. 1011 
Sept 80. 1011 



1307H ...Dea 16.1009 



970 ...Ait8.3.10.1909 



1426 ...Mar. 16. 1910 1087>{... Sept 80. 1909 



1410 ...Mar. 16. 191 



1117H...N0T. 



140^...Mar.l4.16,'iq 114(M2..Aa8. 



2.1909 
1. 1910 



1090 . . .Dee. 21, 191C 
1062H.. -Sept 20, 1910 
1032H-..JM* 9,1911 
1007-10. .Jan. 16,1911 



066 ...Not. 26, 1010 
776 ...April 10. 12'11 
786 .Apr.10.12.20,'11 
787M... April 12. 1011 



1216 ...Dea 16.1 

1412H..Mar.28.1010^ 036 .. .Sept 16. 1009 
1370 ...Blar.28,19iq 1076 ...Dec 7.1909 
1367M. • Blar. 28. 19iq 1117^. • Aug. 1. 191 



867H...Aiig.4,10.1909 1180 .. .Jan. 81. 1911 

" 1022><...Jan. 9.1911 

1020 ...Jan. 9.1911 
1017H-J». 0.1011] 



1 



890-02. .NoT.26,20.'10 
770 ...Iilay31.l011 
772H.. -May 22,28.11 
767H...Mur22.28,'ll 



ABTICLE8. 



1012 DeliTecy. 



1018 DeiiTery 



Highest 



Lomit 



Joly. 
Sept. 
Dee. 



110 ....May 18,1012 
116 ...Blay 6,10, 1012 

111 ....ADril20,1012 
HI ....May 6.1012 



04H....Jiily 16,1011 
02 ....Joly 81.1012 
87H.... Sept 80, 1012 
88H..-. Dee. 10,1012 



102H... Joly. 16,1012 
07 ....Get 14,1012 
08U-^.Ji]]ie 10, 1013 
06H- -June 16, 1013 



88H.... Mar. 17. 1018 
84 ....Joly 31,1018 
84H... Sept 26. 1018 
81H--.Oot 17.1013 



Ji47.. 
Sept. 
Dee.. 




..May 23,1012 
..Apnll3,1012 
..April 13, 1012 
..Apr.l2,16,'12 




...June 2,1011 
...Dee.8All.'ll 
...Jn^ 22.1012 
...Dee. 31,1012 



66 ....May,2.0,1012 
OOH.... July 31,1013 
77H.-..Sept 6.1013 
74H....Sept. 8,1013 



47 ....NOT.18.20.'12 

48 .Not. 18,10.20,'12 
Deo. 28.1012 
May 16, 1018 



40H-..- 

OvT^. . . . 



Oki 



■M«y. 

July.. 

^- - . 
DepVb. 

Dee.. 



60 ....April 20. 1012 
66H.... April 18. 1012 

46H....BIay 1.1012 

46H.... Blay 10.1012 



44M....Jq^ 26.1011 
40 ....Ji47 8.1012 

80H....Aiig. 7.1012 

80^.... Not. 14. 1012 



43H.... May 31.1013 
43^.... June 17.1018 

43^.... Aug. 18.1018 

46H. •Aug. 18.1018 



31^.NoT.16,18.21.*12 
82 NoT.16.21,22,28 '12 
M « Not. 13.22,26,^12 
^ iDee. 28. 30. 12 
86H-86.May 16,1013 



-Jan.. 
May. 

July.. 
Sept. 



1682H...Attg.l0.1011 
2000 ...^20.1012 
2090 ...April 20, 1012 
2086 ...April 20. 1012 



1480 ...8ept27.28.'ll 
1477H... Sept 27. 1011 
1640 ...Feb. 24.1012 
1560 ...Feb. 24,1012 




2280 



.Get 14.1012 
.Mar. 8.1018 
.July 20.1013 
.Sept. 6,1018 




...Dee. 30.1012 
...Dee. 28.1012 
...Jan. 31.1018 
...May 10. 1018 



M«y. 

July.. 
Sept. 



047M...Sept 6.1011 

1120 ...April 20. 1012 

1140 ...April 20, 1012 
1168H>.. April 20. 1012 



766 ...June 2.1011 

870 ...Ang. 16.1011 

886 ...Get 8.1011 

006 ...Get 8,1011 



1180 ...Get 0.1012 

1180 ...May 20.1018 

1187H...Jut7 21,22.'18 
1106 Jul7l8,21.22,'13 



042^... Jan. 7.1018 
„f, lDee.28.30,'12 
^ •ijan.2, 7. 18 
072H-.Jan- 7.1018 
1016>17HJan. 22.1018 



May. 

July.. 
Stpt. 



867H... Not. 17.1011 
1047H... May 16.1012 



680 ...May 0.1011 
782-86.. Sept 20, 1011 



^^ {j^Mloil tt3-».I>ee. 11.1011 
1107H. . Sept 8, 1012 867-70. . W>. 24, 1012 



lM7H...Oot0.14.'12 
1276 ...May20,81.'18 
1106^HJu]y 7,1013 
1200 ...July8. 7. 18 



(July 26.10U 



•^ -^Dee. 28.1012 
066 ...Sept 27. 1012 

062H-.- Dee. 13.1012 

1082H...Feb. 4. 6, 18 



96 



OTHER SRA88 AM) FLAX SEEDS. 

RKtipti and thipmtntt at Oucaio duri»i ISIS, by rtwtei. 
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OTHER GRASS AND FLAX SEEDS. 

Receipu and shipments at Chieago during I91S, by months. 
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SEEDS. 

Rang* of prica <U Chicago for each with durmg 1913. 



Pauoliii. 



TIMOTHY AND CLOVER SEEDS. 

BKtipU ani ihipmenU at OMcago during 1913, by monOa. 
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CHICAGO SPOT PRICES FOR TWO YEARS. 

TIm loUowini lahb ^Mm As iuwiIh hi^Ht, kmit ud dcu( vol prieai. OB tha nvsli 

attdM Mmtd (oWDtUy) ICr 1111, and Oa bidMM ud lowtil mica to IBll. 

REQULAB WHEAT, FEB BD8HEL. 



CONTRACT CORN. PER BSBHBL. 



CONTRACT OATS, PER Bl 



No. J RYE. PER BUSHEL. 



K 





PKOIB TIMOTHY SEED, PER IDO LBS. 
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PRIME CLOVER SEED, PER 100 LBS. 
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e PORE. PER BARREL 



LARD, PER 100 LBa 
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Miy. 29. II.TS 



Inbll, 

Aw-t...! 



Ml. 17, 

Mh. 18. 
W>.1T.... 



.?« 



Ju.M... 17. SO. 
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HIDES, 

UoMLy range of prices of these products in the Chicago market during 1913 , 

with comparisons of previous years* 
Oompilad by Bdward O. Ray. WMtara Blaoager Shoe aad Leather Reporter. 



OmoAOO 

PaOXA HiDBit 

per lb. 
1013. 



Mraiy. 
Iftitfa.... 

1& 

JlDB 

Mj 

Aagort. 



Ootobar. 
Nownbv. 



Average for 1913 . 
for 1912 
for 1911 
for 1910. 
for 1909 
for 1906 
for 1907 
f6r 1906 
for 1905 
forl90« 
for 1908 
for 1902 
fbr 1901 
for 1900 
for 1899 
fbr 1696 
for 1697 

ATer^a for 1690 



II! iii 



I 

4* a 



18.78 
18.01 
17.60 
17.03 
17.11 
17.68 
18.08 
18.72 
19.18 
19.86 
19.72 
16.86 



18.38 
17.69 
14.81 
16.29 
16.47 
16.66 
14.66 
16.48 
14.30 
11.66 
11.69 
13.88 
12.87 
11.94 
12.34 
11.60 
9.96 
6.14 



17.20 
16.76 
16.60 
16.47 
16.66 
16.81 
17.22 
18.00 
16.26 
18.66 
18.87 
17.78 




flH 



17.42 
16.17 
18.60 
13.n 
16.49 
12.28 
12.99 
13.99 
13.21 
10.89 
10.67 
12.33 
11.46 
11.04 
11.44 
10.06 
9.14 
7.26 



17.27 
16.97 
17.12 
17.69 
17.80 
18.00 
18.18 
18.68 
16.61 
19.03 
19.03 
18.36 




18.06 
16.68 
14.82 
14.88 
16.41 
13.66 
13.96 
14.89 
14.44 
12.66 
12.64 
14.41 
12.88 
11.99 
12.07 
10.74 
9.33 
7.44 



17.03 
16.94 
16.97 
17.28 
17.40 
K.60 
17.76 
17.94 
16.81 
18.66 
18.78 
18.26 



17.72 
16.14 
18.64 
13.77 
16.86 
12.46 
18.26 
14.84 
13.91 
11.67 
11.19 
12.42 
11.63 
11.09 
11.66 
10.43 
6.94 
6.04 




16.86 
16.69 
16.46 
16.31 
16.30 
16.66 
17.02 
17.76 
18.16 
18.60 
18.76 
17.66 



17.26 
16.88 
18.47 
13.42 
16.29 
U.21 
12.70 
18.66 
18.06 
10.81 
10.64 
12.10 
11.21 
10.49 
10.70 
9.24 
8.28 
6.46 



x88 



16.97 
16.68 
16.88 
16.06 
16.07 
16.68 
17.16 
17.94 
18.19 
18.68 
18.66 
18.10 



17.28 
16.40 
13.87 
13.79 
16.21 
11.48 
13.10 
14.96 
13.16 
10.60 
10.07 
11.12 
10.66 
10.62 
11.27 
10.84 
9.86 
7.61 



^1 



i 



16.84 
16.69 
16.37 
16.06 
16.10 
16.69 
17.18 
17.61 
16.19 
18.62 
18.66 
18.10 



17.27 
16.30 
18.60 
13.04 
14.83 
11.04 
11.71 
14.84 
13.10 
10.62 
9.64 
10.12 
10.07 
10.44 
10.40 
11.08 
9.74 
7.63 



£8 



16.98 
16.69 
16.46 
16.68 
16.26 
16.62 
10.97 
17.60 
17.79 
18.12 
18.88 
18.06 



17.19 

16.71 

12.66 

12.40 

14.11 

10.48 

11.96 

14.27 

12.74 

10.28 

9.19 

10.01 

9.87 

10.18 

10.90 

9.72 

6.74 

6.66 



SI 

Z 



16.20 
14.43 
14.10 
18.72 
18.68 
18.81 
14.31 
16.29 
16.66 
16.76 
16.13 
16.00 



14.82 

14.07 

12.11 

11.90 

18.10 

10.08 

12.13 

12.21 

10.77 

9.10 

9.61 

10.60 

10.19 

9.93 

10.04 

9.66 

6.27 

6.68 



I 

Aj3 



12.98 
12.86 
12.84 
12.94 
13.07 
18.88 
18.70 
14.18 
14.86 
16.08 
16.37 
14.90 



13.80 

12.03 

10.60 

11.10 

12.04 

8.73 

10.06 

10.66 

9.76 

8.16 

7.69 

9.10 

8.64 

8.42 

8.60 

7.82 

6.66 

6.26 






16.606 
16.270 
16.069 
16.009 
16.023 
16.863 
16.761 
17.861 
17.682 
18.068 
18.2U 
17.608 



16.920 
16.097 
18.218 
11.031 
14.830 
11.663 
12.744 
13.964 
12.647 
10.638 
10.288 
11.640 
10.878 
10.614 
11.021 
Ite 




QncAeo 



lb. 
1913. 



Jamwy 

Mnery 

IfardL 

JE*:::::;;:::::: 

JmM 

JaJy. 

Aayirt 

wplwnber 

Ootobcr 

KevcmbCT 

Dmniber 

Average for 1913 
for 1912 
for 1911 
for 1910 

for 1009 

Arerace for 1006 
Averace for 1907 
Aveiace for 1906 
ATeraca for 1906 
Aveiace for 1004 
Averaca for 1008 
Aveiace for 1902 
AT«a«e for 1001 
Averace for 1000 
Averace for 1899 
Averace for 1898 
Avance for 1807 
A^arace for 1896 



16.62 
16.37 
16.38 
16.12 
14.72 
14.84 
14.63 
15.19 
15.97 
16.26 
10.47 
16.88 




15.39 
14.26 
12.24 
12.16 
14.17 
10.61 
12.06 
13.88 
12.47 
10.08 
9.71 
10.99 
10.60 
10.29 
10.79 
10.26 
9.00 
7.20 



14.43 

13.12 

10.72 

10.20 

12.66 

8.90 

10.69 

12.48 

11.86 

9.42 

8.82 

9.46 

8.64 

8.75 

9.69 

8.86 

7.77 

6.16 



15.00 

14.06 

11.82 

11.26 

18.40 

9.86 

11.08 

13.49 

11.92 

9.47 

8.66 

9.41 

9.26 

9.30 

10.13 

9.90 

8.66 

6.86 



13.54 

12.33 

10.02 

9.49 

11.44 

8.04 

9.66 

12.61 

10.98 

8.42 

7.86 

8.66 

8.66 

8.73 

9.66 

8.86 

7.88 

6.21 



e 



14.68 
14.68 
14.13 
14.31 
14.10 
14.07 
14.60 
15.25 
16.06 
16.40 
16.69 
16.88 



15.05 

14.06 

11.82 

11.13 

13.24 

9.29 

10.79 

13.43 

11.88 

9.46 

8.69 

8.74 

8.73 

9.11 

10.06 

,9.94 

8.86 

6.86 



16.70 
15.43 
14.94 
14.75 
14.22 
13.81 
14.30 
15.66 
16.69 
17.87 
17.69 
16.76 



15.60 

14.91 

12.80 

11.61 

13.55 

9.76 

10.99 

13.43 

12.14 

9.76 

8.87 

8.83 

8.77 

9.68 

10.43 

10.49 

9.66 

7.43 



% 



o 



13.86 
14.58 
13.12 
13.25 
13.15 
13.06 
13.65 
14.34 
16.00 
15.40 
17.60 
14.87 



14.31 

13.02 

10.79 

10.02 

12.21 

8.21 

9.64 

12.47 

10.90 

8.49 

7.63 

7.78 

7.73 

8.26 

9.68 

9.43 

8.86 

6.86 






12.30 
12.31 
12.26 
12.26 
12.25 
12.19 
12.35 
12.81 
13.37 
13.75 
13.62 
13.30 



12.73 

11.22 

10.01 

9.66 

11.13 

7.86 

10.02 

11.29 

9.89 

7.87 

7.76 

8.73 

8.43 

8.06 

8.71 

8.46 

7.46 

6.83 



i 



17.75 
17.37 
17.44 
18.22 
18.62 
18.59 
19.10 
19.06 
19.37 
20.25 
20.50 
19.90 



17.18 
18.60 
16.84 
16.02 
17.92 
14.17 
14.90 
16.64 
14.84 
18.37 
12.05 
11.89 
11.03 
11.91 
12.84 
12.49 
12.08 
9.10 



A 



o 



17.00 
16.19 
16.81 
16.13 
15.85 
15.65 
15.65 
16.15 
17.49 
18.50 
18.44 
18.00 



16.74 
16.01 
13.23 
12.03 
14.11 
10.00 
11.60 
14.06 
12.58 
11.08 
10.16 
9.67 
9.36 
10.16 
10.05 
11.20 
10.50 
7.96 



• •• 






14.860 
14.753 
14.305 
14.509 
14.386 
14.268 
14.618 
15.153 
15.817 
15.319 
15.823 
16.070 



11 
11 



14.997 

14.167 

.979 

.873 

13.372 

9.627 

11.135 

13 252 

11.897 

9.734 

9.009 

9.404 

0.210 

9.409 

10.276 

9.966 

9.009 

6.996 
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BteeipU and MpmmU at Chicago during 191S^ by monthi. 



Janaaij 

Febnuuy 

UuA. 

AuiL 

Uv 

Jime 

Jnfcr. 

Aogoit 

CIbiII I B—lll !!■ 

Oetober. 

NofTflmbv 

DcoeoBbor. 

Toteb.. 



EUt. 



Tons. 




t9.88S 


tfiU 


28,2SS 


2MA 


90.868 


2.240 


17,00A 


827 


10,064 


674 


24,192 


700 


10,981 


780 


14,862 


UTS 


26.047 


2.701 


80,602 


3,840 


28,288 


2,684 


80.108 


2.S80 



280.048 



28,870 



• • * •% 



■ • • • 

• . « 



BALED HAY. 

Owmnt prieeSf by carload IcU^ at Chicago for each month during 191S, 



Chdee 

Timothy, 

per ton. 




Nal 

Timotfay, 

per ton. 



No. 2 
and No. 1 

Miztd, 
per ton. 



No.8 

nndNo.2 

Mhed, 

per ton. 



Choiee 
PtBirie, 
per ton. 



Nal 
Pnlrie, 
per ton. 



January... 
Febnuuy.. 

Mardi 

AaiL 

iKy 

June 

JiOy 

Angust 

September. 
October.... 
November. 
December. 



10 00 

17 00 

18 60 

19 00 
18 60 
10 60 

18 60 
00 
00 
00 
00 

19 60 




17 60 
10 00 
19 60 
19 60 

17 80 

18 00 





12 00 
1100 

11 00 

12 00 
12 00 
11 60 
14 00 
16 00 
16 00 
16 00 
14 00 
14 00 




17 60 
19 00 
19 00 
16 00 
16 00 




101 



I 



O 

o 

3 

O 

< 
m 




O 

o 
o 

O 
O 

OQ 

H 

t-t 

O 



Oft 

8 






8 



a 



i 



ii 



I 






iJl 



]| 









a 



u 



!IJ 



-8 






[S8. 

>C9M 



a«<ssa 



» * • » 



SS8 



M 



e« 



aoM 






§3 



8 






^ 

8 



« « M 



I 



s 



^s§ 



ss 



&; 



S3 



ii§§ 









1 



ssssgaf 



^ 



<9^ 



to 



04 



air? 



4 



eurtPSp; 



"^rf* 



SS 



• 
00 



1^; 



:lil 



8 



1 



8 



3 



§ 



I 






8 



o 



S 



s 



a 



s^ 



s 



• 

CO 



^ 

M 



M 



«0 



s 



1 3M;d»46ddddf c5-^Sh( 



e 



I 



O 

o 

w 



o 



Q S 

s 
o ^ 

o 

(4 

$ 

O 

GO 

iz; 

:^ 

w 

QQ 



3 



I 

I 



J 






|j 



11^ 



;S 



CO 



i^ 



a 



i 



§ 



III 

m 



OMOO 



s 



S3SSS 



§§s 



its 



00 o» 









s; 



^ 



as 






3» 



SS3 



g 



a^ 



-'ss 



s 



CO 







8 



5 



9 



s« 



m 

8 



8 



i 

9 



I 



§ 

9' 



I 

m 

8 



s 



8 
S9 






i^d»^dddddfd^SHH 



9 



102 




103 










to 



• • « * • ■ • 

• • • • • ■ • 

• • • • • • • 

• ••■•• • 

• • • • • • • 

■ •••••• 

• • • • • • • 

• • • • • • • 

• •••••• 

• «••••• 



O 

o 

o 

fa 







§s§iil2iS§IH 

CO o 00 M Si oi55 ?• eo '^ eS 



2 




QQ 






ilS§ll§P.I|PJ2gps8j.|ijMiS8?sii§ 

■«^ ^^^ ^^B ^Hi ^^% AcB M^\ M^^ A«^ ^kS J^'ft ^b^ ^i^i ^^M ^^k ^i^k ^^k. ^I^k —-^'^ ^^^. ^1^^ ^i^k A^K a ■• A. — ^i^K _^ V • ^ ^ ^ ■ 




|2 




sas§S8 

V4 ^ v^ 




>4 







!^gfli¥^§Wg¥i'l^gWg'ggiii 




iSaDS^floooSbfeaowSSaoaSSSsnooS 



104 



I a 



I 




ssss^sS— J 



—■■■»1^^^« 




'9 



e6 

s 

O 



3 



I 






8 




S 



III 




IjB 



I 
I 



^ 



III 




j| 



Ij 



II 



!l 



i 






'-*. ... 

S8SSSS888SS8S8SS8S88SSSSS88S88888^ 
888888888888888888888888888888888^ 

^^h ^^h ^^k ^Mh ^tfk ^#% ^P^ tftf% ■#% ^#^ ^#^ fl#% t^% ■#% ^^% ^^k ^^k ^^k ^^^ ^^k ^^^ ^[^% ^^k fl^h ^^k ^^k ^^k fl^& ^^k fl^h ^^k ^^k 1^^ ^" 









I 



I 



^ 









I 

K 



105 



T5 



i^ 



• •k 



qOO 






lil 



ill 



PQA 



e 

a 



^ 



I 



'I 












<5& 









|5 



■ 



3CR 



£1 






ii 



■ • 



1^ 



I 



Ii 



& 






.^^^^SSS^^I^S 



lOieieie 



«0«p«0«e ««»*»• 



:f:iQCicsc«:scacc«:s; 



553555553333333^. 



;s; 



:ss5; 






;cs5!?»»»»»; 



M eve* 04 



;s; 



a; 



■i^p^p r^^^i c»i f^ ^* ^k 



04 



^^^^COMMMMMMCOeeMeOMCOeO 



;:; 



CO 



(O CO CO CO CO 00 CO CO 00 M CO CO CO 






CO 



:c 



x»c« :r x«x xccrx:*; :« XJ»x« 



^r^^*r^^^^^*9*^*^^*^^^4^4^^4^4*4t I^^«^^v^^^v4v4^4000004 



XCCCXCC^lCXXXCsQC]C3ClCCXC:CXfiXSSCfi^^ X 



s««S5:aa»-aaa-»as««»sa8«sai5^3Ssa-*«aaR' 



1 



i'i 



I " « 



i 



o ^i 



i^ :JSi 



106 
AVERAGE FREIGHT CHARGES PER BUSHEL 

For the PransportaHum of wheat cvnd com from Chicago to New York for aaeries of year*. 







OOBN. 


1 


Whbat. 






By lake 
and canal. 


By lake 
and rail. 


By all 
ndL 


B7 lake 
and canal. 


By lake By 
and rail, ral 


aU 


1873 


• .0816 

• .0682 

• .084 
t .0875 
t .0960 
t .0888 
t .1048 
t .1341 
t .0777 
t .0678 
t .0803 
t .0665 
t .068 
t .0845 
t .0860 
t .0871 
t 0638 
t .0506 
t .0638 
t .0605 
t .0718 
t .0498 
t .0460 
t .0675 
t .0453 
t .0381 
t .0608 
t .0407 
t .0461 
t .0483 
t Oiflfi 


.8896 

.1888 

.1306 

.1070 

.1406 

.1068 

.1880 

.1448 

.0942 

.1088 

.11 

.085 

.0801 

.1120 

.1180 

.1086 

.0819 

.0788 

.0758 

.0721 

.0797 

.0660 

.0640 

.0615 

.0698 

.0441 

.0583 

.0478 

.0516 

.0651 

.0678 

.0488 

.0519 

.0578 

.0680 

.0679 

.0588 

.0577 

.0680 

.0607 

.0609 


.8808 

.8460 
.2840 
.1574 
.1890 
.1662 
1466 
.1748 
.1340 
.1360 
.1512 
.1238 
.1288 
.14 
.1470 
.1354 
.186 
.1186 
.1400 
.1296 
.1866 
.1238 
.1089 
.1060 
.1143 
.0960 
.1008 
.0919 
.0921 
.0994 
.1054 
.1088 
.0940 
.0968 
.1017 
.0989 
.0930 
.0680 
.0896 
.0908 
.0938 


• .0917 

• .0400 

• .0878 
t .0088 
t .UOO 
t .0996 
t .1187 
t .1813 
t .0667 
t .0728 
t .0901 
t .07 

t .0654 
t .0910 
t .0960 
t .0705 
t .0698 
t .0676 
t .0685 
t .0646 
t .0766 
t .05U 
t .0486 
t .0619 
t .0528 
t .0445 
t .0681 
t 0449 
t .0511 
t .0626 
i .0540 
t .0478 
t .0653 
t .OHM 


.8461 

.1709 

.1889 

.1186 

.1546 

.1209 

.1818 

.1680 

.1049 

.1001 

.1168 

.10 

.0002 

.12 

.12 

.1114 

.0897 

.0668 

.0857 

.0760 

.0648 

.0700 

.0096 

.0661 

.0742 

.0491 

.0668 

.0610 

.0654 

.0669 

.0637 

.0660 

.0640 

.0635 

.0709 

.0060 

.0649 

.0667 

.0636 

.0654 

.0686 


8101 


1874 


.8885 


1875 


.2406 


1876 


.1688 


1877 


.8060 


1878 


.1710 


1879 


.1774 


1880 


.1968 


1881 


.1440 


1888 

1883 

1884 


.1447 
.100 

.lao 


1885 


.U80 


1886 


1609 


1887 


1075^ 


1888 


.14iO 


1889 


1600 


1880 


.1480 


1891 


.1500 


1888 


.1800 


1898 


.1488 


1894 


.1889 




.1188 


1896 


.1200 




1880 


1898 


.1200 


1900 


.1160 
.0096 


1002 


.0088 
.1081 




.119 


1904 

1006 


1 

< 
* 

* 
< 
* 
i 

. 
1 
1 

■ 

1 


^ .0968 

^ .0476 
t .0651 
.0612 
.0568 
: .0487 
.0459 
.0487 
.0406 
.0564 


1112 
.0090 

1020 




1 
1 


t .0665 
; .0605 
.0684 
.0492 
.0585 
.0687 
: .0699 


1000 


1906 


1000 


1910 


.0006 

0880 




.0060 


1912 


;oon 

.0006 



* To Buffalo only. t Including Buffalo charges and tollB. t Bzoluslve of Buffalo cbargea. 

FOREIGN FREIGHT RATES. 

Annual average through freight raies on grain, flour and provisions {per 100 pounds) 
from Chicago to European ports, by aU^ail to seaboard and thence by steamers. 







{1918. 


§1912. 


i 1911. 


lOM. 


Liverpool 

Liverpool 

Liverpool 


Grain 


.2389 
.8000 

.5100 
2298 
.8800 
.5581 
.2438 
8060 
6100 
,2468 
.3660 
.5528 
.2616 
.3700 
5688 
.2507 
.8000 
.5400 
.2507 
.2900 
.5800 
.4000 
.6948 
.4800 
.7814 
.8900 
.6801 
.7125 
.6988 


.2661 
.2900 
.4819 
.2100 
.8000 
.6260 
.2680 
.2828 
.5045 
.2660 
.3370 
.6885 
..... 
.4600 
.6800 
.3280 
.3550 
.6100 
.3260 
.3600 
.6000 
.4800 
.7189 
.5800 
.7499 
.4900 
.6967 
.6800 
.6160 


.1979 
.2802 
.4688 

.20 

.25 

.4688 

.2092 

.2585 

.4762 

.2086 

.2700 

.4944 

• " • « 

.277 

.60 

.21 

.24 

.49 

.80 

.28 

.48 

.31 

.6607 

.86 

.6078 

.81 

.6666 

.575 

.6876 


.1816 


Sacked flour 


.3935 


Provisions 


.4688 


Glasgow 


Grain 


.1501 


Glasgow 


Sacked flour 


.2150 


Glasgow 

LODdion 


Provisions 


.4688 


Grain 


.1775 


London 


Sacked flour 


.2200 


London 


Provisions 

Grain 


.4768 


Antwerp 


.1805 


Antwerp 


Sacked flour 




Antwerp 


Prnviffionff^ , . , . 


.4944 


Hamburg 


Grain...'. 




Hambu rg 


Sacked flour 


• • • • ^ 


Hamburg 

Amsterdam 


Provisions 

Grain 


.8OO6 


Amsterdam 


Sacked flour 




Amsterdam 


Provisions 


.4800 


Rotterdam 


Grain 




Rotterdam 


Sacked flour 

Provisions 




BottordAin 


.4700 


CoDeohaflren 


Sacked flour 

Provisions.. 

Sacked flour 

Provisions -... 

Sacked flour 




Oopenbagen 

Bteckhoim 


:568i 


Stockholm 

Btettln 


!66T8 


Stettin 


Pre visions 


.6801 


Bordeaux 


Provisions 


.67i 


Havre....: 


Provisions 





I These are combined rates— Chicago to seaboard, and thence to destination. 
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107 



AUi. RAIL EA8TWABD BOUND FBEIGHT BATES. 



lh» t'lOo'BiP'g tomv the pubHshod tariff rata for freight, in tairloadt, <m Ote oommodACUt 

en^amerated to the teoercU pninit herein named, and point* oommon 

therewith, during 191S. 




OiiiMO Diatilat poioU; ■!«& app^iac 
I Ihrooflfa )alBt imtai an In •ITi-' — * — 

t—nooT, 1 ont itm. 



tppMsK ea ihipmaati iwmItx] tnm oonnsatlnc nil or laka 
. _>Twfn(Tni^t au] UOUoc au] Maltinc ia Truilt priTllB|iM 

not itoppeala tnnrit. 
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STOCK OF "CONTRACT" PORK Df CHICAGO. 

3Tk« /oUowiflfr table a/utm llu atoek cf "contract" meat pork in Chieago on thi jlnl 
day of toA Toonth far the p<ut ten yeara: 





Mil, 


^ 


ffli 


ffi 


as 


ss 


SS: 


^ 


B2: 


■£ 


&:•:;:;; 


i 


i 


U.1T1 


i 


ia.Mi 

i 
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STOCK OF "CONTRACT" LARD IN CHICAGO. 

TV /i>Iloio*n(r toMe aho«M (A« stodb of "oantravt" lard in Chicago on the firit day 
of each numth for the patt ten yearn.- 
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nil. 
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i«ii. 

Tofc 
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IBOt. 
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5St 
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n.m 

tilsoi 

ilii 

"is 
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183,817 
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STOCK OF SHORT RIB SIDES m CHICAGO. 

TV foUomng table shows the Uoek of ahort rib aide* in Chicago on the firat day of 
each month for the paat eight veara: 
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LAKE COMMERCE OF CHICAGO 



FOB THB YSAB 1013 



(Oompltod by JOHV 0. 



OoUeetor of OqsIobm.) 



BBCUFTB AHD SHIFXaMTB. 
TOHNAGB OF YbSSELS ABBmiD. 
TOHKAGB OF YB88BL8 GLBABED. 
TONNAGB OF THB DISTRICT OF CmOAOO. 
TOHK AGB OF CHICAGO. 

Graih SHEPMENTS--C0A8TWIBB, IN Tbansit and Bxpobt. 

SXFOBTS BT LAKB, FBOM THB POBT OF CHICAGO. 

In Tbansit Shifmbnts. 

YBSflBLS BbFOBTBD LOST. 



The following statement shows the dates of the opening of navigation at the Straits of 
MacWiiac for a number of years. The last clearance for Buffalo in 1918 was on December 4th. 



18S6 May 1 

1866 May 2 

1W7 May 1 

1BB8 April 

18W April 4 

IMO April 13 

IMl April 86 

Vm April 18 

1888 April 17 

1804 April 28 

1866 April 81 

1886 April 20 

1887 April 88 

1868 April 19 

1888 April 23 

1820 April 18 

18n April 8 

Bfl2 April 28 

1813 May 1 

mi April 29 



1876 April 28 

1876 April 28 

1877 April 20 

1878 Mar. 14 

1879 April 28 

1880 April 6 

1881 May 4 

1882 April 6 

1888 April 28 

1884 AprU28 

1B86 May 6 

1880 April 21 

1887 April 28 

1888 May 4 

1880 April 6 

1800 April 8 

1891 April 20 

1802 April 7 

1886 April 16 



1894 Mar. 18 

1806 April 9 

1890 April 17 

1807 April 9 

1898 Mar. 88 

1880 April 26 

1800 April 18 

1001 April 16 

1002 Mar. 27 

1008 Mar. 24 

1004 April 29 

1906 April 18 

1006 April 10 

1007 April 4 

1008 April 24 

1000 April 14 

1010 April 12 

lOU April 18 

1012 April 27 

1013 AprUlO 
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ARRIVALS OF VESSELS IN THE ♦CHICAGO DISTRICT 
3kov)ing (he number and Umnage by moTitht dtmng I9J3. 





VeuieU In the 
<!OB8tiiiK trade. 


Teasels in the 


Totals. 
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CLEARANCES OF VESSELS IN THE 'CHICAGO DISTRICT 



ARRIVALS AND CLEARANCES IN THE 'CHICAGO DISTRICT 
FOR 36 YEARS. 
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EXPORTS BY LAKE 

From 1h§ port^nf Chicago during 191S. 



Qntntitj. 



▼aloe. 



flour • 

WllMt 

Oorn 

OaOiks 

Pork 

Broom Com 

ManufftetiiTod Iron , 

Oil 

MerehandiM, UndMnfied 



Tona 

BuahelB..... 
BualMli.. . . . 

T6iui 

Barnlf .. .. 

Toni. 

Tona 

Barrela 

Tona 



8,94S 

2.875.734 

978.698 

90 

1,160 

90 

27369 

88,400 

7.106 



'n>tal ▼mluea, 1018. 

• • 1912. 

■ 1911. 

• • 1910. 

■ 1909. 

• ■ 1908. 
" 1907. 

• 1906. 

• • 1905. 

• 1904. 

• 1908. 

■ 1902. 

• 1901. 

• ■ 1900. 
" 1899. 

• 1896. 



S 894.401 

8,138,880 

678.881 



28.780 

2.189 

789,796 

129.688 

570.671 



84.618.161 
6,694.070 
7.758,188 
4.111,447 
6^582,941 
8,771,409 
6,175,870 
8,806^188 
8,142.030 
2.011.889 
8.86^440 
8,847480 
7,068.718 

6^9,197 
9,926^069 



IN TRANSIT SHIPMBNTS— 1913. 



3S 



CtomiODinBa. 



Qoaatltar. 



Flour 

WlMat 

Com« 

Oata 

MiU Stuff 

OflCake 

Com and Oatmeal , 

Merohandiae, unolanified 



Tona 

Buahels 

Buabela.. . . . 

Buahela 

Tona 

Tona 

Tona 

Tons 



1,506 

89.500 

8.578.538 

8,076,686 

18.867 

800 

825 

1.575 



Statamaat ahowinc the number of arrivala and elearanoes, net tonnage of VESSELS and 
CARQOES reoeiyed and shipped at the port of Ghioaco for a series of 



tonnagaof 



Total 
Elntranoea 

and 
Olearanoei 



Total Net 
Tbnnace of 

VESSELS 

Entered and 

Cleared. 



Total 

TOnnace of 

CARGOES 

Received and 

Shipped. 



1896 

1899 

1900 

1901 

1902 

1908 

1904 

1906 

1906 

1907 

1908 

1909. 

1910 

1911 

1912. 

1918. 



18.512 
16,174 
16,966 
16.274 
16.754 
14.828 
12.922 
18.981 
18 594 
12.886 
11.196 
12.012 
13.202 
11.878 
11.500 
11.981 



16.116.426 

12.699.289 

18,990.894 

18.684.904 

14.289.898 

15.082.109 

12.752.591 

14.507.270 

16.405,200 

15.649.085 

14.291.640 

15.860.547 

16.747.479 

15.957.006 

17.065.641 

17.909.264 



11.506.980 

9.419.280 

9.656.744 

10.179.519 

9,689.220 

10.847,778 

8.174.8n 

9.919.880 

10.802.112 

11.410.470 

9.967.828 

10,879.759 

11JS27.021 

10,688.672 

11.968.688 

12.606,201 
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VESSBLS LOST. 

Oumed at Chicago, 191$, 



darn. 


Nftme. 


Net 

Ton- 
nacB. 


Value. 


Inaur- 
anee. 


Lost. 


RamarkH. 


Screw Steamer. . .. 

Steam Tnc 

Sloop Yacht 


City of London. 

Luther Loomie. 
Neva 


1675 

14 
16 


$15,000 

5,000 
1,000 


Folly 
inaured 

none 

none 


none 

none 
none 


Bunk in Lake Brie, after ooDi- 
■ion with Steamer Joe. 8. 

Burnt May 14, 1018, in Drain- 
ace Canal near Lemont, lU. 






■truok dook in Chieuo Har- 
bor, June 7, 1018, and broken 
up. 
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LAKE COMMERCE OF CfflCAGO, 1913 

RBCBIPTS 



00MM0DITIE8 



Coid.HMd 

C<Ml,8oCt 

Mt. 

*Ir(m Oi*. 

Iron, MannfooUmd. 

CemiMii 

Lombtt 

Lath 

Po«ta 

BaUnMdTiM 

Wood.. 

Coppw 

HidM and Leather.. 

Sosar 

Oreon Fnili. 

Wbaai. 

Com 

Barlay 

Oati 

Vlax Seed 

Mdae^ undaMlfied.. 



Ton 
Ton 
Ton 
Ton 
Ton 
Ton 

Mft. 
M 

Fiooaa 

Pieoe* 
Cord 
Ton 

Balet 
Ton 
Ton 

Bnih. 

Bwh. 

Bnih. 

Both. 

Buah. 
Ton 



Chioaco 
Hirer 



6lyQ8S 

18l,7ft8 

21,n8 

uu 

»8,SQe 

108,460 

80,740 

860,085 

zjm 

878 

800 

74,008 

1,718 

885,740 

88,188 

14.581 

8,000,187 

1.487,881 

770,104 



OalnnMrt 

BiTW 



884J88 



^608408 



1,081 

n 



10 



8,9O6J80 



500J88 

7863M 



Total 



trnni 



1881718 
84,484 

4,m 

MUTT 

108,881 

86,740 

85QM 



rum 

1.711 



28488 
14,S81 
8j080.1f7 



nUi « enliiiye of 455M tooi lion Ol« m«vid al Indinft HidwaDd8J0O,85O ton 



SHIPMENTS 



OOMMODmBB 



Flour , 

Wheat 

Com 

Gate 

Graae Seed 

MiUBtufF 

Oil Cake 

Com and Oat Meal, 

Broom Com 

Pork 

Wool and Hair 

Hidee and Leather. . 

•Oil 

Manufactured Iron. 
Mdae., unolaanfied.. 






T6n 

Bush. 

Bttsh. 

Buih. 

Ton 

Ton 

Ton 

Bble. 

Balei 

Bbla. 

Baoks 

Bales 

Bbla. 

Ton 

Ton 



Chioaco 
BiTer 



888,107 

7/108.888 

10,065,888 

4,458,061 

171 

141.101 

7,653 



80 

1,150 

1,865 

800 



6,774 
406,167 



Oilumet 
River 



40^085 

9075.451 

81,800,780 

1.000,150 

101 

86,888 

000 



840 

150 

78/)00 

82,807 

60L458 



Total 



870^188 

10,178,000 

81,004J8S8 

0454,801 



187,884 
8,401 



MOi 
510 

88M1 
407.010 



nuiM 



of 1.587,060 bvNli of 00 ddpped from Indkoa HiriMr. 



NUMBER OF VESSBLB BNTBRED AND CLEARED AT THE PORT OF CHICAQO IN 19U 

AND THEIR REGISTERED TONNAGE. 



ENTERED 


CLEARED 




Number. 


Recirtered 
Tonnage. 




Number 


Reclitared 
Tonnace 


Chioaco Rlyer. . . . 
Calumet Rirer. . . . 


4,870 
1.181 


4.708.405 
4,850,508 


Chioaco Rirer. . . . 
Calumet Rirer.... 

Total 


4,004 

uao 


4.070;485 


Total 


5,007 


8J64j008 


8^964 


Oj045J0I 









GENERAL STATISTICAL STATEMENTS 



OF THE 



U>JITED STATES AND THE STATE OF ILLINOIS 



STATEMENTS OF EXPORTS AND IMPORTS 



GRAIN CROPS. ETC 
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EXPORTS OF SPECIFIED DOMESTIC BREADSTUFF8 
TO EUROPE. 

Ihe foBowing statement exhibitt the total exporU of flovr, wKeat, com and rye from 
the United States Co Bumpe, annxuMy, wince 18S6 I cakvlalione being made for tfie 
yean ended August SI to 1869, and eince Aal date for Hie yeart ended June SO): 



t yean, ended Jant S 





1818. 


leit. 


ISll. 


IBIO. 


IMD. 
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EXPORTS OF FLOUR, WHEAT AND CORN FROM 

THE UNITED STATES. 

During tka year ended December 81, 1913, and tke principal countries to which the 

same were exported. 



COUNTRIES 



Bdcium.. 

Denmark. 

Finland.. 

France... 

Germany. 

ItiJ] 



uuy.. 
retnei 



Netherlands 

United Kingdom 

Other Europe 

Canada 

Central American States and British Honduras , 

Mexico 

Cuba 



Haiti. 

Other West Indies and Bermuda. 

Brasfl 

Other fitouth America 

China 

Kongkons 

Ja]^ 

Phdippine Islands 

Africa 

Other Countries 



Total. 



Flour. 
BrU. 



441,143 



037.188 
3,086,135 
819,784 
110.179 
497,938 



386.708 
738,891 
Q83.0B9 
503,100 
809.701 
1,804,744 
941,018 
399380 



490,001 



13,378,000 



Wheat. 
Bu. 



18,380J68 



6358,430 
13,013306 

6,830,703 
18338,831 
81,777,404 

3,004,403 

3377387 



688.008 



808.060 



300.073 
6,168,068 



00308,008 



Com. 
Bu. 



1,066,000 
4,761,181 



0383,188 



0,007,068 
14,100,730 



0300301 



470.406 
8371,304 



3300,006 



46380,760 



UNITED STATES TARIFF DUTIES. 

The tariff duHes upon cereals and farm products to be computed on aU imports into 

the United States from, and after, October 3, 1918. 



Wheat flour 

Wheat 

Com 

OaU 

Rye 

Barley 

Barley malt 

Buckwheat 

Beans 

Psas, dried, per bushel 

Psas, split, per 60 lbs 

Potatoes, sweet, per bushcL 60 lbs 

AU other, per bushel, 60 lbs 

Flaxseed or Linseed, 56 lbs 

Bice, cleaned, per lb 

Hops, per lb 

Butter and substitutes, per lb 

S^gs, pot dos. 

Hay, per ton. 

kinds 



Tariff Rates 



♦Free 
♦Free 
Fr ee 
6 cents per bu. 

Free 

16 cents per bo. 

36 • ■ • 

Ftee 

IVee 

10 cents per ba. 

30 • • ■ 

•Free 

30 oentR per bo. 
1 • -lb. 
10 • • ■ 

83 • • ■ 

Free 

$3 per ton. 

Free 



♦Except when imported from a country which imposes a duty on United States articles or pro- 
ducts of fike nature, in which case the dutv on Flour is 46 cents a bbl. of 190 pounds. Wheat, 10 
cents per bushel. Potatoes, 10 per cent ad Talorem. 



RB0BIPT8 OP FLOUK AND GRAIN. 

Al the principal weftorn river and laJte port» for tke last fiat yean. 
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«■• 
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!K- 
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Total. 
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le rro 

I i 


00 

I 
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J JO 
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»8,1».B3T 


208,881.E1S 


H8,U8.ia 


»,«oisn 


«.ew.ios 


811,07Mn 


Ull. 




I 1 

1 1 


U 00 

. i 

90 
1 00 
1 00 

bo 


ic eo 

1 i 

a 03 


no 
00 


K 00 

1 s 

""mm 


ss 
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1BX(I.»0 


E4B,EIST,8SB 


aU.6S7,4Bl 


i7t,o«».m 


T,»0(l,MS 


re.l86,TM 


7BS,m.TH 


IBIS. 


8,178.786 

:^1 


S OD 
11 NK 

1 58 

M 

1 ioo 

1 00 
lOO 
100 

- joo 


11 on 

i 

«0 

s 

JOO 


na.tBi.3oa 

IS 

14.3M.400 

■s 

4,7£l,0O0 

sltt^ooo 


2.TB8.000 
t,«U,S0O 

Si 

147,400 
18S,700 
164.000 

iie,saa 

IfiCOOU 


1S.71 0.000 

••li 

190.000 






;£:S^ 








■fflSS 










S8,SSMU6 


S44.9M.M0 


m,3sa.m 


BI8.0I1,M0 


13,901.100 


n.isi,4oa 


eTWU.SM 




IDU. 


0,126^0 

■iss 

"-ssss? 


in 

•8 100 

eo 
no 

% at 
no 
no 


B. m'.oao 

IIS 

17, M,OO0 
i>U.000 


IM.US.OOO 
Z4.H!,D0a 

•u.mtx» 
u.3e3.Dao 

lo.iislooo 

I6.J84J)00 

4l«oi!ooo 

1,1)01,000 


1,0711,000 

li 

81,000 
MO.O0O 


1 








g^r 


110.11|XOO 




























•Mik. 


M,3UMa 


iUAISffXI 


Hi^Mm 




ii.HO,aoo 


108,700,000 
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•InaliidH Cu« 
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CROPS OF THE UNITED STATES, 1913. 



■dbylba DDltadStktM Afrlonltuial DeputnMal) 





Com. 
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7.S 

ii:! 

11 

8. It 

l:i 

17. t 

1:! 
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CROPS OF THE UNITED. STATES, 1913. 

<Aa (Ktlnuttad by tb* UniMd BMM* AxdaDttdtal DapxtiWBU 
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CROPS OF THE UNITED STATES, 1913. 

(la MlmaMd bj tta« Dnrtsd StaM* IvlaoUonl DapttrtuMBtJ 
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CROPS OF THE UNITED STATES, 1913. 

U* »«Mni»(«d br th* DulMd SMtM Acrlotdtmal DtptxtmaoM 
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CROPS OF THE UNITED STATES, 1913. 

(Ai Brtnutod br tha CidtBil Btata JUrisnhiusI DqwrtnwntJ 
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CROPS OF THE UNITED STATES, 1913. 

(Aj astlinMaa br Ui« United Blktei AgrloultnTal Department.) 
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EXPORTS OF FLOUR AND GRAIN FROM THE 
UNITED STATES FOR A SERIES OF YEARS. 



Oompikd from flywrei taken from ptAlieationt of the UniUd Staia Department of 
Commenx. 



GRAIN CROPS OP THE WORLD. 

ZAe latest tfffitial and oommerdcd etUmatea rmiied up to Ftbrvary 1, 1913. 
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WHEAT AND FLOUR ON OCEAN PASSAGE. 



The foUovini table exhibit! the weekly amount of Wheat and Flour on ocean pastage 
to the United Kinidom and Ike Continent for one year, and the weekly TOTALS for a 
utUs of years: 
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WINTER AND SPRING WHEAT RAISED AND 



CountiM. 



irOBTHBBM DKTUlOir 

Boone 

Bureau 

ObetoII 

Cook 

DeKalb 

DuPase 

Orunay 

Henderson 

Henry 

IroquoiB 

Jo Daviess 

Kane 

Kankakee 

Kendall 

Knox 

Lake 

LaSalle 

Lee 

Livingston 

Marshall 

McHenry 

Mercer 
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Putnam 
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Warren 

Whiteside 

Will 

Winnebago 

Woodford 

CBNTRAI< DIVISION. 
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Clark 
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Cumberland 

DeWitt 

Douglas 
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CONSUMED IN THE STATE OF ILLINOIS IN 1913. 



Countifla. 
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10.855 
12,160 
14,436 
30,670 

0347 
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22.741 
17,076 
18.661 
22.832 
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10.040 
20.055 
28.075 
25.043 
14.628 
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7315 
35.143 
18.157 
20.111 
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22,661 
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35,004 
14.200 
13308 
22,088 
11315 
15.650 
20.120 
16,070 
30304 
110370 
21.856 
14313 
18.750 
26,607 
23,062 
45,008 



120,864 

216.744 

202,740 

60308 

107348 

272,032 

51,184 

141344 

137,680 

58,520 

65304 

114.488 

364.006 

50.408 

40.268 

126,772 

136.108 
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83,685 




672,488 

"*6l',663' 
. • •# 


'** '81*386* 
***1W,764' 



*One and one-third bushels per acre. 
tFoiir bushels pw cainta. 
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WINTER AND SPRING WHEAT 

gtafBunt <if tA« ana under euJHvaUon in the UttiUd States, and the producHon for 
a teriet of years. 



BUSHEL MEASURE. 

IfU following table shows the hgal number of pounds per bushel of the foUowinQ 
artides in the elateH named. 
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WEEKLY EXPORTS OF WHEAT FROM VARIOUS 
COUNTRIES. 

Aa raportad by Ow). J. S. Bbookb&ll, Uvwpv^ ITnI'I'iI 
For tA« year 191S. 
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WEEKLY EXPORTS OF CORN FROM VARIOUS 

COUNTRIES. 

Afl i«poii«d by Qmo, J. 8. Bboomhall, LiverpooU EncUad. 

For the year X913. 
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FOREIGN IMPORT DUTIES ON eRAIN AND PLODR. 

Statement aKo%oing the ratea of thdy leviable onanttn and Jlour tn variout cowntriM, aceord- 

ingtothe laleat information available at the CbmniercMil Intemgenee Branch oflhe 

Board of Trade, London, England. Oometed up to January 1, 19H. 

(OompUad bj tbo Boud'i ■p«cUl foreign correspondent, Ht. GttoiKe 3. S. BroombkU, 
Fello* of the Bajtl aiAtbtlul Society.} 
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WHEAT CROPS OF THE WORLD, 1909-1913 

As reported by the United Stales Departmertl of Agricvtlure. 
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CORN CROPS OF THE WORLD, 1909-1913 

As reparUd by tht United StaUs Dtparlmenl of AgrieuUure. 
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OAT CROPS OF THE WORLD, 1909-1913 

As reported by the United Stales Department of AgrictUture, 
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KYB CROP OF COXJNTRIBS NAMED, 1909-1913 
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BARLEY CROP OF COUNTRIES NAMED, 1909-1913 

As reporUi by tkt United Slatei Department o/ AgrieiUlure. 
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HARVEST TIME OF THE WORLD 

The following shows the month of the Wheat harvest in the Wheat 
growing sections of the world: 

January Australia, New Zealand and Chili. 

February and March. . . East India, Upper Egypt. 

April Lower Egypt, Syria, Cyprus, Persia, Asia Minor, 

India, Mexico and Cuba. 

May Algeria, Central Asia, China, Japan, Morocco, Texas 

and Florida. 

June Turkey, Greece, Italy, Spain, Portugal, South of 

France, California, Louisiana, Mississippi, Alabama, 
Georgia, Carolinas, Tennessee, Virginia, Kentucky^ 
Kansas, Arkansas, Utah, MissourL 

July Roumania, Bulgaria, Austro-Hungary, South of 

Russia, Germany, Switzerland, France, South of 
England, Oregon, Nebraska, Minnesota, Wisconsin, 
Colorado, Washington, Iowa, Illinois, Indiana, 
Michigan, Ohio, New York, New England and 
Upper Canada. 

August Belgium, HoUand, Great Britain, Denmark, Poland, 

Lower Canada, Columbia, Manitoba, North and 
South Dakota. 

September and October. Scotland, Sweden, Norway and North of Russia. 

November Peru, South Africa and Argentina. 

December Burmah and Argentina. 



CORN HARVEST TIME 

January New South Wales. 

March and April Argentina. 

September and October.All European countries. 

October The crop of the United States is harvested principally 

in this month. 
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FOREIGN WEIGHTS AND MEASURES 

(FumUhed by the Board's speoud foieicn oorrespondent, Mr. George J. B. Broomhall, Fellow of the 

Royal Statistical Society). 

UNITED KINGDOM 

InlthelUnited Eincdom the quarter comprises amonc others the following oonventio&al weights: — ' 

Lbs. 
Wheat and Com from the Atlantic and Gulf ports of America, from Argentina, Australia 

and New Zealand 480 

Ameriean and Canadian Oats 820 

Wheat from Fadfio coast of U. S. A 600 

Calilomian Barley 448 

Russian Wheat from Black Sea and Asoff, always 492 

Russian Wheat frdm Baltic 490 

^Russian Com from Blaqk Sea 492 

Russian Barley from Black Sea and Asoff 400 

Russian Oats 304 and 820 

Russian Rye. 480 

Danubian Wheat 480 

Danubian Com — large berry 480 

Danubian Com — small berry 492 

Danubian Barley 400 

Danubian Rye 480 

German Wheat — from Dantiio, 500 lbs.; all others 604 

Chilian Barley 448 

Chilian Wheat 600 

New Zealand Oats Cif. 820 lbs.; on Mark Lane 384 

Argentine Oats 804 

TjnMMwf, American 424 

Tiinsned, Russian 424 

Linseed, Argentine 410 

Linseed, Bombay 410 

Linseed, Calcutta 410 

•If shipped from Poti 480 lbs. 

ENGLAND 

The term buidieL used colloquially, varies neatly according to locality, from 82 lbs. to 100 lbs. 

k|. The Board olf Aniculture reckons a bushel of wheat as equal to 00 lbs., of barley equal to 60 lbs., 

^ of oats equal to 39 lbs. 

A sack or comb usually represents 4 bushels. 

A sack of flour contains 280 lbs. 

SCOTLAND AND IRELAND 

A bon or bole is equal to 4 Winchester bushels. In Glasgow a boll represents 240 lbs. of wheats 280 

lbs. com and peas, 320 lbs. barley, 204 lbs. oats. 
A Wey is equal to 6 quarters, a Last to 10 quarters. 

Some of the principal weights and measures in use in the grain trade of other countries are:-' 

THE METRIC SYSTEM 

WaiOBn. — ^A kflogramme (or kilo) is equal to 2 lbs. 3 os. 2.2040 lbs. 
A quintal (100 kilos) is equal to 220.4022 lbs. avoirdupois. 
A French tonne (10 quintals or 1000 Idlos) is equsl to 2204.022 lbs. avoirdupois. 

Dbt Mmabvbm. — ^A hectoliter is equal to 2.837 Winchester bushels; 2.838 Imperial bushels. 

BuBFAca MmASTTBB. — ^A hectare is equal to 2.47105 English statute acres. 

LoNA MnASTTBB. — ^A metcT is equal to 1 yard 8.37011 inches. 
A kilometer is equal to 1,093 yards, 1 foot, 10.11 inches. 

RUSSIA 

A'pood is equal to 86.112 lbs. avoirdupois. ^ . 

A tehetvert is equal to 6.77 Imperial bushels or 6.96 Winchester bushels. 

A dessiatine is equal to 2,6997 acres. 

A vaist is equal to 0.663 of an En^Jsh mile. 
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FOREIGN WEIGHTS AND MEASURES-CONTINUED 

AUSTRIA-HUNGARY 

A Jooh is equal to 1.422 aerea. A double centner is equal^to a quintal 220.46 tba. 

DENMARK 

A Tonde (dxygoods) ia equal to 3.825 Imperial buahela or 8.94788 Winoheater buahels. 
AJPund is equal to 1.102 lbs. avoirdupois. 
A^Tondeland is equal to 1.86 acres. 

GREECB 
An ooque is equal to 2.84 lbs avoixdui>ois. A quintal is equal to 123.2 lbs. aTtnrdupois. 

EGYPT 

A commercial oke at Alexandria is equal to 2.76136 Iba. avoirdupois. 
A cantar is equal to 00.06 lbs. avoirdupois. 

In Cairo an ardeb of wheat, barley or corn is equal to 4.92 Imperial buahels or 5.07376 jWinohester 
bushels. 

CHINA 

A catty is equal to 1.33 Iba. avoirdupoia. A pioul is equal to 133>i lbs. avoiidupoia. 

JAPAN 

A cho is equal to 2.4607 acres. 

A koku is equal to 6.1164 Winchester bushels or 4.9629 Imperial] bushels 

A kwan-me is equal to 8.2673 lbs. avoirdupois. 
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LEGISLATIVE ACT TO INCORPORATE 



THE 



BOARD OF Trade, Chicago 



B# it enacted by the People of the State of lUinais, represented in the 
General Assembly: 

Section 1. That the persons now composing the Board of Trade Ojjjo»*« 
of the City of Chicago, are hereby created a body politic and cor- 
porate, under the name and style of the "Board op Trade op the 
CiTT OP Chicago," and by that name may sue and be sued, implead 
and be impleaded, receive and hold property and effects, real and per- 
sonal, by gift, devise or purchase, and dispose of the same by sale, 
lease, or otherwise (said property so held not to exceed at any time I<unit of 
the sum of two hundred thousand dollars) ; may have a common seal, Seiu. 
and alter the same from time to time; and make such Rules, Regu-p^^^fo 
lations and By-Laws from time to time as they may think proper or SlSSSiSSJ!?' 
necessary for the government of the corporation hereby created, not iiadE^-L»im. 
contrary to the laws of the land. 

Sec. 2. That the Rules, Regulations and By-Laws of the said gjjjjjgjj^lj^ 
existing Board of Trade shall be the Rules and By-Laws of the cor- luidBy-lAfni 
poration hereby created, until the same shall be regularly repealed ^^^^ 
or altered; and that the present officers of said Association, known obaoged. 
as the "Board of Trade of the City of Chicago," shall be the officers 
of the corporation hereby created, until their respective offices shall 
regularly expire or be vacated, or until the election of new officers 
according to the provisions hereof. 

Sec 3. The officers shall consist of a President, one or moreOiBotn. 
Vice-Presidents, and such other officers as may be determined upon 
by the Rules, Regulations, or By-Laws of said corporation. All of 
said officers shall respectively hold their offices for the length of time 
fixed upon by the Rules and Regulations of said corporation hereby 
created, and until their successors are elected and qualified. 

Sec. 4. The said corporation is hereby authorized to establish RqIm. 
such Rules, Regulations and By-Laws for the management of their MufBr^LMvi. 
business, and the mode in which it shall be transacted, as they may 
think proper. 

Sec. 5. The time and manner of holding elections and making Mmumt of 
appointments of such officers as are not elected, shall be established - - * 
by the Rules, Regulations and By-Laws of said corporation. 
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Sec. 6. Said corporation shall have the right to admit or expel 
such persons as they may see fit, in manner to be prescribed by the 
Rules, Regulations and By-Laws thereof. 

Sbc. 7. Said corporation may constitute and appoint Committees 
of Reference and Arbitration, and Committees of Appeals, who shall 
be governed by such rules and regulations as may be prescribed in the 
Rules, Regulations or By-Laws for the settlement of such matters 
of difference as may be voluntarily submitted for arbitration by 
members of the Association, or by other persons not members 
thereof; the acting chairman of either of said committees, when 
sitting as arbitrators, may administer oaths to the parties and wit- 
nesses, and issue subpoenas and attachments, compelling the attend- 
ance of witnesses, the same as justices of the peace, and in like manner 
directed to any constable to execute. 

Sbc. 8. When any submission shall have been made in writing, 
and a final award shall have been rendered, and no appeal taken 
within the time fixed by the Rules or By-Laws, then, on filing such 
award and submission with the Clerk of the Circuit Court, an execu- 
tion may issue upon such award as if it were a judgment rendered 
in the Circuit Court, and such award shall thenceforth have the force 
and effect of such a judgment, and shall be entered upon the judgment 
docket of said court. 

Sbc. 9. It shall be lawful for said corporation, when they shall 
think proper, to receive and require of and from their officers, whether 
elected or appointed, good and sufficient bonds for the faithful dis- 
charge of their duties and trusts; and the President or Secretary is 
hereby authorized to administer such oaths of office as may be pre- 
scribed in the By-Laws or Rules of said corporation. Said bonds 
shall be made payable and conditioned as prescribed by the Rules or 
By-Laws of said corporation, and may be sued and the moneys col- 
lected and held for the use of the party injured, or such other use as 
may be determined upon by said corporation. 

Sbc. 10. Said corporation shall have power to appoint one or 
more persons, as they may see fit, to examine, measure, weigh, gauge, 
or inspect flour, grain, provisions, liquor, lumber, or any other articles 
of produce or traffic commonly dealt in by the members of said cor- 
poration; and the certificate of such person or inspector as to the 
quality or quantity of any such article, or their brand or mark upon 
it, or upon any package containing such article, shall be evidence 
between buyer and seller of the quantity, grade or quality of the 
same, and shall be binding upon the members of said corporation, or 
others interested, and requiring or assenting to the employment of 
such weighers, measurers, gaugers, or inspectors; nothing herein 
contained, however, shall compel the employment, by any one, of 
any such appointee. 

Sec 11. Said corporation may inflict fines upon any of its mem- 
bers, and collect the same, for breach of its Rules, Regulations, or 
By-Laws; but no fine shall exceed five dollars. Such fines may be 
collected by action of debt, before a justice of the peace, in the name 
of the corporation. 



Sbc. 12. Said corporation shall have no power or authority to I«*m*****on «• 
do or carry on any business excepting such as is usual in the manage- 
ment of boards of trade or chambers of commerce, or as provided in 
the foregoing sections of this bill. 

WM. R. MORRISON, 
Speaker of the House of Representatives, 

JOHN WOOD. 



j-ss. 



Speaker of the Senate. 
WM. H. BISSELL. 



Approved February 18, 1859 : 
UNITED STATES OP AMERICA, 

STATE OP ILLINOIS. 

I, O. M. Hatch, Secretary of State of the State of Illinois, doOMtifioiu. 
hereby certify that the foregoing is a true copy of an enrolled law 
now on file in my office. 

In witness whereof, I have hereunto set my hand and 
(sBAL.] affixed the great Seal of State, at the city of Springfield, this 
seventh day of March, a. d. 1859. 

O. M. HATCH, 
Secretary of State* 



RULES AND BY-LAWS 



OF THE 



Board of Trade of the City of Chicago 



IN FORCE APRIL 25. 1914 



OBJECTS. 



The objects of the Association are: To maintain a Commercial Pi«*inbla» 
Exchange; to promote uniformity in the customs and usages of mer- 
chants; to inculcate principles of justice and equity in trade; to facili- 
tate the speedy adjustment of business disputes; to acquire and to 
disseminate valuable commercial and economic information; and, 
generally, to sectire to its members the benefits of co-operation in the 
furtherance of their legitimate pursuits. 

In accordance with the franchises conferred by its Charter, and 
to accomplish the objects so^ight by the Association in its organiza- 
tion, i V: :J 

Thb Board op Trade op the Citt op Chicago has adopted, for 
its direction and government, the following Rules and By-Laws: 



GENERAL RULES. 



RULEII. 

OOVERNICBNT AMD ELECTIONS. 

dt^S^iSm^ Section 1. The govcmment of the Board of Trade of the City of 

daiian. Chicago, and the control and management of its Real Estate (including 

all of the authority and power heretofore vested in the Board of Real 

How Tcfted. Estate Managers), are hereby vested in a President, two Vice-Presi- 
dents, and fifteen Directors, who, including the President and Vioe- 

§g^^^^ Presidents, shall be known as the Board of Directors, all of whom 

QnalifloAtiont. shall have been members of the Association for at least one year next 
preceding their election. The President, one Vice-President, and 
five Directors shall be elected annually. The President shall hold 

T«rm of ofBoe. his office for the term of one year, or until his successor is elected and 
qualified; the Vice-Presidents, in like manner, shall hold their offices 
for the term of two years, and the Directors, in like manner, for the 
term of three years. Ten members of the Board of Directors shall 

Qaomm. constitute a quorum for the transaction of business, but a less number 

may adjourn from time to time, to any fixed date preceding the next 
regular meeting of said Board. 

AxSltmtio? ^ ^^^' ^' ^®^ ®^^ ^^ ^® elected by the members of the Asso- 
•nd Appeab. ciation a Committee of Arbitration and a Committee of Appeals, con- 
sisting of ten members each, who shall hold their respective offices for 
Term of office, the period of two years. Five members of each committee shall be 
QoAlifioAtioiia. elected annually. The qualifications for election to either of these 
committees shall be the same as for the office of Director. No person 
shall, at the same time, be a member of both committees. 
AgSgl Sec 3. The annual election for all elective officers not otherwise 

provided for, shall be held in the Exchange Hall on the first Monday 
after the second day of January in each year, between the hours of 
ten o'clock A. M. and two o'clock P. M., and all voting shall be by 

nSSfof official'^ ^^^^^^"^^ ^cMot' The official term of all officers shall commence 
tenn.' on the Monday succeeding their election. 

]^tiiremcnto Sec 4. For President and Vice-Presidents, a majority of all the 
Ml eleetion. y^^es cast shall be necessary to a choice; but for all other elective 

officers a plurality shall elect. 
Failura to Ssc. 5. In case of failure to elect any officer voted for on the first 

trial, another election, in like manner, shall be held on the succeeding 
S nboe qiMPt ^j^y, and if there shall again be a failure to elect, then, upon a third 

trial, held in like manner, on the day following, a plurality shall elect. 
Failura to Ssc. 6. If from any cause an election of officers is not had at the 

▼aouieiei. regular annual election, or in case of the death, resignation or removal 

of the President, either of the Vice-Presidents, Directors or members 

of either of the Committees of Arbitration or Appeals, it shall be in 

the power of the Association to fill such vacancies for the remainder 
Notice, how of the official term at any regular or special election thereafter; prth 
pubUahod. vided, notice of said special election shall have been announced on 

'Change at least three days immediately preceding such election. 



(Rout i.-n.) 
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No ballot shall be counted for Directors at any election of Directors ^^^ *^ 
which does not contain as many names of the regularly nominated 
candidates as there are directors to be elected at that election; and no 
ballot shall be counted for members of the Committee of Arbitration 
which does not contain as many names of the regularly nominated 
candidates as there are members of the Committee of Arbitration to 
be elected at that election; and no ballot shall be counted for members 
of the Committee of Appeals which does not contain as many names 
of the regularly nominated candidates as there are members of the 
Conmiittee of Appeals to be elected at that election. It shall be the 
duty of the Secretary to have this portion of the Rules printed on all 
ballots used at any such election. 

Sec. 7. It shall be the duty of the President, prior to any election Tellais of 
to be held by the Association, to appoint or cause to be appointed a •^•c'i^- 
flttfiSdent number of tellers, who shall have charge of the ballot boxes Duties, 
and poll lists of the Association, and who shall receive consecutively, 
and place the same in the ballot box, all ballots of members who shall 
be in good and regular standing, who shall have paid all dues and 
assessments. They shall keep a record of all members voting, and 
opposite each name shall place the number of the ballot deposited by 
said member. Three of the tellers shall constitute a quorum forQuomm. 
receiving and recording the votes. No ballot box shall be opened, 
nor shall any votes be counted, except in the presence of at least four 
of their number. They shall make all returns in writing to the Pred- Rotomt in 
dent of the Association, duly signed by at least four of their number, ^"^''*'* 
and the Secretary shall preserve all the ballots for the period of at FreMrvmHoB 
least one month, for further examination, if the same shall be ordered ^ 
by the Board of Directors, to verify the correctness of the returns of 
said tellers. 

Sbc. 8. In the hearing or trial of any case or controversy before DisquiJifioft- 
the Board of Directors, or before any committee of the Association, jSxS&totB or 
no Director and no member of any such committee shall serve or act JSUS^ti 
in. such hearing or trial who has any financial interest or concern in 
the result of such hearing or trial, or who shall be a business partner 
of any party thus interested. 

RULE II. 

DUTIES OP THE PRESIDENT. 

Section 1. It shall be the duty of the President to act as general ^^5eS?^' 
executive officer of the Association and of the Board of Directors, 
respectively; to preside at all meetings of either of these bodies, and to ^idinc offiMuT 
direct the proceedings of each in accordance with the Rules, By-Laws 
and Rules of Order governing the same; he shall have power to call To eall tpooUJ 
special meetings of the Board of Directors and of the Association; and ^^ ^^^^ 
upon the written request of twenty-five members, he shall call special 
meetings of the Association, which shall be done by causing notice of Object to bo 
the same to be publicly annotmced on 'Change; provided, such request 
shall state the object for which such meeting is to be called, and is 
made at least three business days preceding the said meeting. 

Sec. 2. It shall be the duty of the President to preserve order and To praMrvo 
proper business decorum in the Exchange and other rooms of the 
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Association, and in the corridors, halls, entrances and other parts of 
the building of the Association; and, in case any member, or other 
person, shall be guilty of any disorderly, boisterous or offensive con- 
duct in or about the Exchange or other rooms of the Association, or 
in or about the corridors, halls, entrances or other parts of the build- 
ing of the Association, he shall be for that offense suspended from 
admission to the Exchange rooms of the Association for such time as 
may be determined by the President, subject, however, to appeal to 
the Board of Directors; but pending such appeal the^ suspension shall 
not be enforced. 

Sec. 3. It shall be the duty of the President to temporarily fill 
any vacancy which may occur in any appointive office of the Asso- 
ciation, and to appoint all committees whose appointment is not 
otherwise provided for. 

RULE III. 

VICB-PRBSIDBNTS — DUTIES. 

Section 1. The Vice-President serving upon the last year of his 
official term shall be the first Vice-President, and the Vice-President 
serving upon the first year of his official term shall be the second 
Vice-President. It shall be the duty of the Vice-Presidents, respec- 
tively, in this order, to perform the duties of President, in case of his 
absence or disability. 

RULE IV. 

POWERS AND DUTIES OP THE BOARD OF DIRECTORS. 

Section 1. All the business and financial concerns of the Asso- 
ciation shall be managed and conducted (in accordance with the 
Charter, Rules, Regulations and By-Laws of the Association) by or 
under the direction of the Board of Directors. 

Sec 2. The Board of Directors shall, on the Tuesday succeeding 
each annual election, or as soon thereafter as may be practicable, 
appoint a Secretary, an Assistant Secretary, a Treasurer and such 
Inspectors, Gangers, Weighers, Measurers, and other officers, clerks, 
assistants and employes as they may consider necessary for the pur- 
poses of the Association, and they may establish such regulations for 
the direction and government of such appointees as they may think 
proper; and may fix their compensation, and determine by whom the 
same shall be paid. The term of office of all such appointees shall 
commence on the Tuesday succeeding their appointment, or at such 
other time as the Board of Directors may designate, and shall con- 
tinue for one year, or until their successors are appointed and assume 
their duties; but all such appointments shall be revocable at the will 
and pleasure of said Board. 

Sec. 3. The Board of Directors shall require of all appointees an 
oath to well and faithfully perform all and singular the duties of their 
offices, and may at its discretion require a good and sufficient bond to 
secure such performance. 

Sec 4. The Board of Directors shall hold stated meetings every 
Tuesday, except when Tuesday shall fall upon a legal holiday, in 
which case the meeting for that day may be omitted. 



(Sou IV.) 
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Sec. 6. The Board of Directors shall catise to be announced onAnnounoe- 

ment of 
'Change all appointments of public concern which they shall make, appointmento 

and all revocations of the same; and at every annual meeting they Ji^"^®^*^ 
shall make a full report of receipts and expenditures, properly clas- 
sified, and an exhibit of the financial affairs, property and general con- Annual ^"port 
dition of the Association. They shall, previous to the annual meeting expenduurai. 
of the Association, assess on each of the members of the Association AaBaaementa. 
an amount which, in their judgment, will be sufficient, in the aggre- 
gate, to meet all estimated expenditures of the Association for the 
ensuing fiscal year, and they shall, at the annual meeting, report to 
the Association the pro rata amount so assessed. 

Sbc. 6. The Board of Directors shall provide suitable and con- Room*, 
venient Exchange and other necessary rooms and offices for the pur- 
pose of the Association, and they shall cause the same to be kept in 
a comfortable, neat and orderly condition. They shall on all business 
days cause the Exchange Hall to be open, set apart and devoted to 
the purposes of a general exchange during the hours for regular trad- 
ing, as provided by Section 1 of Rule XVI. They shall have power 
to make such Rules and Regulations as they may deem necessary in Power to 
regard to the use of the Exchange rooms, and the other rooms, offices, ^f^S^mg!''* 
corridors, halls, entrances and other parts of the building of the Asso- 
ciation, and to enforce the same by such penalties as they may prescribe. 

Sec. 7. When any member of this Association has been duly con- Causes for 
victed of failure to comply with the terms of any business obligation, ■*"P®"***"'- 
or with the award of any Conmiittee of Arbitration or Committee of 
Appeals, made in conformity with the rules and regulations of this 
Association, he shall be suspended from all privileges of the Board of 
Trade of the City of Chicago until all his outstanding obligations to 
members of the said Board of Trade shall have been settled, when he 
may, upon application to the Board of Directors, and upon stating Reinstate- 
under oath that he has settled all such outstanding obligations, be*"^*' 
reinstated. Notice of all applications for reinstatement shall be posted Applieatlona 
upon a properly designated bulletin in the Exchange Hall for at least [j^"******' 
fifteen (15) days prior to the hearing of such application by the Board 
of Directors. 

Such reinstatement shall be a bar to any further discipline by the A bar to , 
Board of Directors of the said Board of Trade on account of claims S?^SS **"' 
against such member maturing prior to his reinstatement. 

Sec. 8. Any member of the Association who shall be interested or Dealing in 
associated in business with, or who shall act as the representative of, ***^*'«°®*' 
or who shall knowingly execute any order or orders for the account of 
any organization, firm or individual engaged in the business of dealing 
in differences on the fluctuations in the market price of any commod- 
ity or corporate stock — ^without a bona fide purchase and sale of the 
article for an actual delivery; or who shall be a member of, or shall, 
in his own behalf, or as agent, directly or indirectly make, execute, or 
give any orders for a trade or transaction in or upon any bucketshop 
or any so-called exchange, wherein is conducted or permitted the busi- 
ness aforesaid, or who shall knowingly accept, either directly or in- 
directly, from any member of any so-called exchange, wherein is 
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conducted or permitted the business aforesaid, any orders for trades 
or transactions to be executed in the Exchange Hall of this Associa- 
tion, shall be deemed guilty of unmercantile conduct.which renders him 
unworthy to be a member of the Association; and upon complaint to 
and conviction thereof by the Board of Directors, he shall be expelled 
from membership in the Association. Any member who shall, directly 
or indirectly, become or continue a member of, or in his own behalf or 
as agent make any trade upon, or otherwise contribute to the main- 
tenance of, or accept any orders to be executed upon the Exchange of 
this Association from any member of a market or exchange in the city 
of Chicago permitting the distribution of its quotations covering the 
commodities dealt in upon the Exchange of this Association, without 
imposing and enforcing prohibitions upon the use of such quotations 
in bucketshops, such as are imposed by this Association upon its quo- 
Penalty, tations, shall, upon complaint to, and conviction thereof by the Board 

of Directors, be expelled from membership in this Association, 
^''^^'ted ^ ^ ^^ orders received by any member of this Association, firm or cor- 
open market, poration doing business upon the Board of Trade of the City of Chicago, 
to buy or sell for future delivery any of the articles or conunodities 
dealt in upon the floor of the Exchange (except when in exchange for 
cash property) must be executed in the open market in the Exchange 
Hall during the hours of regtdar trading, and under no circumstances 
shall any member, firm or corporation assume to have executed any 
of such orders or any portion thereof by taking the trades, or any por- 
tion of any of them, for their own account, either directly or indirectly, 
in their own name or that of an employe, broker or other member of 
the Association. Any member convicted of violation of this rule by 
the Board of Directors shall be expelled. 

When any member, or any firm of which a member of this Associa- 
tion is a member, or any corporation of which a member is an officer, 
whether acting as principal or as agent, shall either directly or in- 
The lending of directly make or execute, or cause or permit to be forwarded for exe> 
^taideex?"* cution. Upon any exchange or board of trade located outside of the 
J^.se where City of Chicago, an order for a so-called "put" or "call." or for any 
called ^*pute** contract respecting the purchase or sale of grain or provisions for 
^rmitted,"o? future delivery, whenjby the rules, regulations, customs or usages of 
the maidiig of such exchange or board of trade it is provided or permitted, or where 
f ulfiUad by de- the parties to such "put," "call" or contract contemplate that such 
SaS^'ware- "p^t," "caU" or contract may be fulfilled or satisfied by the deHvery 
uT^fohSi^'* of a warehouse receipt or receipts issued by a warehouse located in 
Chicago, such member, or such member of such firm, or such officer of 
such corporation, shall be deemed guilty of conduct which renders him 
unfit for membership in this Association, and upon conviction thereof 
he shall be expelled. 
Violation of ^^^' ®' ^^®^ ^^V niember of the Association shall be guilty of 

eontraot. a willful violation of any business contract or obligation and shall 

neglect or refuse to equitably and satisfactorily adjust and settle the 
same, or when any member shall willfully neglect or refuse to comply 
promptly with the award of any committee of arbitration or conmiit- 
tee of appeals, rendered in conformity with the rules, regulations and 
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by-laws of the Association, he shall be suspended from all the privileges 
of this Association until such contract or obligation is satisfactorily 
adjusted and settled, or such award is performed or complied with. 

When any member shall be guilty of improper conduct of a per- Ji^JJ. kow 
tonal character in any of the rooms of the Association, or shall violate puniihabto. 
any of the rules, regulations or by-laws of the Association or shall be 
guilty of any dishonorable conduct, for which a specific penalty has 
not been provided, he shall be suspended by the Board of Directors 
from all the privileges of membership for such period as in their dis- 
cretion the gravity of the offense conmiitted may warrant. When any 
member shall be guilty of making or reporting any false or fictitious 
purchase or sale, or where any member shall be guilty of an act of bad 
faith, or any attempt at extortion or of any dishonest conduct, he shall 
be expelled by the Board of Directors. Or when a member shall, 
either in the Exchange Building or elsewhere, contract to give to him- 
self or another the option to sell or buy any of the articles dealt in on 
this Exchange in violation of any criminal statute of this State, he 
shall forfeit the right to have said contract enforced under the rules of 
this Association. 

Any member suspended from the privileges of the Association shall ^^^Sh^?^ 
not be allowed to trade or do any business upon the floor of the Ex- 
change in his own name, either through a broker or employe. 

Any member of this Association trading or offering to trade, either Name of foi- 
as a broker or employe, giving the name of a suspended member, shall §S|?^2^ 
be considered as having violated a rule of the Association, and shall be 
suspended for not less than thirty days nor more than six months. 

A majority of a quorum sitting at a regular or adjourned meeting y,,^. 



of the Board of Directors shall be necessary to suspend, and an aflfir- J^LTH^SiLL 
mative vote of at least twelve members of the Board of Directors shall 
be necessary to expel. 

Sec. 10. No member of the Association nor the firm or corpora- Smployw. 
tion with which he may be identified or associated shall in any case 
trade, accept or clear trades for or on behalf of any employe of another 
member, firm or corporation, where the name of the member, firm or 
corporation with whom said employe is employed appears in the 
transaction. 

Sbc. 11. No member of this Association is allowed under any dr- no m«mbar 
cumstances to be both principal and agent in any transaction in any "Si*vJj*Iid 
of the commodities dealt in under the rules of this Board. Further- acwt. 
more, no member of this Association in any transaction in any of the 
commodities dealt in under the rules of this Board shall allow himself 
directly or indirectly, either by his own act or by the act of an em- 
ploye or of a broker or other member of the Association, to be placed 
in the position of agent for both seller and buyer. 

This section shall not apply in case of exchange of cash property. 

Sbc. 12. Upon the conviction by the Board of Directors of any penalty. 
member of the Association, firm or corporation of the violation of 
Sections 10 and 11 of this rule, he or they shall be suspended from all 
the privileges of the Association for a period of not less than one year, 
and for a second offense shall be expelled. 
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SS'^rod **" ^^^' ^^' ^^ ^^^ investigation or trial before the Board of Direc- 
booisi. ete. tors, or before any other duly constituted committee or other tribunal 
of the Association, if any member who shall have been cited by the 
President, or the Chairman of any duly constituted committee or other 
tribunal of the Association to appear, testify and produce his books 
and papers, shall neglect or refuse to so appear and testify or to pro- 
duce his books and papers, or, if testifying, shall refuse to answer any 
question which may by a majority vote of the said Board of Directors, 
committee or other tribunal, be declared proper and pertinent to the 
case in hearing, he shall be subject to suspension by the said Board 
of Directors from all privileges of the Association, for such period as 
said Board may determine; action under this section may be had on 
the report in writing of any such committee or other tribunal, in case 
the contempt shall occur before it. It is hereby provided that no wit- 
ness shall be compelled to answer any question which shall criminate 
himself; nor shall any testimony be admitted which, in the opinion of 
the committee or other tribunal, is irrelevant to the case in hearing. 

Reiiutatement ^^^- ^^' ^ suspended member may be reinstated by a majority 
vote of a quorum of the Board of Directors. A suspended member 
shall not be reinstated during the time for which he was suspended, 
unless it shall subsequently be proven that he was suspended upon 
false testimony, or in case satisfactory evidence is presented of error 
in the decision of the Board of Directors as to his guilt of the charges 
upon which he was suspended, and notice of the application for re- 
hearing of all such cases must be posted upon the bulletin of the 
Exchange for one week prior to such rehearing. 

fizpelled Sec. 15. An expelled member shall not be readmitted to member- 

readmftTed ^^ ship except upon payment of the regular initiation fee and annual 

assessment, and upon satisfactory evidence that he is a fit person for 

Vote neoes- membership in the Association, and then only upon an affirmative vote 

rei^mit. ^^ ^^ least twelve members of the Board of Directors; provided, that 

three negative votes are not cast against such applicant for readmis- 

Proviwoa to sion; provided, such vote shall be had at a regular meeting at least 

i?expu£ioMa? ^^^ week succeeding a motion to readmit; provided, that in case it 

shall subsequently be proven that the member was expelled on false 

testimony, or in case satisfactory evidence is presented of error in the 

decision of the Board of Directors as to his guilt of the charges upon 

which he was expelled, he may be restored to membership, as provided 

by this section, without the payment of the initiation fee. 

Notice of the application for rehearing of all such cases must be 
posted upon the bulletin board of the Exchange for one week prior to 
such rehearing. 

ObaTKes to be Sec. 16. All charges made to the Board of Directors against any 

in wnting. member of the Association for any default, misconduct, or offense, 
shall be in writing, and in duplicate, and shall state the default, mis- 
How ligDed conduct or offense charged ; and the same shall be signed by one or 
more members of the Association, by a business firm, one or more of 
whose members shall be a member of the Association, or by the Chair- 
man of a committee of the Association. 
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Sbc. 17. No member shall be censured, suspended or expelled ^tamiBfttion 
under this Rule, without an examination of the charges against him 
by the Board of Directors, nor without having an opport.unity to be 
heard in his own defense. No examination shall take place until Notice of triAl. 
notice has been served on the accused member, or his firm, if the 
charges apply to the firm, accompanied by a copy of the charges Copy of 
against him or them, in writing. Such notice may be served upon*' *•*** 
the accused personally, by the Secretary or any of his assistants, or 
it may be left at or mailed to the accused at his ordinary place of 
business or residence; in either of which cases the notice shall be con- SufficioDcr of 
sidered sufficient, and the examination may proceed whether the ^^ ***** 
accused is present or not. 

Sbc. 18. It shall be the duty of the Board of Directors, in case 
any grave offense or act of dishonesty committed by any member 
involving the good name or dignity of the Association, or any act of 
dishonesty on the part of a member, shall come to their knowledge, 
either by complaint or public report, to cause a preliminary or informal Investigation 
investigation to be made by a committee of their number into the ^ "* 
truth or falsity of such complaint or report ; and if the said committee, 
after investigation, shall deem any member guilty of such offense, they 
shall so report to the Board of Directors, with specific charges; where- 
upon the member thus implicated shall be notified to appear before 
the Board of Directors in manner as provided by Section 16 of this Puniabment if 
Rule, and if found guilty the said member shall be suspended or ex- •«"t*"^«<*- 
pelled, as hereinbefore provided. 

To facilitate the investigation of all cases under this Rule, the 
Board of Directors, or any committee appointed to make the prelim- 
inary investigation, shall have power to call for persons and papers, F°'!^i^^*** 
and every member, firm or corporation connected with the matter booksand ' 
tmder investigation may be required (unless it shall criminate him or p*p®"- 
them) to produce his, its or their books and records covering the mat- 
ters involved in the charges for examination by the Board of Directors 
or its committee of investigation, and any member who or whose firm 
or corporation shall refuse to comply with this requirement shall be 
suspended from all the privileges of the Association until such require- 
ment shaU be complied with. 

Sec. 19. In investigations before the Board of Directors, or before ProfesBtonal 
any committee of the Association, no party shall be allowed to be ^*""^ ^^^ 
represented by professional counsel. 

Sec. 20. When a member against whom are pending no com- Disohange in 
plaints or charges preferred by a member or the Association, or who "^^ ^ 
is not under sentence of suspension, shall have been duly discharged 
from his legal responsibilities or debts by a court of bankruptcy, he 
shall not thereafter be liable to discipline on account of such obliga- 
tions ; provided, the institution of proceedings in bankruptcy shall in Prooeedingi 
nowise affect the action of the Board of Directors in matters of dis- ^ ^ ^' 

cipline brought before said Board before a final discharge in bank- 
ruptcy shall have been granted; nor shall a discharge in bankruptcy 
affect subsequent proceedings, in the way of discipline, before s.iid Board s^baequcnt 
for immoral or dishonest transactions, occurrinj^ prior to said discharge, proooedingi. 



18 [Rot* I V.J 

StaBdudi of Sbc. 21. It shall be the duty of the Board of Directors, as occa- 

sion may require, to fix and establish standards of grades or qualities 
for Flour, Grain, Provisions, Liquors, Lumber, and any other articles 
or commodities dealt in by the members of the Association; and the 

ObrtlfloAtai. certificate of any Inspector, Weigher, Measurer or Grauger, appointed 
by the said Board, as to the quality or quantity of any such articles, 
or his brand or mark upon it, or upon any package containing such 
articles, shall be evidence between buyer and seller of the quality, 
grade or quantity of the same, and shall be binding upon the mem- 
bers of the Association or others interested or requiring or ft^ssentitig to 
the employment of such Inspectors, Gangers, Weighers or Measurers. 

Cwtodian shall Sbc. 22. The Board of Directors is empowered to organize a 



iion of all oom- department to be designated "The Custodian Department of the 

moditieato 

prcaanrelicQ Board of Trade of the City of Chicago," and also to appoint the 

of ■eilcr for 

puohaae necessary officers and employes in connection therewith, to specify 

prioa* 

the duties to be performed in the management of said department, 

and to establish such regulations for the conduct and government of 
said department as, in the judgment of the Board of Directors, shall 
best promote its efficiency. The term of office of all such appointees 
shall begin at such time as the Board of Directors may designate, and 
shall continue until successors are appointed and assume their duties; 
but all such appointments shall be revocable at the will and pleasure 
of said Board of Directors. The custodian of the department shall 
file a bond with sufficient sureties in such sum and subject to such 
conditions as may be deemed necessary by the Board of Directors. 
The said custodian, for the purpose of this rule, shall be deemed the 
agent of the seller to hold possession of any and all oommoditieB 
placed in his care and control until the purchase x>rioe of the same is 
paid, and he shall not release said possession, except in accordance 
with the provisions of this section and the regulations established 
under its authority. Provided, however, that nothing in the said 
section, or the regulations passed in conformity thereto, shall be con- 
strued as a reservation of title by the seller to any and all commodities 
in the possession of the custodian, if, in the absence of this section, 
the agreement between parties, or the custom of trade shall contem* 
plate the transfer of title thereto to the buyer. 

Oinnliatkm ^B^* ^^' '^^^ Board of Directors shall have power to organize a 

of y^S S^^^ Department of Market Records and Reports, and to appoint the neces- 

Reoorda. ^^^ officers and employes in connection therewith, to designate the 

work to be performed by the said Department, and to make all needful 
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Rules and Regulations to govern the same. The records and reports 
which may be prepared and compiled by the said Department shall 
be considered and treated as portions of the Official Records of the 
Association, and the said records or parts thereof may be disseminated 
in such manner and under such conditions and restrictions as may be 
prescribed by the Board of Directors. 

Whenever the market quotations of said Board are transmitted 
over any private wire, or wires, leased .by, or running into the office Gbaxge for 
of, any member of this Board, or any firm one of whose partners is a p"^** ^"^"••« 
member, or any corporation entitled to any of the privil^es of this 
Board, such member, firm or corporation shall pay to the Secretary 
of this Board, monthly, two dollars ($2.00) for each and every office 
outside of the City of Chicago into which any leased wire, or wires, 
run, and every such member, firm or corporation shaU, from time to 
time, whenever requested by the Secretary, report to him in writing the 
number and location of his, their or its said offices; and upon the fail- 
ure of any such member, firm or corporation to make such report, or 
to pay any of the moneys herein provided, such member, or members, 
or the officers of any such corporation who are members, shall be sus- 
pended by the Board of Directors until this rule shall have been com- 
plied with. 

Sbc. 24. It shall be the duty of the Board of Directors, upon the standiiif 
nomination of the President, to appoint such Standing Committees ^*™°*^*"'* 
from their own number as they may deem necessary. The Transpor- 
tation, Grain and Inspection Committees, for the purpose of having inapeetkm 
the proper branches of trade represented, may be selected in part or 
wholly from the other members of the Association. All such com- 
mittees, however, shall be fully under the control of the said Board of 
Directors. The said Board of Directors shall, in like manner, appoint Dalecatei to 
all delegates to the National Board of Trade, and all representatives Boud. 
to other deliberative gatherings in which the Association may be en- 
titied to a voice, and in which it may desire a representation; and such other repie- 
ddegates and representatives may be appointed wholly or in part from '^^ 
the membership of the Association not members of the Board of 
Directors. 

Sbc. 25. The Board of Directors may employ such legal advice Legal adriot. 
and assistance as they may deem necessary for the purpose of the 
Association. 
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Sbc. 26. In case of absence or disability of the President and both 
Vice-Presidents, it shall be the duty of the Board of Directors to elect 
from their number a temporary chairman, who, in addition to his 
duties as Chairman of the Board of Directors, shall also temporarily 
perform all other duties devolving upon the President. 



Special meet- 
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Sbc. 27. The Board of Directors shall have power to call special 
meetings of the Association upon such notice and for such purpose as 
they may deem proper. All calls for special meetings of the Associa- 
tion shall state the specific object of such meetings, and no other busi- 
ness than that for which a special meeting was called shall be consid- 
ered at any such meeting, except by unanimous consent. 

Sec. 28. In case any member of that body shall absent himself 
from six consecutive regular meetings of the Board of Directors, with- 
out having been previously excused, or without communicating to the 
President, in writing, a good and sufficient excuse for his absence, or a 
resignation of his office, the Board of Directors shall declare the office 
of said Director vacant and may immediately order a special election 
by the Association to fill said vacancy. 



Special 
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Directon. 
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Sbc 29. Special meetings of the Board of Directors may be con- 
vened by order of the President, or by written request of any five 
members of the said Board, addressed to the Secretary. Such meet- 
ings may be called by public notice announced on 'Change, or by ser- 
vice of personal or written notice by the Secretary, or by any of his 
assistants, upon the members of the said Board. A written notice left 
at the usual place of business of any member of the said Board of 
Directors shall be a sufficient notice in case of meetings called by 
service of personal or written notice. 

Sec. 30. Any corporation applying for membership in the Clear- 
ing House of the Board of Trade of the City of Chicago, shall accom- 
pany such application with a statement of the affairs of such cor- 
poration at that time, which statement shall show the amount of 
the capital stock authorized by its charter, the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit 
of the affairs of the corporation, which statement shall be sworn to 
by two executive officers thereof. Any corporation appljring for 
membership in the Clearing House of the Board of Trade of the City 
of Chicago may be admitted to such membership only upon recom- 
mendation of the Clearing House Committee, in the exercise of its 
discretion, and upon approval by at least ten affirmative ballot votes 
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of the Board of Directors, provided that three negative ballot votes 
are not cast against such corporation. Any corporation which now 
is, or which may hereafter become a member of the Clearing House 
of the Board of Trade of the City of Chicago, may, in the discretion 
of the Board of Directors, be suspended from the privileges of such 
membership upon the recommendation of the Clearing House Com- 
mittee, after a proper hearing: provided such recommendation is 
approved by at least twelve aflBrmative votes of the Board of Directors 
No corporation shall be admitted to or have at any time the privileges 
of the Clearing House of the Board of Trade of the City of Chicago, 
unless two executive officers of such corporation are members of this 
Association in good standing, and are the bona fide owners of a reason- 
able amount of the stock of such corporation. The Board of Directors 
shall require each and every corporation transacting business in its 
own name on the Board of Trade to file in the office of the Secretary 
of the Board, on or before the thirty-first day of January in each year, 
a statement of the affairs of such corporation upon the first day of 
said month, which statement shall show the amotmt of said capital 
stock which has been paid in cash, and shall give a financial exhibit of 
the affairs of the corporation, which statement shall be sworn to by 
two executive officers, members of this Association. Every corporation 
must file with the Secretary of the Board of Trade of the City of Chicago 
a copy of its by-laws, or resolution of its directory, showing the author- 
ity of such officers to transact its business on the Exchange. 

The Board of Directors may also require, at any time during the 
year, such a statement from such corporation, and upon a petition 
asking for such statement as to any such corporation by twenty-five 
(25) members of the Association, shall require the same to be filed 
forthwith; such statement shall be open to inspection only of members 
of the Association. 

Whenever any such statement shall show that the capital stock 
of any corporation has been impaired or reduced in fair cash value 
below the amount named in its original application, the Board of 
Directors may, in its discretion, upon the recommendation of the 
Clearing House Committee, suspend such corporation from the 
privileges of the Clearing House until such impairment has been 
made good; provided such recommendation is approved by at least 
ten affirmative ballots of the Board of Directors. 

No firm, or individual, shall be admitted to the privileges of the 
Clearing House without the approval of the Board of Directors of 
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the Board of Trade of the City of Chicago. Any firm, or individual, 
which now is or which may hereafter become a member of the Clearing 
House of the Board of Trade of the City of Chicago may, in the dis- 
cretion of the Board of Directors, be suspended from the privileges 
of such membership upon the recommendation of the Clearing House 
Committee, after a proper hearing, provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 

QoAUfloatioiiM No firm shall have, at any time, the privileges of the Clearing 
of films for 

mcmbanhip m House of the Board of Trade, unless every member of such firm is a 
OlMtfing House 

member of this Association in good standing. 
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Sec. 31. When any member of this Association, knowing him- 
self, or the firm in which he is a partner, or the corporation of which he 
is an executive officer, to be in an insolvent condition, shall make any 
contract on his own accotmt, or on account of such firm or corporation, 
under the rules of this Association, whereby pecuniary loss shall 
result to any other member, or to any firm or corporation entitled 
to transact business on this Exchange, he shall be suspended or ex- 
pelled at the discretion of the Board of Directors; or, when any 
member of this Association, knowing himself, or the firm in which he 
is a partner, or the corporation of which he is an executive officer, to 
be in an insolvent condition, shall accept on his own account, or on 
account of any such firm or corporation, any money or security or 
securities as margins from any customer on any trade* or trades made 
under the rules of this Board, whereby pecuniary loss shall result to 
the person, firm or corporation depositing such margins, such member 
shall be suspended or expelled at the discretion of the Board of 
Directors. 



To arrive 
grain. 



Sec. 32. All wheat, com, oats and rye purchased subject to 
Chicago Board of Trade weights or Chicago inspection by a member 
or members of this Association at points outside of Chicago, for ship- 
ment to this market (the term "this market" as used herein including 
all places where Chicago inspection or weighing prevail) shall carry, 
in addition to all other charges prescribed by the rules of this Associ- 
ation, a charge of one-half (}^) of one (1) cent per bushel in case the 
purchase shall be made from a non-member, and three-eighths (H) 
of one (1) cent per bushel when purchased from a member of this 
Association. These charges are established to cover all incidental 
expenses incurred in handling and financing such grain at this market 
and accordingly this rule shall not be applicable to such grain purchased 
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from a member of this Association in business at Chicago who finances 
and attends to the arrival, the delivery, the collection and account- 
ing of and upon such grain. In order to facilitate the transaction 
of all business governed by this rule, the Board of Directors shall 
establish and maintain during a part or the whole of each day upon 
which the Exchange is open for business a place where buyers and 
sellers of wheat, com, oats and rye to arrive may gather and freely 
buy or sell or offer to buy or sell the various commodities traded in 
thereon. The Board of Directors are further empowered to establish 
all necessary and proper regulation governing the terms and conditions 
upon which said trading shall be conducted both during and after the 
close of such market. After the dose of the regular market, any 
member, upon proper record being made of the same, may purchase 
or offer to purchase, wheat, com, oats or rye for shipment to this 
market at any price said member may see fit to bid, provided such 
bid shall allow the aforesaid charges. 

The intent of this rule is that all sales of wheat, corn, oats or rye 
made in accordance therewith shall be filled by the delivery of grain 
billed direct from the country point of origin to the seller at this 
market. Whenever the seller of such grain, prior to its arrival in 
Chicago, shall furnish to the buyer thereof the number of the car, or 
cars containing said grain, the grade established by the State Inspec- 
tion Department of Illinois shall be final between the seller and buyer 
at this market. In case the seller shall neglect or refuse to supply 
said information to the buyer prior to the arrival of the grain at this 
market, then the buyer upon delivery thereof shall have the right to 
appeal from the decision of said Inspection Department to the Grain 
Committee of this Association. 

This rule has been enacted to secure a broad, open and competitive 
market for the commodities traded therein, and any member of this 
Association transacting business in his own name, or firm, one at least 
of whose partners is a member of this Association, or corporation, one 
at least of whose executive officers is a member of this Association, 
who shall wilfully purchase or offer to purchase any such grain for 
shipment to this market on a basis which shall not allow the aforesaid 
charges, shall, upon conviction, be subject to such discipline as the 
Board of Directors may elect to impose. 

Sec. 33. The employment by members of all persons soliciting ^^•®"' 
orders for the purchase or sale of property for future delivery upon this 
Bxchange, or for the purchase or sale of property to be shipped to this 
market, or, for the consignment of property to this market for the 
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purpose of sale, or, for the disposition in any manner of property dealt 
in upon this Exchange, shall be in accordance with regulations estab- 
lished and promulgated by the Board of Directors. All persons solicit- 
ing the business above described shall be divided into two classes 
first, "Solicitors," second "Brokers." Solicitors, whether members 
of this Association or not, shall include all persons who give their 
entire time and services to one employer at a fixed salary. A broker 
under this rule must be a member of this Association who solicits 
purchases of grain at points outside of Chicago for shipment to this 
market. A non-member of this Association may be employed as a 
solicitor only, and not as a broker, whereas a member of this Associ- 
ation may either be a solicitor or a broker, but having elected to act in 
one capacity, he shall not be permitted at the same time to act in the 
other. All solicitors, whether members or not, shall be employed by 
but one employer at the same time and shall receive for their services 
no other compensation whatsoever than a fixed salary which shall not 
be changed oftener than once in six months. A broker under this 
rule shall be entitled to receive on all grain purchased for the principal 
a compensation of one-eighth (H) of one (1) cent per bushel and none 
other. This compensation, however, shall not apply on grain purchased 
from an individual, firm or corporation in the business of which the 
broker has any financial interest whatsoever, or from which he receives 
any compensation in the way of salary or otherwise, or upon grain 
shipped to this market upon consignment. No individual, firm or 
corporation enjoying membership privileges in this Association shall 
employ any person as such solicitor until such solicitor shall have been 
approved by the Membership Committee, nor continue such employ- 
ment after having been directed by said Committee to terminate 
said employment. Provided, however, that a member-employer shall 
have the right of appeal from any such decision of the Membership 
Committee to the Board of Directors. 

The broad intent of this rule is to give to members all the rights, 
privileges and preferences which membership in the Association justly 
and reasonably accord, and this rule shall be liberally construed at all 
times so as to effectuate this object. 

4 

When any member, firm or corporation, transacting business 
in their own name, is convicted by the Board of Directors of a violation 
of this rule, or any regulation thereunder, such member, or the members 
of such firm, or the officers or managers of such corporation, shall be 
subject to such discipline under the rules as the Board of Directors, 
in its discretion, shall impose. 
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Sec. 34. Whenever it shall appear to the Board of Directors Control over 
that any member has formed a partnership with one or more persons, «0"i»rtnenlup 
not members of this Association, and that thereby the interest and 
good repute of this Association may suffer, the Board of Directors 
may, after investigating the facts of the case, require said member to 
withdraw from such partnerships and if he shall fail to do so within 
a reasonable time to be fixed by the Board of Directors, he shall be 
suspended from all the privileges of this Association until he shall 
have severed his connection with such partnership. 
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RULE V. 

DUTIBS OP THE SBCRBTART AND ASSISTANT SBCRBTARY. 

Section 1. The Secretary, under the direction and control of 
the Board of Directors, shall keep a journal of the proceedings of 
the Association; take charge of the seal, books, papers and property 
belonging to the Association; keep an account of the imports and 
exports of the city, collect and record valuable statistical information 
pertaining to the commercial, mercantile and manufacturing interests 
of the City of Chicago, and post the same on 'Change daily; and on or 
about the 1st of January in each year, he shall make to the Association 
a full report of the business of the city for the preceding year ending 
December 31, embracing such other information in his possession as 
may be of interest to the members. He shall furnish to the chairman 
of every special conmiittee a copy of the resolutions whereby such 
committee shall have been appointed, and under the direction of the 
President, he shall give notice of any meetings of the Board of Directors 
or of the Association. He shall conduct the correspondence of the 
Association, and read such records or papers as the presiding officer 
may direct; shall attend meetings of the Committees of Arbitration, 
of Appeals, and of the Board of Directors, and keep an official record 
of their proceedings, give notices when their services are required, 
issue the necessary notices and papers to parties, and deliver copies of 
all awards or findings. He shall credit all moneys due to the Associa- 
tion for assessments, fines, fees or otherwise, and pay the same to the 
Treasurer; shall keep his office open during usual business hours; 
shall see that the rooms and property of the Association are kept in 
good order, and shall perform such other duties as the Board of Direc- 
tors may from time to time direct. 

Sbc. 2. It shall be the duty of the Secretary to furnish to all 
Inspectors, Gangers, Weighers and Measurers, appointed by the 
Board of Directors, official certificates of their appointments, bearing 
the signatures of the President and Secretary and the seal of the 
Association. Such certificate shall specify their duty and the time 
for which they are appointed, and also that such appointments are 
revocable at ^e will and pleasure of said Board. 

Sbc. 3. The Assistant Secretary shall perform such duties per- 
taining to the office of the Secretary as the Directors or the Secretary 
shall order, and in the temporary absence or disability of the Secretary, 
shall perform the duties of Secretary. 

RULE VI. 

DUTIES OF THB TREASURER. 

Section 1. The Treasurer shall receive from the Secretary 
deposit of funds belonging to the Association, and shall disburse the 
same on the order of the Secretary, countersigned by the President. 
He shall make a full report to the Association at its annual meeting 
of all receipts and disbursements by him, of funds received and of 
the balances, if any, remaining in his hands. The accounts of the 
Treasurer shall be kept in books belonging to the Association, which 
books shall at all times be open for the examination of the Board of 
Directors or any committee of said Board. 
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RULE VII. 

ANNUAL MBBTINO. 

Sbction 1. The Association shall hold its Annual Meeting on One week' 
the second Monday after the second day of January. SecUonf "** 

RULE VIII. 

COMMITTBB OP ARBITRATION AND AFFBALS. 

Sbction 1. It shall be the duty of the Committee of Arbitration Duties of 
to hear and determine all cases of disputed claims voluntarily sub- ^I^^JJ^^j^^ 
mitted for their adjudication by members of the Association. All 
evidence in such cases shall be taken under oath or affirmation, except Evidence, 
documentary evidence, which shall be sworn to, if demanded by either 
party and the committee decide it to be necessary, and shall be duly 
recorded. In all such adjudications the committee shall construe q^^ ^^ 
all Rules, Regulations and By-Laws of the Association as being c^^i^ 
designed to secure justice and equity in trade; and all awards or 
findings shall be made in conformity therewith. 

In case either party shall so demand, by previous notice given to the Sunograpliio 
Secretary, the testimony and proceedings of the Committee of Arbi- '•'***'*•• 
tration shall be taken by a stenographer, the cost of which shall be 
assessed by the committee as in cases of other costs incurred. 

Sbc. 2. Any award or finding of the Committee of Arbitration 
may be appealed from, and the case may be carried to the Committee 
of Appeals for revision; provided, notice of such appeal shall be given Appeal to 
to the Secretary, in writing, within two business days after such SSpSls.** 
award or fioiding shall have been delivered to the parties in contro- ***** ™*<**- 
vcrsy. 

Sbc. 3. It shall be the duty of the Committee of Appeals to review committee of 
such cases as may be appealed from the Conmiittee of Arbitration and ^ ^J?**^~ 
formally brought before it, and its awards or findings shall be final 
and binding, and shall not be subject to revision by any other tribunal its awaida not 
of the Association; provided, the Board of Directors may determine, ■"'y^ *® 
from the record and other evidence, as to the proper constitution of 
any committee and as to the regularity of its proceedings. The said Begularity. 
Committee of App^s shall receive such new evidence as may be i^ew evid«ioe. 
offered under oath or affirmation; and if, in its judgment, evidence is 
produced which will justify a rehearing of the case by the Committee Remanding 
of Arbitration, it shall remand the case to the said Committee of <*■••• 
Arbitration for a new trial. Any final award or finding of the Com- Final awaida. 
mittee of Appeals shall be based on the record of the Committee of g^^ 
Arbitration, and shall be made in like manner as prescribed by Sec- governed, 
tion 1 of this Rule. 

Sbc 4. Five of either of these committees shall be a quorum for quorum, 
the transaction of business, and a majority decision of such quorum Jjjijj*^ 
shall be binding. bindfaog. 

Sbc. 5. The Committee of Arbitration and the Committee of Awards, 
Appeals shall each render their awards or findings in writing, throuLTh ^^^ rendered, 
the Secretary of the Association, within two business days after tlicir Whoi 
decisions shall have been made. Such awards or findings shall be "^®"*^"'*^- 
signed by the Chairman of the Committee, and shall be certified by 
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Offi<a»J the Secretary under the seal of the Association. The official records 

to mamben. ^nd decisions of these committees, and all other records of the Asso- 
ciation, may be inspected by any member of the Association upon 
application to the Secretary. 

2]J^^^^ Sec. 6. When, from absence' or disqualification of regular mem- 

bers, either the Committee of Arbitration or Appeals cannot be 
formed, the parties in controversy shall be aUowed to fill vacancies 
with any member or members of the Association willing to serve (not 
being of the other committee), on whom they may agree; or, if such 
parties are tmwilling to submit their case to the Conmiittee of Arbi- 
cSmndttoM of Oration, they may choose three or more members (willing to serve 
Aibiyahanf and not being of the Committee of Appeals) whom they may agree 
A&d coyened. upon; such agreement, in either case, to be communicated to the 
Secretary in writing, signed by aU the parties in controversy. A 
majority award or finding of any such committee shall be binding, 
and any award or finding of committees thus formed shall be made 
under the same Rules, and shall have the same effect as if made by 
the regular committees, respectively. 

Sec. 7. Before entering upon the duties of their office the mem- 
bers of any Committee of Arbitration or Committee of Appeals shall 
be required to take or subscribe to the following oath or affirmation, 
^*^h«» of ^^' * "You do solemnly swear (or affirm) that you respectively will 
Gommittow. faithfully and fairly hear and examine all matters of controversy 
which may come before you during your tenure of office, and that 
you will in all cases make just and equitable awards or findings upon 
the same, in conformity with the Rules, Regulations and By-Laws of 
the Association, and according to the evidence, to the best of your 
understanding; so help you God." 

^<l™^J*»*io'* Sec, 8. The Chairman or Acting Chairman of any Committee of 
to witnoMs. Arbitration or Appeals shall have power to adminster suitable oaths 
to the parties and witnesses, and to issue citations to witnesses. 

2J^™2^« Sec. 9. Parties desiring the services of either of the foregoing 

committees shall notify the Secretary to that effect in writing, and, 

^^g^MDt before the hearing of the case, shall file an agreement with him, signed 

•ward. by the parties to the controversy, binding themselves to abide, perform 

and fulfill the final award or finding which shall be made touching the 

matter submitted, without recourse to any other court or tribunal. 

S^SuSf *"**"** Neither party shall postpone the trial of a case longer than ten days 

after it has been submitted, unless good cause can be shown therefor, 

tenP'ot^bA satisfactory to the committee. Trifling and unimportant matters shall 

«iit«rtMiifld. not be entertained by the Committee of Arbitration. Any member 

of a firm may execute said agreement on behalf of such firm. 

Sec. 10. Members of the Committees of Arbitration and Appeals 
'*"*•*'- failing to attend when their services are required may be fined, for 
the use oiE the Association, three dollars for each default, unless a 
satisfactory excuse shall be made to the Committee. 
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Sec. 11. The fees for arbitration, under the Rules, By-Laws andFc 

Regulations of the Association, shall be as follows : 

For each case where the amount in controversy shaU be under 

S500 SIO 00 

Where the amount in controversy shall be from $500 to $1,000. . 15 00 

Where the amount in controversy shall be from $1,000 to $1,500 20 00 

Where the amount in controversy shaU be from $1,500 to $2,500 25 00 

Where the amount in controversy shall be from $2,500 upward . 50 00 

The fees, as above, shall be paid in advance, to the Secretary, by 
the party bringing the case, and shall be equally divided between the 
members of the Committee hearing the case. 

Sbc. 12. The fees of the Committee of Appeals shall be the same Fom on 
as the fees in the same case before the Committee of Arbitration ; and ^w^*^ 
they shall be paid and disposed of in the same manner. 

Sbc. 13. If parties to a controversy fail to appear at the time p^jhue to 
set for trial, or request a postponement, they may (if the case is post- »PP«*f* 
poned) be assessed with costs, by and for the use of the committee, Costs for 
in any sum in the committee's discretion, not exceeding five dollars. p***p^ 
The committee, however, may insist that the trial shall take place 
without postponement. 

Sbc. 14. When neither of the parties in the controversy is aFessoo^ 
member of the Association, the aforesaid fees may be doubled. Fees, ESSSttSSli' 
and all additional costs that may be incurred in the investigation of q^^ ^ ^ 
suits, shall be finally paid by either of the parties in the case, as may assenedby 
be decided by the committee hearing the same, and shall be included 
in their award or finding. 

RULE IX. 

SPECIAL COMMITTBBS. 

Section 1. Special committees may be appointed by the Asso-How 
ciation, by the President, or by the Board of Directors, to such service ^^^ 
and in such manner as they may see fit, and it shall be the duty of 
every committee appointed by the Association, the President, or the 
Board of Directors, to act when properly called upon. 

RULE X. 

MEMBERSHIP AND ASSESSMENTS. 

Section 1. All applications for membership in the Association Oommitt«e on 
shall be referred to the Committee on Membership, who shall holdh^ragubS 
regular stated meetings for examining such applicants and their sponsors, mo^^i^'MPi* 
in person, under such rules and regulations as may be made by the 
Board of Directors. Any male person of good character and credit, Qimliflimtlimt 
and of legal age, on presenting a written application, indorsed by two 
members, and stating the name and business avocation of the appli- 
cant, after ten days' notice of such application shall have been posted AppUeation. 
on the bulletin of the Exchange, may be admitted to membership 
upon approval by at least ten (10) affirmative ballot votes of the 
Board of Directors; provided, that three negative ballot votes are not 
cast against such applicant, and upon payment of an initiation fee of 
ten thousand dollars, or on presentation of an unimpaired or unfor- 
feited membership, duly transferred, and by signing an agreement to 
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abide by the Rules, Regulations and By-Laws of the Association, 
and all amendments that may be made thereto. 

Sec. 2. Every member shall be entitled to receive a certificate of 
membership, bearing the corporate seal of the Association and the 
signatures of the President and Secretary; and if the member in whose 
name said certificate stands has paid all assessments due, and has 
against him no outstanding, unadjusted or unsettled claims or con- 
tracts held by members of the Association, and said membership is 
not in any way impaired or forfeited, it shall, upon the payment of 
one hundred (100) dollars, be transferable upon the books of the 
Association to any person eligible to membership who may be approved 
by the Board of Directors, after due notice, by posting, as provided 
in Section 1 of this Rule. The membership of a deceased member 
shall be transferable in like manner, by his legal representative. 
Prior to the transfer of any membership, application for such transfer 
shall be posted upon the bulletin of the Exchange for at least ten days, 
when, if no objection is made, it shall be assumed the member has no 
outstanding claims against him. 

All moneys derived from the transfer of memberships, under and 
by virtue of the provisions of this Rule, shall constitute a fund to be 
applied by the Board of Directors to the liquidation of the bonded 
indebtedness of this Association. 

Sbc. 3. When the annual assessment is made, it shall be con- 
sidered due, and any member neglecting or refusing to pay the same 
within thirty days thereafter, may be excluded from the rooms of the 
Association until such assessment is paid. And in case of the failure 
of any member to pay the annual assessment during the whole of any 
fiscal year of the Association (said fiscal year beginning and closing 
with the day of the regular annual election), such failure shall of 
itself operate as a forfeiture and cancellation of the membership of 
such member and of all rights and privileges thereunder. Payment 
of annual assessments by a member while tmder suspension, shall not 
be construed as in any way affecting such suspension. 

Sec. 4. If any applicant shall intentionally or willfully misstate 
or suppress any fact, or be guilty of any other fraudulent or dishonest 
act to secure his acceptance as a member, and thereafter and thereby 
become a member, the Membership Committee shall, upon the dis- 
covery of such misconduct, immediately report the same to the Board 
of Directors, which, after due notice to such member of the time and 
place of such hearing, shall investigate such charges, and if such 
member shall be found guilty the Board of Directors shall declare 
such membership forfeited. 

RULE XL 

MESSENGERS. 

Section 1. The Board of Directors shall be authorized, under 
such restrictions, regtilations and limitations as they may deem 
proper, to grant admission to the Exchange rooms to messengers for 
members, such messengers not to be allowed to transact any business 

beyond communicating witli their principals, and not to remain 
longer than is neccsbary fur that puipose. 



(Bouw xii..xin..xivj 31 

RULE XII. 

VISITORS. 

Sbction 1. Visitors may be introduced to the Exchange rooms Introdoetloiw. 
upon such terms and for such time as the Board of Directors may 
from time to time determine. No person holding a visitor's ticket Il«trietloiM. 
shall be permitted to negotiate or transact any business in the Ex- 
change rooms. For any violation of this Rule the privilege of visiting 
the rooms may be forfeited. 

RULE XIII. 

PRBSS TICKBTS. 

Sbction 1. The Board of Directors may authorize the issue of^'^SMdc?^ 
tickets of admission to the Exchange rooms to members of the news- Diraoton. 
paper press tmder such restrictions and regulations as they may deem 
proper; but no person holding such a ticket shall be allowed to transact R«tri«*toM. 
any business in the Exchange room except the collection of information 
for the newspaper for which he shall be employed. 

RULE XIV. 

BROKBRS. 

Sbction 1. A. Members may act as brokers between other 
members only, except in making contracts between members of this 
Association and authorized agents of transportation companies, 
vessel owners, railroad, insurance or banking companies in connection 
with the ordinary legitimate business of the latter, but in all cases 
the agent or broker of such person, firm or corporation, shall be held 
liable both for the acceptance of contracts by alleged principals and 
for the faithful execution of the same, tmder the rules of the Asso- 
ciation, by such principal. Provided that on C. I. P. contracts for 
grain for ^pment to points outside Chicago, the broker so contracting 
may, if desired, give up to members for whose account such contracts 
have been made, the name of his principal, even though such principal 
be not a member of this Association. Provided, however, that in 
such cases brokers shall be held liable both for the acceptance of such 
contracts and for their faithful x>erformance tmder the rules of this 
Association. 

B. Brokers shall be held personally liable on any transaction 
made by them until they have given the name of a principal acceptable 
to the other party to the transaction. 

C. A commission or brokerage must be paid on every transaction 
as prescribed in this rule. 

BROKBRAGB BY ORADB. 

Sbc. 2. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section : 

B. For the purchase, or for the sale, by grcuU alone, of wheat, 
com or oats, to be delivered in store in regular houses, either for 
immediate or for future delivery, ten cents per 1,000 bushels. 
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C. For the purchase, or for the sale, by grade cUone, of rye, barley 
or flaxseed, to be delivered in store in regular houses, either for imme- 
diate or for future delivery, twenty-five cents per 1,000 bushels. 

D. For the purchase, or for the sale, of all kinds of grain or flax- 
seed, in store in Chicago, when special location or character of property 
is stipulated, fifty cents per 1,000 bushels. 

E. For the purchase, or for the sale, of "Contract" pork or lard 
for immediate or for future delivery, two-fifths of one cent per barrel 
or per tierce, respectively. 

F. For the purchase, or for the sale, of "Contract" D. S. short 
ribs, or D. S. extra short clears, for immediate or for future delivery, 
two cents per 1,000 pounds. 

G. For the purchase, or for the sale, by grade alone, either for 

inunediate or for future delivery, or to arrive, or in carload lots in 

any position: 

On wheat, rye or barley per car, $1 . 00 

On com or oats * * .60 

On hay or straw ■ " 2.00 

On ear com ■ " 1. 60 

On screenings, bran, middlings and all kinds of ground 

feed - - 1.00 

On flaxseed " " 1.00 

On clover, timothy, millet, Hungarian, mustard or buck- 
wheat seeds ■ • 2.00 

On seeds in less than carload lots (provided total charge 

is not more than $2.00) per bag, .03 

BROKBRAGB BT SAMPLB AND C. I. P. 

Sbc. 3. A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section. 

B. For the purchase, or for the sale, by sample or by grade and 

sample combined, for immediate or for future delivery, or to arrive, 

or in carload lots in any position: 

On wheat, rye or barley per car, $1 . 00 

On com or oats ■ " .60 

On ear com " " 1.60 

On hay or straw • • 2.00 

On screenings, bran, middlings, and all kinds of grotmd 

feed • • 1.00 

On flaxseed • * 1.00 

On clover, millet, Hungarian, timothy, mustard or buck- 
wheat seeds • • 2.00 

On seeds in less than carload lots (provided total charge 

is not more than $2.00} per bag, . 02 
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C. For the purchase, or for the sale, of all kinds of grain C. I. F. 
for shipment by water or rail, to or from Chicago or other points, 
one-eighth of one cent per bushel in lots of 5,000 bushels or more, and 
one-quarter of one cent per bushel in lots of less than 5,000 bushels. 

COMMISSIONS FOR BUYING OR SELLING, OR 
FOR BUYING AND SELLING. 

Sbc. 4. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 

B. For the purchase, or for the sale, or for the purchase and 
sale, by grade alone, of wheat, com or oats, to be delivered in store, 
either for immediate or for future delivery, seven dollars and fifty 
cents per 5,000 bushels. 

C. For the purchase, or for the sale, or for the purchase and 
s^^t by grade alone, of rye, barley or fiazseed, to be delivered in 
store, either for inmiediate or for future delivery, one-quarter of 
one cent per bushel. 

D. For the purchase, or for the sale, or for the purchase and 
sale of lard, six cents per tierce. 

E. For the purchase, or for the sale, or for the purchase and 
sale of pork, five cents per barrel. 

F. For the purchase, or for the sale, or for the purchase and 
sale of D. S. short ribs or D. S. extra short clears, twenty-five cents 
per 1,000 potmds. 

G. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one of whose general 
partners is a member, or for corporations entitled under Section 8 
of this rule to members* rates, one-half of the foregoing minimum 
specified rates shall be charged and shall be the minimum rates in 
such cases. 

H. It is further provided that to members who personally do 
their own buying and selling, but who clear their trades through other 
members, the minimtmi rates of commission on all transactions opened 
and closed within ten days shall be twenty-five cents per 1,000 bushels 
of grain, one cent per package of pork, three dollars per lot of 250 
tierces of lard, and five cents per 1,000 pounds of D. S. short ribs or 
D. S. extra short clears. 

It is further provided that the minimum rates of commission on 
all such trades as are not actually closed within the prescribed limit of 
ten days, shall be members' rates; but the clearing member may pay 
the principal the rates of brokerage prescribed in Section 2 of this 
Rule, as compensation for executing such trades. It is expressly 
understood that all such transactions shall be for the personal account 
of the member, firm or corporation for whom the trades are cleared, 
and in no case, directly or indirectly, on behalf of any other person, 
either wholly or in part. 
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Hence, if trades in grain are opened and closed within 
10 days, the principal shall pay the clearing mem- 
ber (per 5,000 lot) $1.25 

If trades in wheat, com or oats are opened, but not 
closed within 10 days, the principal shall pay the 

clearing member (per 5,000 lot) $3. 75 

Less brokerage for both buying and selling (this para- 
graph only contemplates trades executed by the 

principal) 1.00 2.75 

The same principle shall apply in construing commission rates to 
be charged for executing similar transactions in all other commodities 
dealt in under the rules of this Association. 

J. Trades made under the foregoing paragraph, where one side of 
such trades only is executed by the principal, and the other side either 
by the clearing member or broker, whether closed within the pre- 
scribed limit of ten days or not, shall be subject to members' rates of 
commission, but the clearing member may allow the principal the 
minimum rates of brokerage on the portion of the trades executed 
by the principal. If a broker is employed to execute any portion of 
such trades, the party employing such broker shall pay the brokerage 
thus incurred, the minimum rates for such service being those pre- 
scribed in Section 2 of this Rule. 
Hence, on trades made in wheat, com or oats, whether 
opened and closed within 10 dajrs or not, the prin- 
cipal shall pay the clearing member (per 5,000 lot) . $3. 75 
Less brokerage (one side being executed by the prin- 
cipal) 50 $3.25 

If closed either by clearing member, or broker employed 
by him, the principal shall pay the clearing mem- 
ber (per 5,000 lot) 3.25 

If closed by a broker employed by the principal, the 
principal shall pay the clearing member (per 5,000 
lot), (it being understood that the clearing mem- 
ber shall pay the broker) 3 . 75 

The same principle shall apply in construing commission rates 
to be charged for executing similar transactions in all other com- 
modities dealt in under the rules of this Association. 

K. Members cannot clear through other members as contem- 
plated in paragraphs H and J any trade that is not for their own 
account; but members receiving orders may execute them and turn 
over any resulting trades, with the name of the customer, to other 
members, in which case the latter shall pay the former the minimum 
brokerage rates as compensation for executing the order. 

COMMISSIONS — BUYING OR SELLING AND ACCOUNTING. 

Sbc. 5. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section : 

B. For receiving and selling, or for buying, either to be loaded 
or to be unloaded or to be forwarded, by grade, or sample or both 
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either for immediate or for future delivery, or to arrive, or in carload 
lots in any position: 

On wheat, rye or barley 1 cent per bushel 

On com or oats i " * • 

On ear com 1 * * * 

On bran, middlings, screenings, ground feed and all 

millstuffs $5. 00 per car 

On hay or straw (of 10 tons or less) 7 . 60 " ** 

On hay or straw (of more than 10 tons) 75 cents per ton 

On broom com } cent per pound 

On flaxseed or cloverseed 1 per cent 

On flaxseed or cloverseed in less than carload lots 1} * * 

On timothy, millet, Htmgarian, mustard or buck- 
wheat seeds (carloads or less) 1} ' ' 

C. For the purchase or for the sale of all kinds of grain contained 
in canal boats, dv grade, by sample, or by grade and sample com- 
bined, i cent per bushel. 

D. For the purchase and sale by grade or by sample, or grade 
and sample combined, of the following described property to arrive: 

On carload lots of flaxseed or cloverseed 1 per cent 

On buckwheat, timothy, millet, Hungarian, or mus- 
tard seeds, either carloads or less 1} ' * 

On carload lots of wheat, rye or barley 1 cent per bushel 

On carload lots of com or oats i • ** * 

On carload lots of ear com 1 ** * * 

On carload lots of KafiBr Com , Milo Maize an d Sp eltz . . 1 * * ** 
For receiving and selling, or for buying and shipping 

pork, lard, green, cured or partly ctired meats } of 1 per cent 

E. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members ot this Association, or for firms one at least of whose 
general partners is a member of this Association, or for corporations 
entitled under Section 8 of this Rule to members' rates, three-fourths of 
the foregoing rates shall be the minimum rates charged; except that 
in the case of provisions one-half of the foregoing specified rate shall 
be the minimum rate. 

F. Whenever members of this Association, acting as principals or 
agents, shaU have made a purchase of any of the property mentioned 
in this section, to arrive, or in transit, such members shall notify in 
writing, the party from whom such purchase was made, of the price 
and terms of such purchase on the same day upon which the trans- 
action takes place. 

These requirements shall apply only to shipments from country 
points, either to Chicago or to other markets, if purchased in Chicago 
market, whether such property is to be shipped or is in transit. 

BUYING OR SELLING VBSSBL LOTS. 

Sec. 6. A. The following; rates of commission, being just and 
reasonable, are hereby estabhshed for receiving and seUing, or for 
buying and shipping the following described property by vessels: 

On wheat, rye, barley or flaxseed } cent per bushel 

On com or oats i • • " 

These shall be the minimum rates for both members and non« 
members. 
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ADDITIONAL CHAROBS. 

Sbc. 7. A. In addition to all the rates of commission pre- 
scribed by this rule, there shall be charged all legitimate expenses 
incurred in handling and caring for the property involved, including 
storage, insurance, inspection, weighing. Cost of sampling shall 
not be considered a charge against the property. 

CORPORATIONS. 

Sbc. 8. A. Any corporation having for one of its executive 
officers and stockholders a member of this Board, may submit to the 
Board of Directors, or a committee appointed for such purpose, a 
full disclosure of the relations of such member to such corporation, 
and if such member shall, upon investigation, be found to be a real 
bona fide and substantial executive officer and stockholder of such 
corporation, and that such relation is not created for the sole purpose 
of obtaining members' rates, such corporation shall be thereafter, 
and so long as such member shall remain such officer and stockholder, 
entitled to members' rates provided in this rule; provided^ that for the 
purpose of this rule, not more than one corporation can be represented 
by the same member of this Association as its executive officer. 

Whenever any such corporation shall be so foimd entitled to 
members' rates, it shall, whenever requested by the Board of Directors, 
or such committee, make a full disclosure of the then existing relations 
of such member to such corporation. If it shall refuse so to do, its 
right to members' rates shall thereupon cease. 

B. On all transactions for the account of any officer, agent, 
employe or stockholder of any such corporation, not a member of 
this Association, such corporation must exact non-members' rates 
of commissions. 

C. No firpi or corporation shaU enjoy members' rates by virtue 
of a membership in the Chicago Board of Trade in the name of one 
of its members, if a firm, or in the name of one of its executive officers, 
if a corporation, if said member of the Board shall at the same time 
be a member of a firm, or an executive officer of a corporation, 
represented in the membership of the Clearing House of the Board 
of Trade. One membership shall only secure members' rates to one 
firm or one corporation. 

CONSTRUCTIONS. 

Sec 9. A. On all transactions where the purchase or sale 
of cash grain is made contingent on the price ruling for future delivery, 
and where the purchase or sale of the future delivery is at once accom- 
plished, fixing by such transaction the value of the cash grain so 
bought or sold, it shall be construed that the purchase or sale of th« 
futtire delivery shall be a part of the cash transaction. Should the 
purchase or sale of grain for futtire delivery upon which the cash 
transaction is based be held subject to the convenience or subject to 
the orders of the parties with whom such transaction is made, then 
all such business for future delivery shall be subject to the regular 
rates of commission as prescribed in this rule. 

B. In no case shall the aggregate amount of brokerage allowed on 
any transaction be such that the net commission to members on such 
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transaction shall be less than the minimum rates prescribed in Para- 
graph H, Section 4 of this rule, for clearing trades for members. 

C. Members caxmot abate or divide with other members the rates 
prescribed in Paragraph H, Section 4 of this rule, for clearing. 

D. A firm whose only member of the Association is a special 
partner in such firm is not entitled to members' rates. 

£. A firm or a corporation shall charge regular rates of conmiis- 
sion on all transactions in which only a part of such firm or corpora- 
tion appears as a principal. 

F. Any member who, or whose firm or corporation, shall be con- 
victed by the Board of Directors of a violation of the provisions of 
this rule, or of any evasion thereof by making rebates in prices, by 
making any contract or observing any contract already made, by 
furnishing a membership in this Exchange, by giving any bonus, 
gift, donation or otherwise, or shall purchase or offer to purchase any 
grain, seeds, provisions or other commodities consigned to him, them, 
or it, for sale, or by rendering any other service or concession whatso- 
ever, with the intent to evade in any way directly or indirectly the 
regular rates of commission or brokerage established by this rule, 
shall be expelled from this Association. Free telegraphic communi- 
cation, however, shall not be construed as a violation of this rule. 

G. The Board of Directors is authorized to offer a reward of not 
more than twenty-five hundred dollars to any person who shall fur- 
nish evidence that does convict any member, firm or corporation of a 

violation of this rule. 

RULE XV. 

APPROPRIATIONS. 

Sbction 1. No appropriation of money or other property of the 
Asspciation shall be made except to defray its legitimate business 
expenditures or to promote the purpose of its organisation. 

RULE XVL 

HOURS FOR REGULAR TRADING. 

Sbction 1. No trade or contract for the future delivery of grain 
or provisions shall be made, or offered to be made, by any member or 
members of this Association, in the Exchange room of the Board, nor 
in any of the public streets, courts or passages in the immediate 
vicinity thereof, or in any hall, or exchange hall, or corridor in any 
building located or fronting on any such streets, courts or passages, 
on any business day, except from 9:30 o'clock a. m. to 1:15 o'clock 
p. M., or upon any Saturday except from 9:30 o'clock a. m . to 12 o'clock 
If., nor on any day or that part of any day on which the Board shall 
hold no business session; it being the object and intent of this rule 
that all such trading which may tend to the maintenance of a public 
market shall be confined within the hours above specified. On any 
alleged violation by a member of this Association of the provisions of 
this rule which shall be brought to the attention of the President of 
the Board by creditable report, it shall be the duty of the President 
to cause said member to be summoned before the Board of Directors, 
and if the party shall be found guilty of such violation of the rule, he 
shall be suspended for not less than one month nor more than one 
year, and for a second violation he shaU be expelled. 
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** Provided, however, that the provisions of this section shall not 
apply to contracts made upon any public "Call" established under 
the rules of this Association. 

Sec. 2. All transactions in future contracts for property shall 
be deemed irregular when on the basis of money considerations added 
to or deducted from the contract price; and su<^ transactions shall be 
esteemed misconduct and punishable by suspension at the discretion 
of the President or Board of Directors. 

Sec. 8. All contracts and offers to contract for grain for future 
delivery shall be at one figure of price, having as the multiple of price 
one-eighth of a cent per bushel; provided, however, that offers and 
contracts may be made to include one-half the total amount of each 
contract at any given price, and the remainder of said contract at a 
price one-eighth of one cent per bushel higher or lower than the other 
moiety and not otherwise; the same principle to apply on transactions 
for the future delivery of provisions; and every infraction of this rtde 
shall be deemed misconduct and punishable by suspension at the 
discretion of the Board of Directors. 
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RULE XVII. 

SMOKING. 

Section 1. Smoking in the Exchange room of the Association 
shall be deemed discourteous and offensive conduct, and the same is 
hereby prohibited. 

RULE XVIII. 

SEAL. 

Section 1. The Association shall have a seal, bearing a figure 
of Justice with a ship in the distance, surrounded by the words "Board 
of Trade of the City of Chicago." 

RULE XIX. 

QUORUM. 

Section 1. One hundred members of the Association shall 
constitute a quorum, but a smaller number shall have power to adjourn. 
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RULE XX. 

DEPOSITS TO SECURE THE FULFILLMENT OF TIME CONTRACTS. 

Section 1. On time contracts, purchasers shall have the right 
to require of sellers, as security, a deposit of ten (10) per cent, based 
upon the contract price of the property bought, and further security, 
from time to time, to the extent of any advance in the market value 
above said price. Sellers shall have the right to require as security 
from buyers a deposit of ten (10) per cent on the contract price of the 
property sold, and, in addition, any difference that may exist or occui 
between the estimated legitimate value of any such property and the 
price of sale. All securities shall be deposited, either with the Treas- 
urer of the Association or with some bank duly authorized by the 
Board of Directors to receive such deposits; and shall, in each instance, 
be accompanied by the following form of memorandum or statement : 
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.Bank. 



OHICAOO. 



191 



liABaor CiBTiFicATBa Wantbo. 



By. 



VOB DBPOSITOB AND 



AMOUNT. 



CaBICAOO. 



Bank. 



191... 



J. C. F. MERRILL. 

Seo'y Board of Trmde of the City of 
Chioago. 



have depoaited approved Check for 
Margin Certificate which we will iasue 
today in acoordanoe with your Rulei 
as foilowB. 



The above form of memorandum shall state the name of thej^^f^ 
depository, the date on which the deposit is made, the name of the 
depositor, and also the name or names of the party or parties in 
whose favor the deposit is to be made, together with the amount or 
amounts of such deposit in detail, and also in the aggregate. The 
left-hand part of the memorandum or statement before described 
shall be retained by the depository selected, and the right-hand por- 
tion thereof taken by the depositor, after being duly signed by the 
person authorized to receipt for the said deposit, and, without delay, 
placed in the office of the Clearing House of the Board of Trade of the 
City of Chicago; it being distinctly understood that the provisions of 
Section 2 of this Rule are and shall remain in force, and that the 
issuance of the certificate in the form and manner prescribed in said 
Section 2 is una£Eected by the provisions of this section. It is hereby 
provided that such deposits shall not be made with any bank or banks ^^^!?i 
to which the party cabling for the said security shall expressly object 
at the time of making such "call;" but in such case the deposit shall 
be made with some duly authorized bank not thus objected to, or 
with the Treasurer of the Association, as the depositor shall elect. 

Sec. 2. All banks which may be appointed to act as depositories Bonda. 
for securities, shall be required to have one or more of their executive 
officers, members of this Board, who shall be held amenable to the 
Rules of said Board in matters of dispute arising from any transactions 
on the Board of Trade of the City of Chicago, between the banks they 
represent and any of the members of said Board of Trade, and shall 
execute and file with the Secretary of the Association a good and 
sufficient bond, with stireties, to be approved by the Board of Directors, 
for the proper disposal of the said deposits, in accordance with the 
provisions of the Rules, Regulations and By-Laws of the Association, q^ .j- ^^ 
Said banks shall issue certificates in duplicate, not transferable, for for depodts. 
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all such deposits. Said certificates shall state by whom the deposit 
was made, and for whose security the same is held, that the deposit 

How payabto. has been made under the Rules of the Board of Trade and is pajrable 
upon the return of the certificate or its duplicate, duly indorsed by 
the parties to the contract or contracts, or on the order of the President 
of the Board of Trade, as provided by Section 6 of this Rule. Said 

Mffiifloat«i» certificate shall be in the following form, to-wit: 

Original (or) Duplicate. 

Not Negotiable or Transferable. 

Chicago 19 

has deposited with this Bank 

Dollars as security on a contract or 

contracts between the depositor and 

which amount is payable on the return of this certificate or its dupli- 
cate, duly indorsed by both of the above-named parties, or on the 
order of the President of the Board of Trade of the City of Chicago, 
indorsed on either the original or duplicate hereof, as provided by the 
Rules of said Board of Trade, under which the above-named deposit 
has been made. 



Caskitr. 

Dmsiu to be AH deposits so made shall be held to have been made as security 

•Mority on all for the faithful fulfillment of any contracts made or to be made between 

Wti^Mm'tbo ^^^ parties during the time the deposit shall remain unpaid; provided, 

parties. it shall be competent for either party to a contract to demand that 

Ezoeption. the certificate shall express the particular contract upon which the 

deposit shall have been made, and in such case the deposit shall be 

applicable only to the settlement of that contract. 

Martins with Sbc. 3. The Treasurer of the Association shall, in like manner 

Tioaaurar. and under like safeguards, receive deposits for security, and issue 

certificates for the same, payable as is provided by Section 2 of this 

Rule. 

Notice of Sbc. 4 The party depositing security shall, within one hour 

aeeority. from the time such deposit shall be called, deposit with the Clearing 

House of the Board of Trade of the City of Chicago, or with the party 

calling for such deposit, the duplicate certificate for the same, in due 

form, as provided«for in Section 2 of this Rule. 

FaUure to Sbc. 5. Should any party called upon, as herein provided for, fail 

^'^^"^ * to deposit the security called, within the next banking hour there- 

b?clSJ2dL™*^ after, the party making such call shall have the right, if he be the 

seller, to resell the property for account of the delinquent, such resale 

to be for the same delivery as was named in the original contract; if 

he be the buyer he shall have the right to repurchase the property 

for account of the delinquent, deliverable at the time named in the 

original purchase; in either case he shall at once communicate to the 

delinquent the action he has elected to take, and all losses or damages 

on such defaulted contract shall be at once due and shall be payable 

through the Clearing House the same as though said contract had 

fully matured. The party so calling may, however, dect to permit 
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the contract to stand, in which case no notice to that effect shall be ^^'^/'^ ^ ^^ 
necessary to the delinquent. All notices for the call of deposits aseioMngof j 

security, or of the closing of contracts under this Rule, may be served «»*»<rt«. i^ 

on the party called, either in person or by leaving a written notice at 
his place of business, or may be served in person upon his authorized 
representative, or upon any clerk representing the party on 'Change; 
and in case the p^y called upon shall not be known to have a regular 
place of business, a written notice left in the office of the Secretary of 
the Board shall be deemed sufficient. 

Sbc. 6. Upon the fulfillment or settlement of any contract, orReleMeof 
upon the closing of any contract under the provisions of Section 5 of Mtt&mffit 
this Rule, deposits upon which have been made, and when the full 
adjustment of all differences relating to the same shall have been 
effected, the deposits shall thereupon be payable to the party deposit- 
ing the same; and the joint indorsement of both parties upon the 
certificate shall be a sufficient authority to the party holding the 
deposit to pay the same to the holder of the certificate; or in case of 
a failure between the contracting parties to adjust and settle their J^»'"J* *<> 
respective claims upon the deposit within three (3) business days oontnott. 
after the maturity of all contracts upon which the deposit is appli- 
cable, the matter in dispute shall, upon the application of either party '^'^tjjl^}** 
to such contracts, be submitted to a select committee of three dis- oommittM. 
interested persons, members of the Association, to be appointed by 
the President, which conmiittee shall, without unnecessary delay, 
summon the parties before them, and hear such evidence under oath 
as either may wish to submit touching their claims to the deposit, and 
shall by a majority vote decide, and report to the President of the 
Board, in writing, in what manner and to whom the deposit is payable, 
either wholly or in part, whereupon the President shall indorse on ^1^^^ 
either the original or duplicate certificate an order for the pa3rment 
of such deposits in accordance with the decision of said committee, 
and such order shall be a sufficient warrant to the party holding the 
deposit to pay the same in accordance with such order. In case any Penalty for 
member neglects or refuses to indorse a certificate of deposit to thef^J^ 
party entitled to receive the money thereupon when all contracts 
upon which the deposit is applicable are settled, and all money due 
upon such contracts has been paid, he shall be liable to a penalty of 
one per cent, per day on the amount of such certificates, for every 
day such refusal or neglect is continued; and for refusal to promptly 
pay such penalty, the party may, upon due complaint, be suspended 
from all privileges of the Board until the same is paid. In case i*?***^JiJV, 
should occur that by reason of changes in the market, or of delivery upon, reiMMd* 
or the settlement of a portion of the contracts upon which security 
has been deposited and to which such security is properly applicable 
under this Rule, that a larger sum remains on deposit than is con- 
templated by Section 1 of this Rule upon then existing unadjusted 
contracts between the parties, and either party to such contract 
should refuse to release such excess of deposit, the President of the 
Board is authorized, upon a representation of the facts and admission 
or proof that such excess ought to be released, to order such release 
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. and pa3nnent to be made to the party to whom it rightfully belongs, 

by the indorsement of an order to that effect on either the original 

or duplicate certificate or certificates issued for such deposits; pro- 

videdf in case of such disagreement no surrender of the d^osit shall 

be ordered pending any arbitration touching the rights of the parties 

under the said contract or contracts, or in case the party refusing to 

adjust the dispute shall signify his willingness to submit the matter 

to arbitration. 

Value of Sec. 7. In determining the value of property under this Rule, its 

uSC^Sfs value in other markets, or for manufacturing or consumptive pur- 

Rttle,howaDd poses in this market, together ^ with such other facts as may justly 

d«urmined. enter in the determination of its value, shall be considered irrespective 

of any fictitious price it may at the time be selling for in this market. 

Such value, for the purposes of this Rule, in case of disagreement, 

shall be determined by the Board of Directors, and communicated to 

the parties in interest through the President or Secretary. 

RULE XXI. 

REGULAR DBLIVBRIBS. 

Tender of Sbction 1. All deliveries upon contracts for grain or flax seed, 

I^J^^^^!!** unless otherwise expressly provided, shall be made by tender of regular 
warehouse receipts, which receipts shall have been registered by an 
officer duly appointed for that purpose. All such warehouse receipts 
shall be made to run five days from date of delivery on regular or 
customary storage charges, which regular or customary charges shall 
follow such warehouse receipts and be chargeable upon the property 
covered by the same, and shall be issued by such houses as have 
complied with the Rules of the Board of Trade and the Regulations 
and Requirements of the Board of Directors, and have been declared 
EequirementB regtdar warehouses for the storage of grain or flax seed by said Board 
wanSoucM. ^^ Directors ^ and it shall be the duty of the Board of Directors, prior 
to the first day of July in each year, to inspect all warehouses, the 
proprietors or managers of which shall apply to have their receipts 
declared regular for delivery on contracts tinder the Rules of the 
Board of Trade, and no warehouse shall be declared a regular ware- 
house unless it is conveniently approachable by vessels of ordinary 
draft and has customary shipping facilities, and unless the storage 
Ratea of rates on all grain or flax seed in such warehouse in bulk and in good 

condition, shall not be in excess of three-quarters 0^) of one cent per 
bushel for the first ten days or part thereof, and one-fortieth (1-40) of 
one cent per bushel for each additional day thereafter until from and 
after July 1, 1910, when the storage rates shall not be in excess of 
one (1) cent per bushel for the first ten days or part thereof, and 
one-thirtieth (1-30) of one cent per bushel for each additional day 
thereafter so long as such grain or flax seed remains in good condition, 
and unless the proprietors or managers of such warehouse are in good 
financial standing and credit, and are carrying on and intend to 
continue to carry on the legitimate business of public warehousemen 
under the laws of the State of Illinois and in accordance with the 
Rules of the Board of Trade of the City of Chicago and the Regula- 
tions and Requirements of the Board of Directors and until the 
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prqptieton or managers of such warehouse shall file a bond ^'^t^* 5SS'«ninr rf 
tuMdent sureties in such sum and subject to such conditions as may »™"«»<v "• 
be deemed necessary by the Board ot Directors, under the Rules of 
the Board of Trade and the Regulations and Requirements of the 
Board of Directors in reference to warehouses. 

Whenever application shall be made by the proprietors or managers Raquirunent 
of any warehouse to have the same declared a regular warehouse for J2J[^^JJ* 
the storage of grain and flax seed under the provisions of this Rule warahouMs 
(except in cases of renewal on the first day of July in each year, as applied to b« 
hereinbefore provided) any grain or flaxseed that may be contained in «««>»'• 
said warehouse at the time of such application, shell be required to 
be removed from said warehouse, when after it shall have been 
graded and inspected according to its quality and condition then 
existing by the duly constitutea authorities, such grain or flax seed 
may then again be received into said warehouse and receipts issued 
therefor shaU be registered and dated upon the day when such grain 
or flax seed is again actually received into said warehouse. 

The chief inspector of grain of the State of Illinois may, upon Suparvising 
request of the Board of Directors of the Board of Trade, appoint a'^P**'*®'' 
supervising inspector who shall so supervise the storage and distribu- 
tion of gram and of flax seed in such warehouse that no discrimination 
or selection can be made in the ouality or grade of grain or flax seed 
in the delivery of such grain or nax seed. 

Warehouse receipts issued by warehouses so declared regular by W*w*J««"«* 
the Board of Directors shall be regular for delivery on contracts under '•^•^p^ 
the Rules of the Board of Trade so long as the said warehouse shall 
continue to be a regular warehouse, but the term for which any ware- «, # ,^uw, 
house is declared a regular warehouse to issue such receipts shall be ^^rabouMf^*^ 
limited to and expire on the first day of July in each year. No receipts 
issued on srain received in any warehouse shall be regular for delivery 
under the Rules of the Board of Trade after that date unless the ware- 
house upon which it has been issued has again been declared a regular 
warehouse by the Board of Directors; provided, however, that receipts 
issued before the first day of July by warehouses which have been 
regular warehouses during the preceding year, but which have not I^'e o' ware- 
b€«n declared regtdar for the succeeding year, shall be regular for *'*^'"* '•••'**■• 
deHvery upon such contracts for six months after the first day of 
July; but nothing contained herein shall prevent the Board of Directors 
from declaring any warehouse, or the receipts thereof, irregular at 
any time for violation or non-compliance with the laws of the State 
of Illinois or any of the Rules of tne Board of Trade or of the Regu- 
lations and Requirements of the Board of Directors. 

Provided, that the Board of Directors shall have power, when in Kmericnqr 
their judgment an emergency exists requiring more storage room**^^**^ 
than can be supplied by the regtdar elevator warehouses, or because 
of an inability to obtain insurance on grain stored therein, to declare 
any storehouses, vessels, or places suitable for the storage of grain or 
flax seed witfiin the Chicago Switcbiof District— wherein the cost of 
delivery to vessels or railroad cars shall not be greater than such as 
is made by the regular elevators for the same service — ^to be regular 
places for the storage of grain deliverable under tiie Rules m. the 
Board of Trade. 

And provided further^ that in case it shall happen that at any time LImltotion of 
there shall be no warehouses which shall be regular warehouses for the '"^^^qi 
storage of grain and flaxseed, then the Board of Directors may declare trlmSoaMi 
any warehouses suitable for the storage of grain or flax seed, whose nuule ragalar 
aggregate capacity shall not exceed twenty-five million (25,000,000) ^"^^^ i 

bushels, regular warehouses for the storage of grain or flax seed, upon •"^•■■•*^* * 
such terms and for such period as the Board of Directors in its dis- 
cretion may deem necessary or proper, and the warehouse receipts 
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issued by warehouses so declared regular under this proviso, shall be 
regular for delivery on contracts under the Rules of the Board of 
Trade, in the same manner as if issued by warehouses declared regular 
under the foregoing provisions of this section in regard to declaring 
warehouses regular for the term ending on the fiirst day of July in 
each year. 

All complaints against elevator proprietors under this section 
shall be heard and decided by the Board of Directors of the Board of 
Trade of the City of Chicago. 

wh«B M?' ^^^- ^- ^^ deliveries of grain and flax seed in 1,000 and 5,000 

whei«mad« bushel lots; of mess pork, lard or s. p. hams, in 50 and 250 package 
lots; or of meats in lots of 25,000 and 50,000 lbs., in store, on time 
contracts, shall be made between 9:30 a. m. and 11:00 o'clock a. m., 
at the office of the clearing member who has the property bought, or 
shall be made in the Exchange Hall, or in such other place as may 
be designated by the Board of Directors between the hours of 1:30 
and 2:00 o'clock p. m., except as hereinafter provided. All such 
deliveries shall be made by a notice in writing, which notice shall 
Fomi of notice state on its face the place of business of its issuer. Such notice shall 
state in detail the warehouse receipts proposed to be delivered, and 
in the case of provisions in packages, or lard, the packer's brand, and 
the contract price on which delivery is proposed to be made, also the 
DMtfinfci of ^^^ cash value (deducting extra storage) of said property at the 
JJJJJJ^JJ^ market price. Twice each day at stated hours, it snail be the duty 
of the Secretary to post or cause to be posted, in a suitable place, the 
market price of such grain or provisions as are deliverable on time 
contracts. The first price posted shall be applicable to deliveries 
between 9:30 o'clock and 11:00 o'clock A. m. The second price 
posted shall be applicable to deliveries between 1 :30 and 2 :00 o'clock 
p. M. Such delivery notice may be passed from one purchaser to 
another before 11:00 o'clock a. li., or before 2:00 o'clock p. m., as the 
case may be, by indorsement thereon by the seller, of the name of the 
party to whom it is to be delivered, together with the contract price 
at which the property is sold, and also Uie time at which the dehvery 
is made. In the case of deliveries made outside of the buyer's office, 
as provided above, the first delivery of such notice shaU be made 
before 1:35 o'clock v. u., and any party holding such notice longer 
than five minutes as shown by the mdorsement on same of the time 
of the previous delivery, shall not be permitted to deliver it. 
Provided, however, that on the last business day of any month, a party 
having grain bought in 1,000 bushel lots and sold in 5,000 bushel lots 
may (&hver five 1,000 bushel lots on 5,000 bushel lot contracts not later 
than five minutes after having received the last 1,000 bushel lot. by 
attaching the five notices firmly to each other and making the usual 
endorsement upon the last notice, as hereinbefore provided. Any 
person indorsing upon said notices any fictitious name or the name 
of any person, firm or corporation other than that of the person, firm 
or corporation to whom he tenders the notice upon a bona fide sale of 
the property mentioned therein, actually made by himself, or the firm, 
or tne corporation he represents, or upon the written order of another 
member, firm, or corporation on whose behalf he makes such tender, 
or who shaU make any alteration therein, or an^ substitution of 
property other than that originally named in the notice bjr the original 
issuer thereof, shall be deemed guilty of gross fraud, and, if a member, 
he shall be suspended or expelled, at the discretion of the Board of 
Directors; and if not a member, such person shall be permanently 
excluded from the rooms of the Association. All delivery notices 
issued under this rule shall be consecutively numbered by the parties 
issuing them. Notices of readiness to deliver property as herein 
provided, and all subsequent transfers of such notices, shaU be deemed 
and held to be a valid and sufficient tender of property, on time con- 
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tracts, under the Rules of this Board of Trade, provided the property 

is actually delivered, or is shown to have been ready for delivery, in 

the manner and upon the terms herein provided. It shall be the duty 

of the party regmarly holding such notice at 2:00 o'clock p. m., to 

present the same at the office of the issuer before 2:30 o'clock p. m.. 

and of the party regularly holding such notice at 11:00 o'clock a. m. 

to present the same at the office of its issuer before 11:30 o'clock 

A. M. of the same day, together with a certified check on some Chicago 

bank in good stanaing, or other satisfactory payment for the net 

amount due for the property represented by any or all of said notices, 

at the market price; and upon tendering said notice, or notices, with 

payment, at the office of its issuer, the holder of said notice or notices, 

shall be entitled to receive the property represented by same. All Differeooes. 

differences due from, or to parties to sucn delivery shall be paid upon when due and 

the basis of a f uU delivery, and no more, and each purchaser receiving ^JJl'^'*** 

notice of delivery, shall be responsible to the seller from whom the 

notice was received, for the difference between the price actually paid 

for the property and their contract price. In cases where the seUer's 

contract price is less than the price actually paid for the property, 

such seller shall be responsible to the purchaser to whom he delivered 

the notice, for the difference. All such differences shall be due and 

payable immediately upon the delivery and payment for the actual 

property; it being the duty of each person transferring the delivery 

notice to ascertain what price was actually paid for the property. 

On the first business day of each month all deliveries on time 
contracts of the kinds of property mentioned in this section, if delivered D^UrjrieB fint 
before 11:00 o'clock a. m., shaU be delivered in the Exchange HaU, or***^ *^ "*"*"* 
such other place as may be designated by the Board of Directors, 
between the hours of 8:30 and 9:15 o'clock a. m., in the same manner 
and under the same regulations, except as hereinafter provided, as 
is specified for similar deliveries after 11 00 o'clock a. m. The delivery 
notice shall be of the same form and character in all respects as that Form of notlet. 
prescribed for deliveries between 1:30 and 2:00 o'clock p. li., except 
that it shall state the net value (deducting extra storage) of the 
property at the closing market price on the last business day of the 
previous month, for the delivery on which the property is tendered, 
which price shall be posted in a suitable place immediately after the 
close of the market. The first delivery of the notice shall be not 
later than 8:35 o'clock a. m., and it shall be the duty of the party 
regularly holding such notice at 9:15 o'clock a. u. to present the same 
at the office of its issuer before 11:00 o'clock a. m. of the same day, 
together with a certified check on some Chicago bank, in ^ood stand- 
ing, or other satisfactory payment, for the net amount due for the 
property represented by said notice, as hereinbefore provided, and 
upon tendering said notice with payment at the office of the issuer, 
the holder of such notice shall be entitled to receive the property 
represented by the same. 

All differences between the price paid for the property and any 
contract prices involved in its ddivery, due to or from parties to sucn Mode of lettle- 
delivery, shall be adjusted and paid in the same manner and with the ment. 
same habilities as in the case of delivery made under this section 
between 1:30 and 2:00 o'clock p. m. In case property represented by 
either of the delivery notices mentioned in this section is not called Default 
and paid for as herein provided, it may be held by the issuer of the 
notice, for and at the expense for storage, interest, insurance and 
other risk of the party whom it may concern, until 12:00 o'clock if. 
of the next business day, at which time it shall be sold in open market 
for account of whom it may concern; or it may be sold, it the notice 
was delivered before 9:15 o'clock a. m., or before 11:00 o'clock a. m., 
at any time between 12:30 o'clock p. m. of that day and 12:00 o'clock 
M. of the next business day. If the notice was delivered between 
1:30 o'clock p. m. and 2:00 o'clock p. m., it may be sold at any time 
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between the beginning of trading hours and 12:00 o'clock m. of the 
next business day. The party holding the property shall, however, 
Notification on notify the party to whom he delivered the original delivery notice, 
before 2:00 o'clock p. m. of the same day of the default, if the delivery 
notice was delivered before 9:15 o'clock a. m. or before 11:00 o'clock 
A. If.; or before 4:00 o'clock p. m., if the delivery notice was delivered 
between 1:30 o'clock p. m. and 2:00 o'clock p. m., such notice of default 
to be in writing; and each purchaser receiving said notice of default 
shaU in turn deliver the same, without delay, to the party to whom 
Responaibility he passed the original notice of proposed delivery. All expense and 
oM^aulting ^^y^ q£ carrying property defaulted on, including a commission of one- 
quarter of one cent per bushel on grain, and one-quarter of one per 
cent on the market value of provisions, shall be payable to the party 
required to make resale, by the party to whom he had the property 
sold, he to be reimbursed by the one to whom he delivered the notice 
of delivery and so on imtil it is finally paid by the party in default. 
And in case of such default and resale of property all differences shall 
be adjusted as hereinbefore provided, on the basis of the price at 
which the property shaU have been resold. All parties having property 
Patties to b« due them on time sales shall be present, or shall be represented by an 
ofdeUveriea!"* authorized employe, in the Exchange Hall, or such other place as may 
be designated by the Board of Directors, between the hours of 1:30 
and 2:00 o'clock p. m. of each business day, and on days when the 
Board adjourns at 12:00 o'clock m., between the hours of 12:30 and 
1 :00 o'clock p. M., and on the first business day of each month between 
the hours of 8 :30 and 9 :15 o'clock a. m. ; and admission to the Exchange 
Hall, or such other place as may be designated by the Board of Direc- 
tors, shall be denied all parties after 1:30, 12:30 o'clock p. m. or 8:30 
o'clock a. m., as the case may be. Any property which cannot be 
delivered owing to the absence of the buyer from the Exchange Hall, 
or such other place as the Directors may have designated for the pur- 
pose of delivery, may be sold out by the party having same sold to 
such absentee, as hereinbefore provided in cases of default; all expenses 
and risk of canying the property, conunissions, etc., shall be paid by 
the absentee, the same as in case of default; provided, however, such 
property shall not be sold until the absentee has had notice in writing, 
either delivered to him in person, to his business representative, at 
his place of business, or left at the Secretary's office in c£ise he has no 
regular place of business, that the property was ready for delivery 
under this Rule on his contract. In case it should appear on com- 
plaint duly made to the Board of Directors that any member has been 

guilty of issuing a notice of readiness to deliver property as herein 
provided, who had not the property mentioned in such notice, in his 
control or possession at the time of issuing such notice, or, having 
issued such notice, shall thereafter dispose of the property, except as 
herein provided, or who refuses to deliver up such property when 
' demanded, as provided for under this Rule, such party shall be deemed 

guilty of gross fraud, and shall be suspended or expelled from mem- 
bership in this Association, under the provisions of Rule IV. 
' Dolireriea Provided, however, that on all Saturdajrs when there is a regular 

f ZSSuroJ*^ business- session of the Association, all deliveries shall be made in the 

fc at 12 m. Exchange Hall; a morning delivery between the hours of 8:30 o'clock 
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and 9:15 o'clock a. m., in the same manner and under the same regu- 
lations, except as hereinafter provided, as is specified for similar 
deliveries after 11:00 o'clock a. m. The delivery notice shall be of 
the same form and character in all respects as that prescribed for 
deliveries between 1:30 and 2:00 o'clock p. m., except that it shall 
state the net value, deducting extra storage of the property at the 
closing market price on the immediately preceding business day, for 
the ddUvery on which the property is tendered, which price shall be 
posted in a suitable place immediately after the close of the market. 
The first delivery of the notice shall not be made later than 8:35 
o'clock A. M., and it shall be the duty of the party regularly holding 
such notice at 9:15 o'clock a. m. to present the same at the office of 
its issuer before 11:00 o'clock a. m. of the same day, together with 
certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net amount due for property repre- 
sented by said notice, as hereinbefore provided; and upon tendering 
said notice with payment at the office of the issuer, the holder of such 
notice shall be entitled to receive the property represented by the 
same; and also, on such Saturdays, as fall on the last business day of 
the month when there is a regtdar business session of this Association, 
an afternoon delivery between 12:30 and 1:00 o'clock p. m., in the 
same manner and imder the same regulations, except as hereinafter 
provided, as is specified in similar deliveries after 11:00 o'clock a. m. 
The delivery notice shall be of the same form and character in all 
respects as that prescribed for deliveries after 11:00 o'clock a. m. 
The first delivery of the notice shall not be later than 12:35 o'clock 'ipnn and 

6llAIB0t6r of 

P. M., and it shall be the duty of the party regtdarly holding such notice d«livoiy 
at 1:00 o'clock p. m. to present the same at the office of its issuer y^^f^ 
before 11 :00 o'clock a. m. of the next following banking day, together pwMntation. 
with certified check on some Chicago bank in good standing, or other 
satisfactory payment, for the net face value of the property repre- 
sented by said notice, without adding anything additional for interest 
or insurance, or without deducting any additional storage for the 
period between the time of delivery and the time of actual pajnnent. 

And provided further, that on the last business day of any month, aJ^JJury to 
when deliveries of articles mentioned in this Section are made aftermtend, 
11:00 o'clock A. M., the Secretary of the Board, or any person acting uS ?i^^ 
under his direction, shall have the power to extend the time for such ^^ ®' month 
deliveries from 2:00 o'clock p. m. (if on a Saturday, from 1:00 o'clock 
p. M.), as often and to such time during that day as in his judgment 
it may be necessary to enable all, who are prepared to do so, to tender 
or receive delivery notices. When any extension of time is made 
under this proviso, it shall be announced in the Exchange Hall, or in 
such other place as may be designated by the Board of Directors for 
the purpose of making deliveries, on or before the expiration of the 
time hereinbefore stated for the termination of such deliveries; in the 
event of the extension of the time for deliveries as herein provided, 
wherever the time stated in this rule would be affected by such exten- 
sion, such time shall in all cases be correspondingly extended. 
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It is the object and intent of this Section that all contracts for the 
purchase and for the sale of commodities mentioned therein shall be 
carried out in absolute good faith, it being expressly understood that 
in construing this Section its purely techincal provisions — ^the princi- 
pal purpose of which is to facilitate deliveries — must not be used as a 
pretext to evade the obligations of a contract. Any violation, how- 
ever, of any of the provisions of this Section with intent to thwart or 
impede deliveries shall be deemed dishonorable conduct under the 
provisions of Section 9 of Rule IV of the Rules of the Board of Trade 
of the City of Chicago. 
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Sec. 3. The Board of Directors may prescribe all necessary 
regidations and requirements for warehousing all Idndt of property 
(other than grain) deliverable by warehouse receipts. 

Sec. 4. It shall be the duty of the Board of Directors, under 
this Rule, to publish annually, or oftener if necessary, by posting on 
the bulletin of the Exchange, the names of all elevators and other 
warehouses com'orming in all respects to prescribed requirements of 
said Board ; and to report immediately to the Association, by posting 
as above, any irregularity - in the management of such elevators or 
warehouses, or any fact calculated to discredit or impair the value of 
warehouse receipts of any such elevators or warehouses, as the same 
shall come to their knowledge. 



Warehouse 
reoeipts. a 



Sec. 5. All warehouse receipts for property tendered or delivered 
on contracts shall be for quantities or parcels, in the aggregate, as, 
sold; accompanied by a memorandum of the property delivered, 
with the price of the same, together with the amount due therefor, 
provided, that on all time contracts of five thousand (5,000) bushels 
' of grain or flaxseed, or any multiple thereof, deliveries shall be made 
in lots of five thousand (5,000) bushels; and on all time contracts for 
mess pork, sweet pickled hams, or lard, for two htmdred and fifty 
(250) packages, or any multiple thereof, deliveries shall be made in 
lots of two hundred and fifty (250) packages; and on all time con- 
tracts for fifty thousand (50,000) pounds of meats, or any multiple 
thereof, deliveries shall be made in lots of fifty thousand (50,000) 
pounds; and on all time contracts for one thousand (1,000) bushels 
of grain or flax seed, or any multiple thereof, except as provided 
above, deliveries shall be made in lots of one thousand (1,000) bushels; 
and on all time contracts for mess pork, sweet pickled hams, or lard, 
for fifty (50) packages, or any multiple thereof, except as provided 
above, deliveries shall be made in lots of fifty (50) packages; and on 
all time contracts for twenty-five thousand (25,000) pounds of meats, 
or any multiple thereof, except as provided above, deliveries shall be 
made in lots of twenty-five thousand (25,000) pounds; a variation, 
however, of one per cent in the quantity of grain or flaxseed delivered, 
and that contracted for, shall not vitiate a tender or delivery. Any 
excess or deficit within the above limits shall be settled for at the cur- 
rent market upon the day of delivery. 
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No individual, firm or corporation shall make tender upon con- 
tracts for grain or flaxseed as hereinbefore provided tmtil such grain 
or flaxseed is covered by insurance to at least 85 per cent of their 
market value, such insurance to cover purchaser until 12 o'clock noon 
of the next business day after the day of delivery, provided, upon 
request of purchaser on day of delivery seller shall give purchaser 
an order for the cancellation and rewriting for the purchaser of such 
insurance to the extent of 85 per cent of the market value of the 
property so delivered, and the seller shall pay premiums on any 
Insurance thus designated until noon of the next business day follow- 
ing delivery. 



FORM FOR DESIGNATION. 



Chicago, 111 19. . . 



The instirance hereunder is hereby designated for the 
sole use and benefit of accord- 
ing to its terms. It is to be cancelled as of 12 o'clock noon 
to-morrow or next business day, and rewritten for him or them. 
Return premium to be paid to 



All fire insurance policies, binders or other written evidence of 
insurance used for the insurance of grain or flaxseed in warehouses 
and elevators made regular under the laws of Illinois and the rules 
and regulations of this Association, shall in addition to the provisions 
ordinarily found in such policies contain the following clause and 
form of indorsement: 

Loss, if any, to be adjusted with assured named herein and 
payable to assured or order hereon. In event of sale and delivery 
of the property insured hereunder, this policy will, if so desig- 
nated in writing by the assured and such writing filed with the 
agent of this Company, on day of such delivery, remain in full 
force and effect for the sole use and benefit of the purchaser of 
the identical property described, until 12 o'clock noon of the 
next business day succeeding the delivery of the property. 
(Only payment in full by check or otherwise, and delivery of 
warehouse receipts on day specified, shall constitute a delivery 
as above described.) 
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Until 12 o'clock noon of the next tmsiness day as described 
above, the said purchaser so designated shall be recognized as the 
assured in all respects, but from and after that time, this policy 
shall be void as to any person claiming hereunder, except for 
return of the unearned premium thereon, after deducting the 
usual short rate earned premium for the entire time it shall have 
been in force. The imeamed premium shall be payable to the 
original assured or order hereon. This insurance shall cease and 
become void, so far as the original assured is concerned, im- 
mediately upon delivery of the cancellation order to the pui' 
chaser of the property, and cannot be extended by the pur- 
chaser to protect any other party. 

In the event of the delivery of insurance in Companies, Lloyds, 
or Associations, conmionly known as "Surplus Line" insurance, the 
individual, firm, or corporation accepting delivery may demand 
policies in stock Companies, duly licensed to transact business in 
the State of Illinois, and the individual, firm, or corporation making 
delivery shall forthwith exchange such "Surplus Line" insurance 
for insurance in duly licensed Companies as aforesaid. Provided « 
such individual, firm, or corporation holds insurance in duly licensed 
Companies not used as a warranty or basis for other insurance 
contracts. 

PENALTY. 

Any member, firm, or corporation who purchases and holds fire 
insurance on grain or flaxseed in any regular elevator without own- 
ing or holding warehouse receipts on grain or flaxseed in said 
elevators, with intent to thwart or impede deliveries, shall be deemed 
guilty of dishonorable conduct under the provisions of Section ot 
Rule 4, Provided, however, that nothing herein shall be construed as 
forbidding the retention of such insurance from day to day when not 
in excess of ordinary and reasonable business requirements. 



BaIm of flax Sbc. 0. All sales of flaxseed, unless otherwise agreed, are made 

* ^** * upon the basis of pure seed, that is: Seed tendered or delivered on 

contracts may carry impurity or foreign matter, but must contain the 

sale quantity of pure seed, and for such pure seed only shall payment 

be required. 

R ejfjftim r ol The Board of Directors shall also appoint a competent person as 

' Registrar of Flaxseed, whose duty it shall be to provide and cause to 

be kept suitable books, in which shall be registered all warehouse 
receipts for flaxseed issued as "regular," or for "regular delivery" of 
such property under the rules of the Board of Trade; such receipts, 
after being so registered, shall be stamped or written across their face 
the word "Registered," and the date of such registry, and signed, in 
writing, by the said Registrar, or some person dtdy authorized by him 
for that service. All such warehouse receipts issued from or by each 
warehouse, or other place of storage, shall be consecutively numbered, 
and no receipts of duplicate numt^ers issued from the same place of 
storage shall be registered. No second warehouse receipt for the 
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same property shall be registered unless the original is presented at 

the time and its registration, canceled by the Registrar. 

No flaxseed shall be removed from the place of storage indicated O^ioellation of 

, . ., * . ^ ^. receipt must 

by any registered receipt issued to represent it until the registration nrwwde 

of such receipt has first been canceled in the office of the Registrar of ^•"^•'y« 

Flaxseed by writing or stamping across its face the words" Registration 

canceled." 

Sec. 7. No warehouse receipts for flaxseed shall be registered Warehouse 
except such as have been issued by or from a warehouse or place of flSSoeed-^' 
storage declared to be a regular warehouse for the storage of such |j^4 *"*^ **^ 
property by the Board of Directors of the Board of Trade. warehouie. 

RULE XXII. 

RIGHTS OP PARTIES ON CONTRACTS. 

Section 1. On time contracts made between members of theooQtnote 

Association, where property is bought, deliverable on the buyer's ^ SIS^* >■ tn 
demand within a specified time, the time of delivery shall be as follows: time. 
When demand for the property is made by the buyer before 12:00 
o'clock M., the property shall be due and deliverable before 2:00 o'clock 
p. M. same day. When the demand is made after 12:00 o'clock m., when 
the property shall be due and deliverable* before 2:00 o'clock p. m. <i***^*'**>'* 
same day, or before 11:00 o'clock a. m. next day. Or the buyer may 
specify any particular future day during the time when the property 
is deliverable, upon which the property shaU be delivered, and the 
property shall be delivered before 11:00 o'clock a. m. on the day 
designated; provided, no demand shall be made before the begininng 
of the time specified, when it may be made; and if no demand is made When no 
the property shall be deliverable before 2:00 o'clock p. m. on the day be made.* 
of maturity of contract; and provided, alsot that all deliveries after 
11:00 o'clock A. M. shaU be made under the provisions of Section 2 of 
Rule XXI. 

Sec 2. On contracts for property deliverable at the pleasure of contiaot*— 
the seller, within a specified time, the seller may deliver the property S^Sure 
on any day during such time, between the hours of 9 :00 and 1 1 :00 a. m., as to time, 
or between the hours of 1:30 and 2:00 p. m., as provided by Section 2 
of Rule XXI. 

Sec 3. On contracts for grain or flaxseed for future delivery the Tender of 
tender of a higher grade of the same kind of grain or flaxseed than the J[,^J5iS£. 
one contracted for shall be deemed sufficient. All contracts made 
for Wheat hereafter, unless otherwise specified, shall be understood 
as for ^'Contract" wheat, and on such contracts a tender of No. 1 
Red Winter Wheat, No. 2 Red Winter Wheat. No. 1 Northern Spring 
Wheat, No. 1 Hard Winter Wheat, or No. 2 Hard Winter Wheat, and 
on and after July 1, 1913, No. 1 Velvet Chaff Wheat, in such propor- 
tions as may be convenient to the seller, subject, however, to the 
provisions of Section 5 of Rule XXI, shall be deemed a valid tender. 

For delivery on and after July 1, 1914, all contracts for com, 
unless otherwise specified, shall be understood as for "contract" com 
and on such contracts a tender of the following described grades of 
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com in such proportions as may be convenient to the seller, but in 
no case an amount less than than 1,000 bushels of any one grade in 
one elevator, shall be deemed a valid tender at the price differences 
mentioned in the following schedule, subject however, to the pro- 
visions of Section 5 of Rule XXI: 
No. 1 White Corn 



No. 2 White Com 
No. 1 Yellow Com 
No. 2 Yellow Corn 



at }^ cent per bushel over contract price. 



N^- I (^!^«^) S^™ I at contract price. 
No. 2 (Mixed) Com ) ^ 

^r^' t ^ ,! X^™ ?• at two cents per bushel under contract price. 
No. 3 Yellow Cora j 

No. 3 (Mixed Com) — at 2}4 cents per bushel under contract price. 

No. 4 White Corn 1 at 4H cents per bushel under contract price. 
No. 4 Yellow Com f ^"^ ^ ** 

No. 4 (Mixed) Com — at 5 cents per bushel under contract price. 

The above grades of com to conform to the standards established 
by the U. S. Government effective July 1, 1914. 

T«nder of oata All contracts for oats, unless otherwise specified, shall be under- 
OD OTotmets. g^QQ^ as for "Contract" oats, and on such contracts a tender of No. 1 
White Oats, No. 2 White Oats, No. 3 White Oats, or Standard Oats, 
in such proportions as may be convenient to the seller; subject, how- 
ever, to the provisions of Section 5 of Rtile XXI of the Rules of the 
Board of Trade of the City of Chicago, shall be deemed a valid tender 
of "Contract" oats; provided, however, that No. 3 White Oats can be 
delivered as "Contract" oats only at a deduction of five cents per 
bushel from the contract price. 

Sundays or Ssc. 4. When a contract shall mature on Sunday or on a legal 

oudaya. holiday, delivery on such contract shall be made on the preceding 

Tenden business day. No property shall be tendered on any day upon which 

probibitad. the Association shall hold no business session. 

Sec. 5. On contracts for grain sold in store without special agree- 
KiBin aold in ment as to delivery, the property shall be delivered before 2 :30 o'clock 
•***'•• p. M. of the day of sale, or before 11 :00 o'clock a. m. of the next busi- 

ness day, except as hereinafter provided. In case a purchase is 
oaab srain. Specified as for cash, it shall, if purchased before 1 :15 p. M., be delivered 
before 2:30 o'clock p. m. same day, except as hereinafter provided. 
No property shall be tendered between the hours of 11:00 o'clock a. m. 
and 1:15 o'clock p. m., except on Saturdays* unless by special agree- 
ment. All deliveries under this section on Saturday shall be made 
Tcpdaw dorint before 12:00 o'clock M. In case of the tender of property during the 
buyar. temporary absence of the purchaser from his place of business, notice 

of such tender shall be left at his office, and he shall have the right to 
call for the same, and pay for it, within one hour thereafter. 
Settlamant oi Sec. 6. In case it shall appear that the delivery of any outstand- 

JgJi^**^ ing trade or contract between members of the Association may be 
offset by some other corresponding trade or contract, made by the 
parties with other members of the Association, and the parties to 
such trade or contract, or their authorized agents, consent to such 
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offset, such trade or contract shall be deemed to have been settled, 

and any balance between the current market value of the property 

covered by such trade or contract, and the several contract prices 

shall be due and payable immediately by the party from whom such 

balance may be due to the party entitled to receive the same under 

his contract. The current market value of the property contracted Market value 

for shall be conspicuously posted, at a stated hour each day, under *** **• P<»t«cl. 

the direction of the Board of Directors, in the Exchange Hall and in 

the settlement room of the Board, which posting shall serve as a 

basis for the adjustment of all contracts settled, as herein provided 

on that day. 

In order to facilitate the operation of this section, each member Adjustment 
is required to keep a settlement book in which shall be entered the jJ^Jj^l^JJJJ *" 
names of parties with whom settlements have been made, and the dates 
and terms of the trades included in such settlements, and the terms 
of such settlements, and the prices at which the commodities were 
originally sold or purchased, and the amounts due to or from him or 
them on each separate settlement, also the net amount due to or from 
him or them on all settlements; and the Board of Directors is hereby ciearinc 
authorized to provide a suitable oflBce, with the necessary employes, ^®''••• 
to which members shall be required, at stated hours each day, to 
make reports, showing the net balance due to or from each member, Repoita. 
as shown by such settlement book, and also the general balance due 
to or from him or them upon all such settlements; each report to be 
accompanied with an acceptable check for the aggregate of balances, 
if any, due from him or them on the contracts so settled; whereupon, 
if said report is found to be correct, as compared with other reports 
rendered him, the person in charge of said office shall, at a stated hour 
each day, pay to each of the parties making such reports any balances 
which he may have collected, and which shall appear to be due to them 
by said reports, less such charges as shall be prescribed by the Board 
of Directors as compensation for the services of said office. 

Sec. 7. It shall be the duty of each member or firm making a Gonfinnation 
transaction for future delivery of grain or flaxseed in 6,000 or 1,000 tlrMm^^^ 
bushel lots, lard and pork in 250 or 50 package lots, and D. S. short delivery, ete. 
ribs and D. S. extra short clears in lots of 50,000 or 25,000 pounds, 
under the Rules of the Association, to confirm such transaction by 
sending to the Clearing House a memorandum of the same by 6:00 
o'clock p. M. of the day on which it is made; such memorandum shall 
be in writing, and shall state on its face the date of the transaction, 
the quantity and kind of property covered by the same, the month of 
delivery, the price, and the name of the party to whom sold or of 
whom bought, and shall be signed by the party or firm making the 
same. All transactions of the same date made with any member or 
firm may be included in one memorandum, and all such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver, on application. 
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all envelopes containing such memoranda as are left with him in com- 
pliance with this section. In order to enforce this section, it is hereby 
provided that any member or firm failing to comply with its pro- 
visions, shall be fined $5.00 for each offense, and for repeated ofiEenses 
they may be disciplined by the Directors under the provisions of 
Section 9 of Rule IV. 

Cpnfi«Mto» Sec. 8. It shall be the duty of each member or firm malring an 

by.olbet. offset of any outstanding contract for future delivery, to confirm the 

same by sending to the Clearing House a memorandvmi of the same by 
6:00 o'clock p. ii. of the day on which it is made; such memorandum 
shall be in writing, and shall state on its face the date of the offset and 
the amount proposed to be paid or collected. When several offsets 
have been made on any one day, the memorandum shall state the net 
amount only of the proposed payments or collections; such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver on application, 
aU envelopes containing such memoranda as are left with him in 
compliance with this section. In order to enforce this section it is 
hereby provided that any member or firm failing to comply with its 
provisions shall be fined $5.00 for each offense, and for repeated offenses 
they may be disciplined by the Directors under the provisions of 
Section 9, of Rule IV. 

Sbc. 9. In case any member of this Association, acting as a com- 
mission merchant, shall have made a purchase or sale by order and for 
account of another, whether the party for whom any such purchase 
or sale was made be a member of this Association or not, said member 
shall be deemed authorized to settle such contract through the 
Clearing Houm Exchange Clearing House of this Association, and under the Rules 
Eeculfttions of a,nd Regtdations relating to such Clearing House; and the Board of 
J***?*"*^!. Directors of this Association are authorized to establish Rules and 
rul«0and Regulations governing the Exchange Clearing House of this Asso- 

ngn lOM ciation, and to change, add to. or modify such Rules and Regulations 
from time to time. In case any member of this Association, acting 
as a commission merchant, shall have made purchases or sales by 
order and for account of another, whether the party for whom such 
purchase or sale was made be a member of this Association or not, 
such order shall be deemed to have been made with reference to, and 
to be executed and carried out in all respects under the Rules, Regu- 
lations and Customs of this Association (including the Exchange 
Clearing House Regtdations) the same as though they were in terms 
incorporated into such order; provided, that in case of substitution of 
one contract for another, or of offsets or settlements of contracts in 
pursuance of such Rtiles, Regulations or Customs, the member or firm 
making the same shall be beld to guarantee to his or their principal 
the ultimate ftilfiUment of the original contract made under such 
order, and the principal also continuing liable on such original con- 
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tract, the same as though no substitution, offset or settlement were 
made. 

Sec. 10. Any offer to buy or sell on a time contract any com- Offen to buy 
modity dealt in under the Rules of this Association by a member of with tiie 
the Association, when made openly in the Exchange Hall during the SS|^£^"* 
hours for regular trading, may be accepted by any other member of 
the Association at the time such offer was made, and the contract shall 
be made with the member first accepting such offer. 

Sec. 11. No member shall give the name of a corporation as 
his principal on any trade or contract in any of the commodities 
bought and sold on this Exchange, as enumerated in Sections 4 and 
6 of Rule XIV, unless two executive officers of such corporation, 
bona fide and substantial stockholders, are members of this Associ- 
ation in good standing. In case the said corporation is accepted as Liabllityof 
a party to such trade or contract and defaults in the execution of pomtioas. 
the same, or fails to comply with the terms of any business obligation 
made in conformity with the rules and regulations of this Association 
on which the said corporation has become liable, the said executive 
officers, and such other officers and managers of such corporation as 
are members of this Association, shall be subject' to be disciplined in 
the same manner as they are subject to be disciplined for failure to 
comply with the terms of any business obligation of their own. 

Sec. 12. Whenever a member of the Association, acting on his not^oltr«n»- 
own behalf or as the representative of a firm or corporation, shall Mtioofl made, 
have made a purchase or sale for another party for future delivery 
of contract grades of commodities dealt in on the Exchange, such 
member or the firm or corporation of which he is the representative, as 
the case may be, shall notify the party for whom such purchase or 
sale was made, of the price at which and the party with whom such 
purchase or sale was made, such notice to be in writing and to be 
given upon the day of such purchase or sale. A non-compliance with 
the requirements of this section shall be deemed uncommercial con- 
duct and punishable, in the discretion of the Board of Directors, by ^•"•^•i^- 
suspension or expulsion from membership in this Association under 
the provisions of Rule IV. 

Such non-compliance shall not invalidate any such contract or 
purchase or sale. 

Sec. 13. In all sales of oats for future delivery, a carload shall be ^^o. <^ buaheto 
deemed to contain 1,500 bushels; of wheat, com, rye and barley, 1,000 srain and Mod 
bushels; and, on and after December 10, 1907, of flaxseed, 050 bushels; 
of timothy, Hungarian millet and clover seed, 36,000 pounds. 

On all sales to arrive, in the absence of a specific agreement as to ^^}^ 2?^*' 

time for shipment or delivery — ^fifteen days arrival shaJl govern; and ment, ate. 

in case of excess or deficit on such sales, the excess or deficit shall be 

settled for on the basis of the fair market price of such grade on the 

day on which the excess or deficit is ascertained and made known to ^^ S*,?*®*" 
\ or daflalt 

ach party. 
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In case property of any kind is weighed by a Board of Trade or 
disinterested weigher and is paid for in accordance with such weights, 
Cost to be paid ^^^ <^os^ ^^ svLch weighing shall be borne by the seller, provided such 
forweigfaixkK. qq^i ^q^ qq^ exceed 35 cents per car; should such cost be in excess of 
25 cents per car it shall be divided equally between the buyer and 
seller. 
^nS^dte-^ It shall be the duty of members of this Board, or of firms or cor- 

iBteraftad porations represented in its membership, either acting as commission 
w«^tf^^ merchants in the sale of grain or flaxseed on the Chicago market, or 
acting as purchasers of grain or flaxseed at country points, when 
Chicago weights are the basis of settlement, to furnish the consignor 
or seller, as the case may be, a Board of Trade or disinterested cer- 
tificate of weights. The proportion of the cost of such weighing paid 
by the commission merdiant or purchaser, in accordance with the 
provisions of this section, shall be charged to the consignor or seller. 

OonditioM of Sbc. 14. Whenever grain or mill feed is sold by sample, the pur- 

nS^ioa of chaser must accept or reject such grain or mill feed by 1 IKK) o'clock 
1^^ or mill ^ ^ q£ ^j^g business day next succeeding the day of purchase, unless 
it shall have been impossible for an official Board of Trade sampler to 
sample such grain or mill feed by that time. If it be impossible to 
sample such grain or mill feed within the time specified it shall be the 
duty of the purchaser to notify the seller by 11 :00 a. if. of the btisiness 
day next succeeding the day of purchase, and such grain or mill feed 
shall be sampled as soon as possible thereafter by the official grain 
sampler, and the purchaser must accept or reject such grain or mill 
feed immediately after the report of the official sampler is made. 
Duty of MUar It shall be the duty of the seller to notify the buyer at the time 
▼ioe Tetsa. of sale (or on arrival, if sold to arrive), when grain is graded subject 
to approval, and upon such notification or upon the delivery of the 
official sample obtained by the buyer, it shall be the duty of the buyer 
to notify the seller of his intention to demand a clean certificate of 
inspection. When sales are made by sample and the official sampler 
reports cars "too full for thorough examination," it shall be the duty of 
the buyer to notify the seller of such fact before 11 :00 o'clock a. m. of 
the business day next succeeding the day of purchase, and of his inten- 
tion to re-examine such cars at time of unloading or transfer. 
Dutyofaeller Whenever grain, mill feed or seeds are sold to be switched or 

■rain, etc. for delivered to connecting lines, or when sold for shipment beyond 
■hipmeDt. Chicago, it shall be the duty of the seller to order such property in 
accordance with the written instructions received from the buyer 
within twenty-four hours after the receipt of such instructions — 
Simdays and holidays excepted. If the purchaser fails to provide 
by the close of the next business day after date of purchase such 
written instructions, then the property involved shall be at his risk 
in all partictilars. 

uSion oT*** ^° ^^® *^® seller shall fail to order the property as hereinbefore 

purohaae. provided, it shall be his duty to promptly notify the purchaser the 

next day of such neglect, and the purchaser may for such reason 

cancel the purchase; but such cancellation, if made, must be made 

immediately. 
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On all property sold as hereinbefore provided, a delivery by the Delivery of 
railroad over which the property arrives, to the designated railroad ScaS^ted 
shall be construed as a delivery, and the seller's responsibility for'**^"'^* 
damages or loss on any account shall cease, after delivery to such 
connecting line or railroad. 

Whenever grain, mill feed or seeds are sold to be switched or lUBponnbUity 
delivered or for shipment beyond Chicago, and after such sale has been ^t^^ ji. r. 
made, it shall develop that the railroad nominated by the buyer istoaooapt 
unable to accept or handle the property tendered, it shall be the duty S^Sei^. 
of the buyer upon receipt of request from the seller, to provide or 
nominate the name of a railroad which will receive such property; 
and upon failure of the buyer to provide such written instructions 
within 48 hours after notice has been given by the seller, the seller 
shall have the right to sell out for account of the purchaser, aU property 
•o involved; any loss which accrues, shall be paid by the original 
purchaser of the property. 

All p roper ty sold as hereinbefore profvided for transfer or lor Time whn 
cleaning, clipping or mixing at time of transfer, must be transferred property eold 
or unloaded within seven business days after delivery to the railroad "^"^ ^ mmde. 
nominated by the buyer, and be weighed under the supervision of 
an official weighmaster. On all proper ty not transferred or unloaded 
within the seven business days, for any reason whatsoever, the pur- 
chaser shall pay eighty (80) per cent of the value of the grain— on 
demand — for the grain so delayed, based on shipper's weights or 
based on the capacity of the car; subject, however, to final adjust- 
ment based on official weights at Chicago, or as may be otherwise 
agreed between buyer and seller. 

It shall be the duty of the buyer to provide and deliver within 48 Duty ^J>^^ 
hours to the railroad or elevator nominated by him for the transfer, nuSoad or 
mixing, clipping, cleaning or shipment of any property bought by ^^Jj^j^ ""* 
him, the necessary instructions for the unloading, cleaning, mixing eleanint, cte. 
or handling and shipment of such grain, and upon the failure to*^ pf^^ 
provide such necessary orders within 48 hours after the delivery of 
the property to the designated railroad or tracks he shall pay, in 
addition to the contract price, one per cent per day as liquidated 
damage for each day's delay, until such necessary instructions have 
been delivered; the purchaser shall also be responsible for any delay 
caused by neglect or errors that may occur through his agents. 

Sbc. 15. On all grain, mill feed or seeds consigned to any member pioTitioa 
of this Board, or to any firm or corporation duly represented in *ts JjJ^^J^JJ^ 
membership; or bought by any member thereof, or by any such firm eoneignmente 
or corporation, and shipped to Chicago or any common Chicago** ^"'° 
points, subject either to Chicago weights or inspection, or both Chicago 
weights and inspection, the receiver or the purchaser, as the case may 
be, shall charge the current rate of interest on any sum advanced on 
such consignment, or purchase; provided always, that the minimum rate 
of interest so charged shaU be at the rate of five (5) per cent per annum. 
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Any violation of the provisions of this section shall be subject to 
a penalty of suspension from all the privileges of this Association, or 
of expulsion therefrom, according to the discretion of the Board of 
Directors. 



Sbc. 16. All bills rendered for grain, seeds, millstuffs, straw and 
hay, sold by grade, or by sample, or by grade and sample, either after 
arrival or to arrive, tmloaded on regular or private tracks, or in x>rivate 
elevators or warehouses, or in any manner as may be agreed upon 
between buyer and seller, if delivered at the office of the buyer by 
2.00 p. M., shall be paid by 2.45 p. m. the same day, except that on 
Saturdays all bills delivered by 11.20 a. m. shall be paid by 11.50 a. m. 
the same day; provided that the regular team track weight tickets, 
or official Board of Trade weight tickets, or other disinterested cer- 
tificates of weight, shall be attached to the invoice, together with a 
proper receipt for the country bill of lading and a certificate of inspec- 
tion. Failure to deliver the freight bill from the originating line shall 
not be construed as a sufficient reason for refusal of payment for such 
property. On all property sold as above described, where the weights 
are not available to the s^er, but are in the regular course of business 
first delivered to the buyer, weight tickets with checks covering 
payment shall be delivered on the day next succeeding the date on 
which it is unloaded, by 2.45 p. m. on any regular banking day, or by 
11.50 A. If. on Saturdays. Board of Trade holidays that are not legal 
holidays or are not made holidays by the clearing house banks shall 
not be considered as granting the buyer any time beyond that pro- 
vided in this rule. 



Qraia 
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Any member, firm or corporation violating any of the provisions 
of this section shall be deemed guilty of dishonorable conduct, as 
defined by Section 9 of Rule IV, and upon conviction thereof, such 
member, or the members of such firm, or the officers or managers 
of such corporation, shaU be subject to the penalty or penalties therein 
prescribed. 

Sbc. 17. In making contracts, a specific number of days shall 
be mentioned, and shall mean calendar days, excluding date of sale 
in which to load and ship the grain from the date of the receipt of 
full shipping directions at point of shipment. 

Sbc. 18. It shall be the duty of the Board of Directors upon the 
nomination of the President to appoint a standing conmiittee of seven 
members of the Association, to be known as the "Grain Committee," 
to serve for one year, or until their successors are appointed. 

Whenever grain is sold subject to the "approval of official sam- 
plers," either as to sample, grade or condition, any party to the transac- 
tion may appeal from the decision of the Official Sampler to the Grain 
Committee, and the decision of the Grain Conmiittee shall be final and 
binding upon all parties interested. 
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The delivery of samples of grain in the Excnange Room by non- 
members, through any department of the Board of Trade, in com- 
petition with members of the Board of Trade, is prohibited. 

No member of the Grain Committee shall sit on any case in which cSSnitSo?^ 
he is directly or indirectly interested. 

The President of the Board of Trade shall select another member fp^ ^ 

Makins 
of the Association to serve in the place of any regular member who Appeia. 

is d isqualified or unable to serve. When an appeal to the Grain 

Committee is desired under th is rule, such a p peal shall be made in 

writing to the Secretary of the Chicago Board of Trade, and the fees, 

as hereinafter provided, shall accompany said appeal. 

Feet of OniB 
The fees shaU be $5.00 per car; $10.00 per canal boat, $50.00 per CommiUee. 

vessel. Such fees shall be equally distributed among the members 
serving. In case the Grain Committee shall decide in favor of the 
appellant, the appellee shall, within one business day, reimburse the 
appellant with the amount of the appeal fees, as hereinbefore pro- 
vided, and further pay all additional expenses incurred by the Grain 
Committee in securing samples and conducting the case. 

The Grain Committee may decide an appeal either by examina- 
tion of the grain in car, boat or vessel; or by sample obtained in such 
manner as in their discretion they may deem advisable. 

Sec. 19. All offers made subject to deferred acceptance between 
clearing house members shall be confirmed by memoranda through 
the Clearing House in the same manner and under the same regula- 
tions and requirements as are provided for contracts of purchase and 
sale in and by the other sections of this rule. 

Sec. 20. All offers made subject to deferred acceptance provided 
for under this rule shall be in one of the following forms: 



BID MADE SUBJECT TO DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. 



I will give per bushel for bushels of con- 
tract grade of for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules of 
the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 
for regular trading on 19. . 

Signature 
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OFFER MADE SUBJECT TO DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I will seU bushels of contract grade of 

at per bushel for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules 
of the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 

for regular trading on 19. . 

Signature 



ACKNOWLEDGMENT OF OFFER MADE SUBJECT TO 

DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I have your offer to buy bushels of contract grade 

of at per bushel for delivery 

during 19. . . . , same to be delivered in store 

in regular warehouses under the rules of the Board of Trade of the 
City of Chicago, and subject to my acceptance until the closing hour 
for regular trading on 19. . 



Chicago, Illinois day of 19. 



I have your offer to seU bushels of contract grade 

of at per bushel for delivery 

during 19.. . , same to be delivered in store in 

regular warehouses under the rules of the Board of Trade of the City 
of Chicago, and subject to my acceptance until the closing hour for 
regular trading on 19 . . 



For securing offers made subject to deferred acceptance, a com- 
mission of not less than five per cent of the consideration paid or 
received shall be charged to non-members, and a commission of not 
less than three per cent shall be charged to members. It is further 
provided that members securing offers made subject to deferred 
acceptance, for their personal account, shall be charged a commission 
of not less than one and one-half per cent. 

When a broker is employed by a clearing member for the securing 
of offers made subject to deferred acceptance, a brokerage of not less 
than three per cent of the consideration paid or received shall be 

charged. 



fRuuis XXIII.-XXIV.] 



61 



RULE XXIII. 

FAILURB TO DELIVER OR RECEIVE ON CONTRACTS. 

Section 1. In case any property contracted for future delivery 
is not delivered at maturity of contract, the President shall appoint a 
committee of three from the membership at large, to be approved by 
the Board of Directors, which committee shall determine as nearly as 
possible the true commercial value of the commodity in question on 
the day of maturity of the contract, and the price so established shall 
be the basis upon which settlement is made. 

As liquidated damage the seller shall pay to the purchaser not less 
than five per cent, nor more than ten per cent of the value of the 
commodity as established by the committee; the percentage, within 
said limits, to be such as, in the judgment of the committee, may be 
just and equitable. 

Settlement shall be made without delay, and the damage, as deter- 
mined under the provisions of this section, shall be due and payable 
immediately upon the finding of the committee. 

This section shall not be construed as applying to any parties 
having the property both bought and sold, in all of which cases settle- 
ment shall be made on the basis of prices established by the contracts 
in such instances. 

Sec. 2. In case any property contracted for future delivery ^Sj^j^^^ 
not received and paid for when properly tendered, it shall be the duty Iff^^^^ 
of the seller, in order to establish any claim on the purchaser, to sell notfTe. 
it on the market at any time during the next twenty-four hours, at 
his discretion, after sudi defatilt shall have been made, notifying the 
purchaser within one hour of such sale; and any loss resulting to the 
seller shall be paid by the party in defatilt. 

RULE XXIV. 

PROVISIONS. 

Section 1. The Board of Directors shall appoint five members y^^p^^ytin^ 
of the Association as a Committee on Provision Inspection, who shall OommittM. 
have and exercise a general control over the inspection of provisions, 
and shall act as referees in case of complaint against the Chief Inspector 
of Provisions or the inspection of any lot of provisions, or any matter Powws. 
of difference pertaining to the same, except as hereinafter provided. 
The committee shall be authorized, in determining the correctness of 
any inspection they are called upon to revise, to adopt any measure 
they may deem necessary under the circumstances for the ascertain- 



ment of its true character. The committee shall be entitled to f ®^ oomi^ttM. 
amounting to three dollars each for each case of reference decided by 
them, to be paid by the party against whom the decision shall be 
made. 

Sec 2. The Board of Directors will also appoint a suitable per- P'^*'. . 
•on as Chief Inspector of Provisions, who shall be required to give a ProfStona. 
bond in such amount as shall be fixed by the Board of Directors, ggnj, 
conditioned for the faithful performance of his duties as prescribed 
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by the Rules and Regulations of the Board of Trade of the City of 
Chicago and the R^^ations of the Board of Directors; which said 
bond shall be made to the Board of Trade of the City of Chicago, for 
the use and benefit of any parties having claims under the Rules and 
Regulations of the said Board of Trade for damages against said Chief 
Inspector on account of any of his official acts. Said bond shall be 
satisfactory to and approved by the Board of Directors before the said 
Chief Inspector shall be entitled to enter upon the discharge of his 
official duties. 

Sec. 3. The Chief Inspector of Provisions shall appoint, to be 
confirmed by the Committee on Provision Inspection, a sufficient 
number of competent deputy inspectors, who shall be under his con- 
trol and subject to his orders in all matters pertaining to the perform- 
ance of official duty. 

Sbc. 4. The Chief Inspector, through and by his deputies, shall 
furnish the necessary labor and materials for inspection. The several 
deputy inspectors shall make a report in detail of every inspection or 
examination they may make, which report shall be returned to the 
Chief Inspector, and be by him preserved for future reference. 
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Sec. 5. The Board of Directors shall also appoint a competent 
person as Registrar of Provisions, whose duty it shall be to provide 
and cause to be kept suitable books, in which shall be registered all 
warehouse receipts for beef, sheep and hog products issued as *'r^[u- 
lar" or for the "regular delivery" of such property in the Chicago 
market under the Rtiles of the Board of Trade; such receipts, after 
being so registered, shall be stamped or written across their face with 
the word " Registered" and the date of such registry, and signed, in 
writing, by said Registrar or some person duly authorized by him for 
that service. All warehouse receipts, before being registered, shall be 
plainly numbered, and shall indicate on their face the number or mark 
of the particular lot of property intended to be covered or represented 
by such receipt. All such receipts issued from or by each warehouse 
or other place of storage shall be consecutively numbered, and no 
receipts of duplicate numbers issued from the same place of storage 
shall be registered. All property covered or represented by registered 
warehouse receipts shall be plainly marked in such manner as will 
clearly distinguish it from all other property stored in the same ware- 
house or place of storage, and by such marks, numbers or characters 
as may be approved by the Registrar of Provisions; such marks to be 
so arranged as to avoid the possibility of duplication or uncertainty as 
to the identity of the property so receipted for. No warehouse receipt 
shall be registered tmtil a report shall have been received at the office 
of the Registrar of Provisions from a duly authorized deputy that the 
property represented by the receipt is actually in the place of storage 
and is marked as indicated in the receipt; such reports shall be in a 
form prescribed by the Registrar, and shall be preserved by him for 
future reference. No second warehouse receipt for the same property 
shall be registered unless the original is presented at the time and its 
N«w raoeipte. registration canceled by the Registrar. In such case, new receipts, 
either for the whole or parts of lots, or the consolidation of different 
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lots, may be registered upon the report of a deputy that the property 
is in the place represented, and is marked as represented. All new 
receipts so registered, except receipts for short rib sides and extra 
short rib sides, shall bear the same date, as near as may be, with the 
originals so canceled, and no receipts differing in date more than thirty 
days shall be consolidated into a new receipt. 

No property shall be removed from the place of storage indicated ??jj*'*y *****, 
by any registered receipt issued to represent it until the registration untu 
of such receipt has first been canceled in the office of the Registrar of ^^ |^ g^*°" " 
Provisions, by writing or stamping across its face the words, "Regis- 
tration Canceled." 

Sec. 6. The Chief Inspector shall receive for his services and for CpmpeniatloD 
the compensation of the deputy inspectors employed by him, the fees inspeetor. 
for inspection as established by the Board of Trade. The Registrar 
shall receive, as compensation for his own services and the necessary Oompcsmtion 
expenses of his office, such sum, to be paid from the funds of the ^ ^•*"*'*'' 
Association, as may be determined by the Board of Directors. 

Sec. 7. All claims for errors of inspection, or damages resulting SS™ ^^'^ 
from improper inspection, shall be made to the Chief Inspector, and ^ 
in case of dispute as to the validity of any claim so made, the question 
shall be decided by the Committee on Provision Inspection, or by a ^<*^ decided, 
special arbitration, if either of the parties so prefer. In the latter 
case the arbitrators shall be chosen either by mutual agreement, or 
an equal number, not exceeding two, may be selected, ^ch by the 
Chief Inspector and the claimant; and the persons so chosen shall 
select an additional arbitrator. Arbitration, either by the Committee 
on Provision Inspection or special arbitrators, shall be conducted 
under substantially the same form of proceedings as regular arbitra- 
tions under the Rules of the Board of Trade, and shall be subject to 
all the provisions of regular arbitrations, except that they shall not be 
subject to appeal. 

Sec. 8. All deliveries of beef, sheep or hog products in store, in Re^ar 
the absence of special agreement, shall be by the delivery of regis- ^'*•■• 
tered warehouse receipts, issued from such warehouses or places only 
as shall have been declared regular warehouses for the storage of such gtonge. ' ^ 
property, by the Board of Directors, under the Rtiles of the Board of 
Trade; such places of storage, in all cases, to be under cover, and such 
as are suitable for the proper preservation of the property. All such 
deliveries shall be accompanied by a certificate of inspection of the £52ec?** °' 
Chief Inspector of Provisions, which certificate shall state the number 
of packages or the number of pieces, together with their weight, in the 
lot to which it applies, the place where the same is stored, and the 
distinguishing marks upon it; also the number of packages or pieces 
examined, and that the same was found to be in good merchantable 
condition and of Standard quality. In the case of barreled pork, the 
number of pieces and the weight in each barrel shall be stated, like- 
wise the date when packed; and in the case of lard, the date of its 
packing, as indicated by the packer's brand upon the packages. Such 
certificate shall be dated within thirty (30) days of such delivery; theDMeof 
required number of days shall include both the day of date and the «•«***«•*•• 
day of delivery. 
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Sec. 9. No warehouse receipts for beef, sheep or hog product 
shall be registered except such as have been issued by or from a ware- 
house or place of storage declared to be a regular warehouse for the 
storage of such property by the Board of Directors of the Board of 
Trade; and before any warehouse or storage place shall be declared 
a regular warehouse for the storage of such property, the proprietors 
or managers thereof shall file a bond with sufiBcient sureties in such 
sum and subject to such conditions as may be deemed necessary by 
the Board of Directors under the Rules and Regulations of the Board 
of Trade and the Regulations and Requirements of the Board of 
Directors in reference to such warehouse. 
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RULE XXV. 

SALB OP PROVISIONS. 

Section 1. All provisions sold in this market, in the absence of 
special agreement, shall be standard, and the property delivered must 
comply with the provisions of the Rules of the Board of Trade of the 
City of Chicago applicable thereto, and with the regulations for the 
inspection of provisions, and, in case of hog products, with the require- 
ments as to the cutting and packing of hog products established by 
the Board of Directors. And all provisions sent to this market for 
sale which, upon examination, shall be found to have been manufac- 
tured, handled and packed in all respects in conformity with the 
Rules of the Board of Trade and the said Regulations and Require- 
ments, shall be classed as Standard. 

Sbc. 2. All provisions sold as Standard shall be cut, selected and 
packed, in all respects as to quality and condition, conformably to 
the classification of inspection as adopted by the Association; and 
unless otherwise stipulated on all sales made of any of the grades of 
provisions of Standard, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any duly appointed inspec- 
tor of the Association has examined, and has certified to have been 
packed according to the classification, and is at the time of delivery 
in good merchantable condition in every respect; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions 
of Rule XXIII of the Association; provided, that in all sales specified 
as for cash, the buyer shall not be bound to pay inspection fees unless 



ipeot; 
cssh property, j^g orders the inspection of the property. 

How packed. Sbc. 3. All hog products may be packed in tierces either wood or 

iron bound, or bound partly with both ; but in the case of lard each 
250 tierces delivered must be entirely either iron or wood bound. 
Provisions from which any gain has been removed shall not afterwards 
be classed as Standard. 

Requirements Sbc 4. All hog products to be classed as Standard shall comply 
to k^c^Msed ^ ^ respects with the requirements of the rules of inspection adopted 

M Standard, by the Board of Trade, and if delivered on or after January 1st shall 
with special .,- , , ,, ,- ,.,*., 

reference to mclude only such as have been packed on and after the first day of 

packed.^ the previous October, provided that barreled pork must be kept in 
cold storage, and that mess pork made during the months of Decern- 
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ber, January and February must have been packed at least ten days 
before delivery; and that mess pork, delivered during the months 
from March to November, both inclusive, must have been packed at 
least thirty days before being delivered. 

Sbc. 6. No original weight shall be taken out of any petckage of Orlgmai 
provisions which is afterward to be offered for sale by the package, ^*' 
without removing the original packer's brand entirely from the head 
of the package, unless the property be repacked and so brandsd by the 
party repacking. 

Sbc. 6. Buyers of provisions on contract, deliverable on the Buyer's 
demand of the buyer, within a specified time, shall have the right tOdeiiverieT 
inspect the same before the day of delivery, provided they send an 
inspector in time to allow the inspection to be completed before the 
proposed delivery; but failing to do so, the seller shall have the privi- 
lege of having the property inspected, the cost to be paid by the buyer. 

Sbc. 7. On sales of provisions deliverable at the pleasure of the Deliveries at 
seller within a specified time, the seller shall have the privilege ofpie^re. 
delivering, at any time during the life of the contract, without pre- 
vious notice to the purchaser, by the tender of a registered regular 
warehouse receipt, together with a certificate of inspection, by an 
inspector of the Association (such inspection having been made within 
the last thirty (30) days) ; such a delivery shall be held to be regular, 
and the buyer shall receive and pay for the same, together with the 
fees for inspection. If, however, within the next forty-eight (48) 
hours the buyer shall report in writing to the Secretary of this Asso- 
ciation that such property is not merchantable, or does not conform Improi^ 
in all respects to the riiles of the Board of Trade of the City of Chicago how^oomKsted. 
in relation to provisions and to the requirements for the cutting and 
packing of hog products, it shall be the duty of the Secretary of the 
Board to immediately notify in writing the Committee on Provision 
Inspection of such report, and if within the next five business days 
immediately following the date of the delivery of warehouse receipt, 
the seller is officially notified that the property in question is not 
standard, the seller shall immediately receive the property from the 
buyer, substituting therefor other property of the same Idnd that is 
standard. On sales deliverable upon the demand of the buyer, if the 
buyer makes demand for the property thus sold before the expiration 
of the contract, the seller may have, in the case of pickled meats, one 
business day, and in the case of boxed meats, four business days in 
which to prepare the property for delivery. 

Sbc. 8. On sales of pickled meats, or lard, if more than one brand Two or more 
is tendered, the purchaser shall be required to pay such inspection ^'■°*^~~ 
fees only as would be proper were the property all of one brand. Pro- 
vided, that in deliveries of various brands to complete a lot of 250 
packages, not more than five (5) different brands shall be tendered. 
Bach regular delivery ^shall be from one warehouse. 
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In 0AM Sec. 9. On sales of provisions as Standard, or of a particular 

SoeinotpaflB packer's brand, in case the property does not pass inspection, the 

how^iwled ^"Y®^ shall elect either to take the lot named at contract price, after 

being regularly inspected at cost of seller, or to require that some 

standard lot be substituted, but the buyer shall receive the one or 

the other, if tendered within a reasonable time. 
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Sbc. 10. In sales of provisions when an article is substituted or 
delivered inferior in quality to the sample exhibited, or which has 
been passed upon by the inspector as standard, the seller shall be 
responsible for any damage restilting from such exchange or substitu- 
tion. All examinations or inspections are to be made within a reason- 
able time, and proper care of the property is to be taken by the owner 
or his agent. 

Sbc. 11. In sales of fully cured meats, or to be fully cured and 
delivered at any specified time, the seller must deliver in good faith, 
according to contract. Where sales of dry salted meats are made 
without other specifications, it shall be considered that the sale con- 
templates meats fully cured. Also when sales of sweet pickled meats 
are n:iade for delivery within a specified time, without other specifica- 
tions, it shall be considered that the sale of such sweet pickled meats 
contemplates meats fully cured. 

Sbc. 12. Joints cut from hogs that have been frozen shall not be 
classed as standard. 

Sbc. 13. In case of no specific agreement, the saltage allowed on 
bulk meats shall be one per cent; but shotild the buyer or seller object 
the Inspector shall sweep as many drafts as he may consider necessary 
and the percentage so determined shall be binding on both parties. 
One per cent of drainage shall be allowed on barreled pork. 

Sbc. 14. To determine the tare of lard, the package shall first be 
weighed gross, the lard then removed, and the empty package sub- 
jected to dry heat and drained, the empty package to be then weighed 
and its weight deducted from the gross weight. The difference so 
obtained shall be considered the net weight of the lard. 

W^i^ht of Sbc. 16. In case lard in tierces be delivered of a weight more or 

lard in tieroes. j^gg ^jj^^jj 34Q i^^ j^^ p^ tierce, the shortage or excess shall be settled 

for at the current market price, which for deliveries before 11 o'clock, 
shall be considered as the posted price of the previous day, but the 
full number of packages contracted for shall be delivered. In the 
Seitiemokts. settlement of contracts for lard, 340 lbs. net shall be taken as the 
average weight of a tierce. 

Lots of 250 tierces weighing less than 85,000 pounds net will not 
be regular for delivery except by deducting 1 cent per pound on the 
amount of the deficiency, and lots of 250 tierces weighing over 90,000 
pounds net will not be regular for delivery except by deducting 1 cent 
per pound on the excess over 90,000 poimds. 

D«iiveriesby Sbc. 16. All provisions sold for shipment must, upon request of 

the purchaser be delivered on cars or on teams free of charge, and 



Drain ace. 
Tare of laid. 
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whenever the seller notifies the buyer of his readiness to deliver, it 
shall be the duty of the buyer to provide means of shipment within 
three (3) business days. Failing to do so, the shipper shall have the 
right to demand of the buyer payment in settlement of his sale. 

All deliveries of provisions by warehouse receipts shall be free of Fiee «tor«t«. 
storage to the buyer for five (5) business days, and any expenses 
attending the examination or loading of provisions represented by 
warehouse receipts shall be paid to the warehouseman by the party 
ordering the same; provided, in no case the expense of loading on 
teams be in excess of what the charge would be if loaded on cars. 

Sec. 17. The standard net weight of meats packed in boxes shall StandAid net 

weigot oi 

be between 475 and 525 pounds for each box, and in all settlements meats in 

, boxes, 
or deliveries of boxed meats an average of 500 pounds net per box 

shall be made the basis for settlement, and the excess or shortage 

from said average shall be settled at the market value of the property 

delivered at the time of its delivery. But in case o£ delivery the full 

number of packages contracted for must be delivered. 

Sbc. 18. Long dear sides shall not average less than forty-five 
(45) pounds; short dear sides shall not average less than thirty-five (35) 
pounds; and extra short clear sides shall not average less than thirty 
(30) pounds nor more than sixty (60) pounds, to be a regular ddivery 
on contracts. But no side in any lot shall vary in weight more than 
25 per cent from the average weight of the lot. 

Short ribs for regular delivery must comply with the following 
conditions and requirements: 

Short ribs, averaging not less than 30 pounds nor more than 60 
pounds shall be deliverable at contract price; over 60 pounds and not 
over 70 pounds average shall be deliverable by deducting 30 cents per 
100 pounds; over 70 pounds and not over 80 pounds average by 
deducting 50 cents per 100 pounds; but no side in any lot shall vary 
in weight more than 10 pounds from the average weight of the lot. 

All dry salted meats, deliverable on contracts, shall be weighed in 
25,000 pound lots, and the Inspector's certificate shall specify that 
they were so weighed; and two (2) lots of 25,000 pounds each may be 
of different averages, but must be in the same warehouse. Such shall 
constitute a r^^ar delivery on sales of 50,000 pounds. 

Sbc. 19. Upon examination of dry salted meats, either in bulk Limit on 
or for boxing, by an official Inspector, if over 10 per cent is rejected to be leguler. 
the Inspector shall not be required to issue a certificate of inspection 
for the same. 
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Sec. 20. On each reinspection of dry salted short ribs or dry 
salted extra short clear sides, for a regular delivery, the warehouse 
receipt*covering the same shall be canceled and the property delivered 
on^a]^newjwarehou8e receipt. 
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RULE XXVI. 



TARES. 



Section 1. In the sale of property in packages, involving the 
question of tare, the actual weight of packages (to be ascertained by 
stripping, at the time of delivery) shall be deducted from the gross 
weight. In case the purchaser shall require the weighing and strip- 
ping of lard, or the weighing of any property delivered on contract, 
he shall so notify the parties delivering the same within five (5) busi- 
ness days from date of delivery, including the day of delivery, or the 
purchaser shall have no right of reclamation on the seller. Such 
weighing and stripping shall be done by the Official Weigher of Pro- 
visions of the Association, and the result reported within fifteen (15) 
days. 

RULE XXVII. 

Section 1. All former Rules and By-Laws of the Association are 
hereby repealed; provided, pending complaints and complaints based 
on transactions or defaults which have occurred prior to the adoption 
hereof shall be governed by the rules heretofore in force. 



BY-LAWS. 



ARTICLE I. 

At all general or stated meetings of the Association or Board o^^jJfJS"*^ 
Directors, the following shall be the order of business: piooaedinff. 

Call to order. 

Reading minutes of previous meeting (which may be dispensed 
with). 

Hearing reports. 

General business. 

Adjournment. 

ARTICLE II. 

At all special meetings of the Association or Board of Directors, ^^JJ" ^ 
only such special business shall be considered as was expressly em- meetinci. 
braced in the call for such meeting, except by unanimous consent. 

* 

ARTICLE III. 

When any member requires it, the mover of a proposition shall On debataii 
put the same in writing. No debate shall be permitted except on a 
motion regularly made and seconded. A member, however, shall not 
be prevented from prefacing with explanatory remarks any proposi- 
tion he may be about to n:iake. 

ARTICLE IV. 

Every member who speaks shall rise and address the President, Limitotloiia 
and no person shall speak more than twice on the same subject, "'*°** **•***•• 
except by way of explanation, if objection is made thereto, unless 
permitted to proceed by a majority of those present. 

ARTICLE V. 

The presiding ofiScer shall be judge of all questions of order and Queition of 
proceedings, and when the Rules of the Association or of parlia- ®'^'^' 
mentary order are infringed upon, he may call any member to order. 
A member may appeal to the Association on any qttestion of parlia- Appeali. 
mentary proceeding not provided for by the Rules or By-Laws of the 
Association, or by a special order, and, if seconded on such appeal, a 
majority of the members present shall decide the question at issue. 
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ARTICLE VI. 

iBWrruptioiw No business before any meeting of the Association shall be inter- 

iMwf qulii- mpted, except by motion for the previous question, to lay upon the 
tioM. table, to postpone, or to adjourn, and such motion shall preclude 

amendment or decision of the original subject until such motion shall 

be disposed of. 

ARTICLE VII. 

DiTidon ol A member may call for the division of a question when the sense 

ynJ^moSmm will admit of it. A motion to lay upon the table, or to indefinitely 
nol dilutable, postpone, shall not be debatable, and a proposition, once disposed of, 
^^^ shall not be revived at the same meeting, except by a vote to recon- 

tioa, wlitt^ sider; and a motion to reconsider shall not be entertained, except at 
onlar. ^^ same or the next meeting after the former action, and then only 

when made by a member absent or voting with the majority. 

ARTICLE VIII. 

Votei on No vote shall be taken on 'Change, except when notice has been 

^l^^glg^ ^ given at least one day, or by unanimous consent. Upon demand of 

one-third of the members present, any question, so submitted, shall 

be referred to a meeting of the Association at some other time than 

the usual hours of 'Change. 

ARTICLE IX. 

AroHimtiqw All questions of order, or proceedings provided for by the Rtdes 

^2J^^ and By-Laws shall be held to govern both the Association and the 
Board of Directors, so far as they may be applicable. 

ARTICLE X. 

N«w RoIm None of the General Rules or By-Laws of the Association shall be 

iind ^umd^ rescinded or altered, nor shall any new Rules or By-Laws be adopted 
"M^tjiow except by an affirmative ballot vote of a majority of the members 
voting on the proposition, and on which ballot there shall be at least 
Pio p o dU oM three hundred (300) votes cast. No proposition to amend the Gen- 
I^JI^IJnSh' ^^ Rules or By-Laws shall be entertained or submitted to a vote, 
bbSMmL unless it shall have been recommended by a vote of the Board of 

Directors at a regular meeting of the said Board, or has been approved 
by the Board of Directors on the recommendation in writing of at 
least twenty-five members of the Association. In case a proposition 
for such amendment is submitted to the Board of Directors by at 
least twenty-five members, it shall be considered by them, and reported 
on to the Association within fifteen days from the first regular meet- 
ing of said Board after it shall have been so presented; and in case it 
be not approved by the Board of Directors, they shall, in reporting it 
to the Association, give their reason for such disapproval, and the said 
proposition may then be brought before the Association for a ballot, 
as herein provided, on a new submission in writing, over the signa- 
tures of at least one hundred members. Any proposition to amend 
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the Rules or By-Laws shall, before being acted upon by the Assoda-j^WMitiaM 
tion, be conspicuously posted in the Exchange room for at least ten ^ 
days immediately preceding, and it may be amended in any way that 
is germane to its general scope, at a regular or special meeting of the 
Association (not during the regular business hours on 'Change); 
provided^ that such amendment, in specific form, is submitted over 
the signatures of twenty-five members and posted in the Exchange 
room for at least three days prior to the time of holding such special 
meeting. Should such amendment be adopted at such special meet- 
ing, the original amendment prox>osed as thus amended sbaU then be 
posted in the Exchange room at least three days before the proposi- 
tion as amended is submitted to a ballot vote of the Association. 

The provisions of Section 6 of Rtde IV, in respect to the opening Okrinc of 
of the Exchange room on business days, may be suspended, as to any ^^^^^ 
particular day, by the Board of Directors by a two-thirds vote of the 
members present. 



REGULATIONS 



OF THE- 



BOARD OF TRADE 



Governing the Inspection of Flour 



Adopted by the Board of Directon 



Shall ooDsist 
of five. 

Poweia. 



REGULATION I. 



INSPBCTION COMMXTTBB. 



The Board of Directors shall appoint a Standing Committee on 
Flour Inspection, to consist of five members, who shall be dealers in 
flour. This committee shall have and exercise a general control of 
the inspection of flour. 



Sound. 



REGULATION II. 



FLOUR TO INSPECT AS SOUND. 



Flour classed as sound shall be strictly sound, free from any and 
every defect or fault causing either smell or taste. 



Unsound. 



REGULATION III. 



PLOUR TO INSPBCT AS UNSOUND. 



All flour not strictly sound, whether the unsoundness be derived 
from the condition of the grain from which it was manufactured, or 
has originated in the flour, shall be classed as unsound or slightly 
unsound, as its condition may be. 
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REGULATION IV. 



BRANDING. 



The Inspector shall brand all flour, inspected by him in barrels, 
that is sound and full weight; stencils shall be used for branding, 
which shall read as follows: "Official Inspection, Board of Trade, 
Chicago," also giving month and year of inspection. 



Certifioatofl. 

Imcuhtf 
Flow. 



REGULATION V. 



CBRTIFICATB OP INSPBCTION. 



Certificate of inspection shall be issued by the Inspector in strict 
accordance with the inspection of every lot examined by him. No 
separate certificate shall be issued by the Inspector for two or more 



72 



(KaaDi.AZiam V.-VL-VILI 



73 



parts of any one lot of flour inspected by him, a part of which is sound 
and a part unsound, or when it inspects two or more grades. When 
flour is inspected by sample, the certificate shall mention its con- 
dition, as well as its relation to the sample. When flour is unsound XTnaound 
the Inspector shall state in the certificate the character of the unsound- J^^^ ^ 
ness, as musty , hard sour, soft sour, unsound^ or slightly unsound, and the be itoted. 
number of packages of each description, and also, when practicable, the 
number of packages that may be so stained or out of condition as to de- 
predate the market value of the flour. In case the flour has been over- DamAced 
hauled and cleaned on account of having been wet, and the Inspector '*^^*** 
shall deem such overhauling in any way damaging to the market 
value of the flour, he shall note in his certificate "wet and cleaned." 
Flour in round-hoop barrels and jute sacks shall, in absence of any Round hoops 
special agreement, be considered as regular in deliveries. If flour is^J^]' 
in flat^hooped barrels, or cotton sacks, the Inspector shall so note in ^^^ hooM. 
his certificate, also on sample furnished to the party ordering the 
inspection. 

REGULATION VI. 

RB-INSPBCTION. 

There shall be no charge for a single inspection on flour belonging ReinspeetioB 
to the same owner for whom the first inspection was made; but on ?», MmijiP* 
more than one inspection of the same flour, and on flour which has 
changed ownership after the first inspection, the Inspector shall be 
entitled to his regular fee. 

REGULATION VII. 

WEIGHTS. 

A barrel of flour shall be deemed to weigh 196 pounds, net; jute and Weight of m 
cotton sacks, for export, 140 pounds, gross; jute and cotton sacks, f or °*^"^ *" ™'"'* 
domestic consumption, 141 potinds, gross; half -barrel jute and cotton ^^ight of 
sacks, 98 pounds, gross; quarter-barrel cotton sacks, 49 poimds, gross; 
eighth-barrel cotton sacks, 24^ pounds, gross, and no allowance shall 
be made for any overweight. In case of short weights on flour in Short weichte 
barrels, the buyer shall be allowed for the shortage at the rate he pays, 
and, in addition, 5 cents per barrel for the expense of refilling. The 
Inspector shall satisfy himself in regard to weights, and in case be 
deems it necessary to strip some of the flour, he shall strip five barrels 
from each lot, and shall be entitled to 15 cents for each barrel so Fees for 
stripped; if it proves to be short in weight, the charge for stripping to**"^'*"**' 
be paid by the seller. All packages of flour which n:iay be found 
largely deficient in weight, from bad order or any other cause, shall 
not enter into the average, but their weight shall be separately ascer- 
tained and certified to by the Inspector. When flour is sold in sacks, 
the gross weight shall be considered the actual weight. In case of 
short weight, the buyer shall be entitled to 1 cent per pound for 
freight. When flour in sacks is short in weight more than 2 per cent 
it shall not be considered regular. 
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INSFBCTOR'S FBB8. 



'*** ^„ '^^ ^^^ ^'^ inspecting and braxidtng floor within the City of Chicago 

fiviitiin whaSl be at the rate of 2 cents per barrel, whether the floor be in barrels 
or sacks, the boyer to pay one-half of the same. And onless the floor 
in sacks is sewed and loaded in accordance with the rfyowmiffndations 
of the Committee on Floor Inspection, the inspector will be entitled 
to charge for the labor necessary to pot the floor in proper condition 
for inspection, a som not to exceed $2 per car. 

REGULATION IX. 

RBPO&T OV STOCKS AND IN8PBCTION8. 

fliookBtobt It shall be the forther doty of the Inspector to ascertain the 

SiSiS^ stock of floor in Chicago on the first day of each month, and to report 

the same to the Secretary of the Association, to be by him posted 

opon the bulletin of the Exchange Room. In taking the account of 

stock there shall be indoded only the amoont in the several freight 

depots, the public warehooses, and the places of storage by receiTers, 

tospMtioM to and in the city mills. The Inspector shall also f omish to the Secretary 

'■PortM. ^£ ^g Association, monthly, a statement of the number of barrels and 

the number of sacks of flour inspected by him during the preceding 

month. 

REGULATION X. 

SAMPLES VURNISHBD AND RBTAINBD BY INSPBCTOR. 

ImpMfeorio It shall be the further duty of the Inspector to furnish in the 

^'^^ Exchange Room, each day before 12 o'clock noon, to the parties for 



whom the flour is inspected, the Inspector's sample or samples (if 
more than one grade in each lot) of each car or lot of flour that is 
inspected by him, said sample or samples bearing his ofiBdal stamp 
flMnplM to Uupon the face of the bag. He shall also retain duplicate samples of 
all flour inspected by him for sixty days from the time of inspection; 
and, on the request of either buyer or seUer, shall preserve the sample 
for a period not to exceed four months. 

REGULATION XI. 

APPBALS. 

In case either the buyer or seller is dissatisfied with the inspection 
of fiour, he shall have the privilege of taking an appeal to tfie Com- 
mittee on Flour Inspection, upon paying the fee of five dollars for 
every appealed case; this fee to be paid to the Secretary of the Board 
by tiie party making the appeal, at the time the appeal is made; such 
fees to be paid by the Secretary to the committee, in case the Inspector 
is sustained, but in case the Inspector is not sustained, the fee shall 
1I^_^-^ ^® refunded to the applicant for the appeal. The samples, without 
name or date, shall be furnished by the Inspector, who shall state the 
cause of appeal. Neither buyer nor seller ^aU be represented before 
the committee, and the decision of a majority of the committee shall 
be final. 
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REGULATION XII. 

CARTAOB OV PLOUR. 

In the absence of special agreement to the contrary, it is established Ourtace fai 
as a regulation of trade that in sales of flour any cartage for moving J^^^ ^ 
the property from where it is at the time of sale shall be paid by the agreement, 
buyer. 

REGULATION XIII. 

RBPBAL OR AMENDMENT OP REGULATIONS. 

No change shall be made in these regulations or recommendations Repeal or 
by the Board of Directors before submitting the same to a meeting, •™«*<*™«"*» 
properly called, of the members of the Board of Trade that are inter- 
ested in the flour trade, in which ten shall constitute a quorum. 



RECOMMENDATIONS. 

I. 

The Committee on Flour Inspection recommend to millers and Flour 
shippers of flour the following requirements of standard sacks: 

NO. 140 — JUTE EXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 40x49 inch mangled or craped finished material, 
weighing not less than 12 ounces per yard of 40 inches in width, or 
Ifij^ounces for the complete bag. If from starched or sized material 
the complete bag should not weigh less than 16 ounces. 

NO. 280— JUTE EXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 50x63 inch mangled or craped finished material, 
weighing not less than 15 ounces per yard of 50 inches in width, or 
25 ounces for the complete bag. If from starched or sized material, 
the complete bag should not weigh less than 26i ounces. 

Seamless jute sacks must be from same weight and quality of 
material, etc., but require 4 per cent less material, and may weigh 
4 per cent less. 

140 POUND COTTON EXPORT SACKS 

Shall be double stitched, best Twill Drill, Osnaburg or Duck, free 
from starch or sizing, using of Twill or Drill not less than an equiv»* 
lent to 40x47 inches, or, if Osnaburg or Duck, not less than 37^x51^ 
inch material, the complete bag weighing not less than 9^ ounces. 
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II. 



HowtooloH Tb« Conunhtee on Flour Inspectlcm also r«comitiend to mill«n 

""^ and shlppert of flour ia tadcs to be iiup«ct«d in thi« nuu-kst, tlut in 

closing the uck the mouth edge of the Mck be turned in without 
rolling, end Kwed with e single seam, the rtitchM to be at leut 1} 
iadhta apart. (See Fig. 1.) Iliia will allow the laipector to ineert 
the trier between the ctitchef without maldog hole* in the cloth. 



The Committee on Ftour Inspection further recommend to millen, 
sbippen of flour, and railway agents, that in loading can the f^low- 
ing instructions be observed: 

One hundred and forty pound saclcs should be piled in two tien 
lengthwise of the car, the mouths of sacks placed toward center a[ 
car (see Fig. 2), leaving the space between the tiers of saclcs in the 
center of the car free and clear for the convenience of the Inspector* 

The' sacks of flour should be piled as follows: Tbe sacks on the 
floor to be placed four inches from the side walls of car, and sacks so 
piled as to gradually incline to the walls of the car until the top rows 
press strongly against the said walls,|,as^showii in Fig. 3. 
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Ualess these recoounendatioiiB be complied with th« Inspector 
will charge for the labor necesiary to put the floor in proper position 
for inspection. 



RULES 

Governing the Inspection of Grain 

IN THE STATE OF ILLINOIS 

In Forcb on and Aptbr November 19, 1909. 

The following are the niles adopted by the Board of Railroad and 
Warehouse Commissioners, establishing a proper number and standard 
of grades for the Inspection of Grain, as revised by them; the same to 
takejeffect on and after the 19th day of November, 1909, in lieu of 
all^rules^on the same subject heretofore existing. 

Orville F. Berry, Chairman, Carthage, III. 
Bernard A. Eckhart, Chicago, 111. 
James A. Willoughby, Belleville, 111. 

Commissioners. 

EXTRACTS FROM THE RULES 



Prescribed by the Board op Railroad and Warehouse Com- 
missioners FOR THE Administration op the Department 
OP Grain Inspection and Warehouse Registration 
IN the State op Illinois, and in Force prom 

AND APTER NOVEMBER 19, 1909. 



attempts at PRAUD OR INTERFERENCE 

All persons employed in the inspection of grain shall promptly 
report to the Chief Inspector in writing all attempts to defraud the 
system of grain inspection established by law, and all instances where 
warehousemen shall deliver or attempt to deliver grain of a lower 
grade than that called for by the warehouse receipt. 

They shall also, in the same manner, report all attempts of receivers 
or shippers of grain, or any other person interested therein, to instruct 
or in any improper way to influence the action or opinion of any In- 
spector in the discharge of his duty; and the Chief Inspector shall 
report all such cases to the Commission. 

RULES 

All grain in store in any warehouse of Class "A" at the time any 
amendment to the established rules of inspection (afiEecting such 
grain) may hereafter go into effect shall be inspected out (in satisfac- 
tion of wu^ouse receipts dated prior to that time only) in accordance 
with the rules as they stood prior to such amendment. 
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No claim for damages on account of error in the inspection of any 
lot of grain (except grain inspected from Public Warehouses in accord- 
ance with law) will be entertained or allowed by the Board of Rail- 
road and Warehouse Commissioners, unless complaint of such inspec- 
tion shall be made to the Chief Inspector before the grain in question 
shall be removed trotn the car in which it is inspected, or before it 
shall leave the jurisdiction of the department. 

Grain transferred from the car in which it was inspected to another 
must be inspected after transfer to entitle the owner to have any 
claim arising thereunder considered by the Board of Railroad and 
Warehouse Commissioners. 



RULE 1. 

Failure to report for duty unless properly excused will be deemed 
a surrender of the position held by the absentee and no compensation 
will be allowed for days so absent. 

• RULE 2. 

Deputy Inspectors, Chief Samplers and Helpers are especially 
instructed to use all due care in cases where it becomes necessary to 
remove boards to obtain ingress into cars in order to properly inspect 
or sample the grain in such cars, to replace all such boards removed 
in such a manner as to prevent leakage or waste of grain from cars. 
It will be the duty of all inspectors and Chief Samplers to make a 
record of defective and leaky condition of cars and grain doors and to 
report the same to the Chief Grain Inspector on blanks especially 
prepared, showing the location of leakage and such other information 
as would be of service to the receiver and the shipper of grain. 

RULE 3. 

BARLIBR HOURS. 

When the receipts are large, and the interests of the trade require 

an earlier inspection, all Deputy Inspectors, Chief Samplers and 

Helpers assigned to duty on the track will begin work at as early an 

hour as practicable. 

RULE 4. 

BVBNING WORK. 

Inspectors stationed at elevators will, when necessary to complete 
the cargo or shipment upon which they may be engaged, remain on 
duty after regular hours and as late in the evening as they can see 
to inspect grain safely. Compensation for such services is provided 
in Rules 13 and 14 of the Railroad and Warehouse Commission. 

RULE 6. 

WBT WBATHBR AND DARKNBSS. 

No inspector stationed at an elevator is authorized to inspect out 
of store after dark or in wet weather, except on receipt, personally 
or through the office of the Chief Inspector, of an order written upon 
the printed blanks furnished by the Department, filled and signed by 
the owner of the grain or his authorized agent, relieving such Inspector 
of all responsibility for damage which may be caused by such wet 
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weather, or loss by such errors as are liable to occur by reason of 
darkness; but in every case the Inspector must be personally present 
when the grain is actually delivered on board, making his report of 
the inspection after such actual delivery. 



NOTICE. 

All matters pertaining to the inspection of grain should be taken 
up with the Chief Inspector of Grain. 

In case of unsatisfactory inspection, write or wire immediatdy. 
Grain cannot be re-inspected after it has been unloaded and the 
identity of it lost. W. Scott Cowbn, 

Chief Inspector of Grain. 

RULE No. 1— WINTER WHEAT. 

No. 1 Whitb Wintbr Wheat. — Shall include all varieties of puw 
soft white winter wheat, sound, plump, dry, sweet and clean, and 
weigh not less than 58 lbs. to the measured 4>ushel. 

No. 2 Whitb Wintbr Whbat — Shall include all varieties of soft 
white winter wheat, dry, sound and clean, and shall not contain 
more than 8 per cent of soft red winter wheat, and weigh not less than 
67 lbs. to the measured bushel. 

No. 3 White Winter Wheat — Shall include all varieties of soft 
white winter wheat. It may contain 5 per cent of damaged grains 
other than skin-burnt wheat, and may contain 10 per cent of soft 
red winter wheat, and weigh not less than 53 lbs. to the measured 
bushel. 

No. 4 White Winter Wheat — Shall include all varieties of soft 
white winter wheat not fit for a higher grade in consequence of being 
poor quality, damp, musty or dirty, and shall not contain more than 
10 per cent of soft red winter wheat, and weigh not less than 50 lbs. 
to the measured bushel. 

No. 1 Red Winter Wheat — Shall be pure soft red winter wheat 
of either or both light and dark colors, sound, sweet, plump and well 
cleaned, and weigh not less than 60 lbs. to the measured bushel. 

No. 2 Red Winter Wheat — Shall be soft red winter wheat of 
either or both light and dark colors, sound, sweet and clean, shall not 
contain more than 5 per cent of white winter wheat, and weigh not 
less than 58 lbs. to the measured bushel. 

No. 3 Red Winter Wheat — Shall be sound, soft red winter wheat 
of either or both light and dark colors, not clean or plump enough for 
No. 2, shall not contain more than 8 per cent of white winter wheat, 
and weigh not less than 55 lbs. to the measured bushel. 

No. 4 Red Winter Wheat — Shall be soft red winter wheat of 
either or both light and dark colors, shall contain not more than 8 
per cent of white winter wheat. It may be damp, musty or dirty, 
but must be cool, and weigh not less than 50 lbs. to the measured 
bushel. 

No. 1 Hard Winter Wheat — Shall include all varieties of pure, 
hard winter wheat, sound, plump, dry, sweet and weU cleaned, and 
weigh not less than 61 lbs. to the measured bushel. 
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No. 2 Hard Winter Whbat — Shall include all varieties of hard 
winter wheat of either or both light and dark colors, dry, sound, 
sweet and clean, and may contain not more than 25 per cent of soft 
red winter wheat, and weigh not less than 59 lbs. to the measured 
bushel. 

No. 3 Hard Winter Wheat — Shall include all varieties of hard 
winter wheat of either or both light and dark colors, not clean or 
plump enough for No. 2, and may contain not more than 25 per cent 
of soft red winter wheat, and weigh not less than 56 lbs. to the measured 
bushel. 

No. 4 Hard Winter Wheat — Shall include all varieties of hard 
winter wheat of either or both light and dark colors. It may be 
damp, musty or dirty, and may contain not more than 25 per cent of 
soft red winter wheat, and weigh not less than 50 lbs. to the measured 
bushel. 

RULE No. 2— SPRING WHEAT 

No. 1 Hard Spring WIibat — Shall be sound, bright, sweet, clean , 
and consist of over 50 per cent of the hard Scotch Fife, and weigh not 
less than 58 lbs. to the measured bushel. 

No. 1 Northern Spring Wheat — Must be Northern grown spring 
wheat, sound, clean and of good milling quality, and must contain 
not less than 50 per cent of the hard varieties of spring wheat, and 
weigh not less than 57) lbs. to the measured bushel. 

No. 2 Northern Spring Wheat — Shall be Northern grown 
spring wheat, not clean or sound enough for No. 1, and must contain 
not less than 50 per cent of the hard varieties of spring wheat, and 
weigh not less than 56 lbs. to the meas\ired bushel. 

No. 3 Northern Spring Wheat — Shall be composed of inferior, 
shrunken Northern grown spring wheat, and must contain not less 
than 50 per cent of the hard varieties of spring wheat, and weigh not 
less than 54 lbs. to the measured bushel. 

No. 4 Northern Spring Wheat — Shall include all inferior North- 
em grown spring wheat that is badly shrunken or damaged, and must 
contain not less than 50 per cent of the hard varieties of spring wheat, 
and weigh not less than 49 lbs. to the measured bushel. 

No. 1 Spring Wheat — Shall be sound, plump and well cleaned 
and weigh not less than 59 lbs. to the measured bushel. 

No. 2 Spring Wheat — Shall be sound, clean, of a good milling 
quality, and weigh not less than 57} lbs. to the measured bushel. 

No. 3 Spring Wheat — Shall include all inferior, shrunken or dirty 
spring wheat, and weigh not less than 53 lbs. to the measured bushel. 

No. 4 Spring Wheat — Shall include all spring wheat, damp, 
musty, grown, badly bleached, or from any cause which renders it 
unfit for No. 3, and weigh not less than 49 lbs. to the measured bushel. 

White Spring Wheat — ^The grades of Nos. 1, 2, 3 and 4 White 
Spring Wheat shall correspond with the grades of Nos. 1, 2, 3 and 4 
Spring Wheat, except that they shall be of the white variety. 

No. 1 Durum Wheat — Shall be bright, sound, dry, well cleaned 
and be composed of durum, commonly known as macaroni wheat^ 
and weigh not less than 60 lbs. to the measured bushel. 
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No. 2 Durum Whbat — Shall be dry, dean and of good milling 
quality. It shall include all durum wheat that for any reason is not 
suitable for No. 1 durum, and weigh not less than 58 lbs to the meas- 
ured bushel. 

No. 3 Durum Whbat — Shall include all durtun wheat bleached, 
shrunken, or for any cause unfit for No. 2, and weigh not less than 
65 lbs. to the measured bushel. 

No. 4 Durum Whbat — Shall include all durum wheat that is 
badly bleached or for any cause unfit for No. 3, and weigh not less than 
50 lbs. to the measured bushel. 

No. 1 Vblvbt Chaff Whbat — Shall be bright, sound, and well 
cleaned, and weigh not less than 61 lbs. to the measured bushel. 

No. 2 Vblvbt Chaff Whbat — Shall be sotmd, dry, clean, may be 
lightly bleached or shrunken, but not good enough for No. 1, and 
weigh not less than 59 lbs. to the measured bushel. 

No. 3 Vblvbt Chaff Whbat — Shall include all wheat that is 
bleached, smutty, or for any other cause unfit for No. 2, and weight 
not less than 55 lbs. to the measured bushel. 

No. 4 Vblvbt Chaff Whbat — Shall include all wheat that is 
very smutty, badly bleached and grown, or for any other cause unfit 
for No. 3, and weigh not less than 50 lbs. to the measured bushel. 

RULE No. 3— PACIFIC COAST WHEAT. 

No. 1 Pacific Coast Rbd Whbat — ShaU be dry, sound, clean and 
free from smut, and weigh not less than 59 lbs. to the measured bushel. 

No. 2 Pacific Coast Rbd Whbat — Shall be dry, sound, clean 
and may be slightly tainted with smut and alkali and weigh not less 
than 58 lbs. to the measured bushel. 

No. 3 Pacific Coast Rbd Whbat — Shall include all other Pacific 
Coast red wheat. It may be smutty or musty, or from any other 
reason unfit for milling purposes, and weigh not less than 54 lbs. 
to the measured bushel. 

NoTB. — Pacific Coast White Wheat shall be graded according to 
the rules for Pacific Coast Red Wheat. In case of a mixture of Pacific 
Coast wheat with our home grown wheat, red or white, such mixture 
shall be graded "Pacific Coast Mixed Wheat." 

NoTB. — ^The grades of Pacific Coast White and Pacific Coast Red 
Wheat are to include all such wheat that is grown in the extreme 
Northwest and on the Pacific slope from either spring or winter 
seeding. 

RULE No. 4— MIXED WHEAT. 

MiXBD Whbat. — In case of an appreciable mixture of hard and 
soft wheat, red and white wheat (except as provided in the rule of 
hard winter, red winter, white winter and Northern spring wheat), 
durum and spring wheat, any of them with each other, it shall be 
graded according to the quality thereof, and the kind of wheat pre- 
dominating shall be classed as Nos. 1, 2, 3 and 4 mixed wheat, and the 
Inspector shall make notation describing its character. 
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RULE No. 5— CORN 

The following maximum limits shall govern all inspection and 
grading of com: 



Grade. 


Percentage 

of 
moisture. 


Percentage 

cob-rotten. 

Exclusive of 

bin burnt or 

mahogany 

corn. 


Percentage 

dirt and broken 

grains. 


1 


15 


1 


1 


2 


16 


O 


2 


3 


19 


10 


4 


4 


22 


See No. 4 com 





rule, all colors. 

No. 1 White Corn — Shall be 99 per cent white, sweet and well 
matured. 

No. 2 Whitb Corn — Shall be 98 per cent white and sweet. 

No. 3 White Corn — Shall be 98 per cent white and sweet. 

No. 4 White Corn — Shall be 98 per cent white, but shall include 
damp, damaged or musty com. 

No. 1 Yellow Corn — Shall be 99 per cent yellow, sweet and well 
matured. 

No. 2 Yellow Corn — Shall be 96 per cent yellow and sweet. 

No. 3 Yellow Corn — Shall be 95 per cent yellow and sweet. 

No. 4 Yellow Corn — Shall be 95 per cent yellow, but shall include 
damp, damaged or musty com. 

No. 1 Mixed Corn-— Shall be com of various colors, sweet and 
well matured. 

No. 2 Mixed Corn — Shall be com of various colors and sweet. 

No. 3 Mixed Corn — Shall be com of various colors and sweet. 

No. 4 Mixed Corn — Shall be com of various colors; but shall 
include damp, damaged or musty com. 

RULE No. 6— KAFFIR CORN. 

No. 1 White Kaffir Corn — Shall be pure white of choice quality^ 
sound, dry and well cleaned. 

No. 2 White Kaffir Corn — Shall be seven-eighths white, sound, 
dry and clean. 

No. 3 White Kaffir Corn — Shall be seven-eighths white, not 
dry, clean or sound enough for No. 2. 

No. 4 White Kaffir Corn — Shall be seven-eighths white, badly 
damaged, damp, musty or very dirty. 

No. 1 Red Kaffir Corn — Shall be pure red, of choice quality, 
sound, dry and well cleaned. 

No. 2 Red Kaffir Corn — Shall be seven-eighths red, sound, dry 
and clean. 

No. 3 Red Kaffir Corn— -Shall be seven-etghths red, not dry, 
dean or sound enough for No. 2. 

No. 4 Red Kaffir Corn — Shall be seven-eighths red, badl7 
damaged, damp, musty or very dirty. 

No. 1 Kaffir Corn— -Shall be mixed kaffir com of choice quality^ 
•oond, dry and well cleaned. 
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No. 2 Kaffir Corn — Shall he mixed kaffir com, sound, dry and 
clean. 

No. 3 Kaffir Corn — Shall be mixed kaffir com, not dry, dean or 
sound enough for No. 2. 

No. 4 Kaffir Corn — Shall include all mixed kaffir com, badly 
damaged, damp, musty or very dirty. 

RULE No. 7— MILO-MAIZE 

No. 1 Milo-Maixb — Shall be mixed nulo-maize of choice quality, 
sound, dry and well cleaned. 

No. 2 Milo-Maizb — Shall be mixed milo-maize, sound, dry and 
clean. 

No. 3 Milo-Maizs — Shall be mixed milo-maize, not dry, dean or 
sound enough for No. 2. 

No. 4 Milo-Maizb — Shall indude all mixed milo-malce, badly 
damaged, damp, muaty, or very dirty. 

RULE No. 8— OATS. 

No. 1 Whitb Oats — Shall be white, dry, sweet, sound, bright, 
dean, free from other grain and weigh not less than 32 lbs. to the 
measured bushd. 

No. 2 Whitb Oats — Shall be 95 per cent white, dry, sweet, shall 
contain not more than 1 per cent of dirt, and 1 per cent of other 
grain and wdgh not less than 29 lbs. to the measured bushd. 

Standard Whitb Oats — Shall be 92 per cent white, dry, sweet, 
diall not contain more than 2 per cent of dirt and 2 per cent of other 
grain and weigh not less than 28 lbs. to the measured bushd. 

No. 3 Whitb Oats — Shall be sweet, 90 per cent white, shall not 
contain more than 3 per cent of dirt and 5 per cent of other grain and 
wdgh not less than 24 lbs. to the measured bushd. 

No. 4 Whitb Oats — Shall be 90 per cent white, may be damp, 
damaged, musty or very dirty. 

NoTB. — Yellow Oats shall not be graded higher than No. 3 White 
Oats. 

No. 1 MiXBD Oats — Shall be oats of various colors, dry, sweet, 
sound, bright, dean, free from other grain, and wdgh not less than 
32 lbs. to the measured bushd. 

No. 2 MiXBD Oats — Shall be oats of various colors, dry, sweet, 
shall not contain more than 2 per cent of dirt and 2 per cent of other 
grain and wdgh not less than 28 lbs. to the measured bushd. 

No. 3 MiXBD Oats — Shall be sweet oats of various colors, shdl 
not contain more than 3 per cent of dirt and 5 per cent of other grain 
and wdgh not less than 24 lbs. to the meastired bushd. 

No. 4 MiXBD Oats — Shall be oats of various colors, damp, damaged, 
musty or very dirty. 

No. 1 Rbd Oats or Rust Proof — Shall be pure red, sound, bright, 
sweet, dean and free from other grain and wdgh not less than 32 
lbs. to the measured bushd. 

No. 2 Rbd Oats or Rust Proof — Shall be seven-dghths red, 
sweet, dry and shall not contain more than 2 per cent of dirt or foreign 
matter, and wdgh not less than 30 lbs. to the measured bushd. 
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No. 8 Rbd Oats or Rust Proof — Shall be sweet, seven-eighths 
red, shall not contain more than 5 per cent of dirt or foreign matter, 
and weigh not less than 24 lbs. to the measured bushel. 

No. 4 Rbd Oats or Rust Proof — Shall be seven-eighths red, may 
be damp, musty or very dirty. 

No. 1 Whitb Clippbd Oats — Shall be white, clean, dry, sweet, 
sound, bright, free from other grain, and weigh not less than 36 lbs. 
to the measured bushel. 

No. 2 Whitb Clippbd Oats — Shall be 95 per cent white, dry, 
sweet, shall not contain more than 2 per cent of dirt or foreign ntiatter. 
and weigh not less than 32 lbs. to the measured bushel. 

No. 3 Whitb Clippbd Oats — Shall be sweet, 90 per cent white, 
shall not contain more than 6 per cent of dirt or foreign matter, and 
weigh not less than 30 lbs. to the meastired bushel. 

No. 4 Whitb Clippbd Oats — Shall be 90 per cent white, damp, 
damaged, musty or dirty, and weigh not less than 30 lbs. to the meas- 
ured bushel. 

No. 1 Mixbd Clippbd Oats — Shall be oats of various colors, dry, 
sweet, sotmd, bright, clean, free from other grain, and weigh not less 
than 35 lbs. to the measured bushel. 

No. 2 Mixbd Clippbd Oats — Shall be oats of various colors, dry, 
sweet, shall not contain more than 2 per cent of dirt or foreign ntiatter, 
and weigh not less than 32 lbs. to the measured bushel. 

No. 3 Mixbd Clippbd Oats — Shall be sweet oats of various colors, 
shall not contain more than 5 per cent of dirt or foreign matter and 
weigh not less than 30 lbs. to the measured bushel. 

No. 4 Mixbd Clippbd Oats — Shall be oats of various colors, damp, 
damaged, musty or dirty and weigh not less than 30 lbs. to the meas- 
ured bushel. 

Purifibd Oats. — ^All oats that have been chemically treated or 
purified shall be classed as purified oats, and inspectors shaH give the 
test weight on each car or parcel. 

NoTB. — Inspectors are authorized when requested by shippers to 

give weight per bushel instead of grade on Clipped White Oats and 

Clipped Mixed Oats. 

RULE No. 9— RYE. 

No. 1 Rtb — Shall be dry, sound, plump, sweet and well cleaned 
and weigh not less than 57 lbs. to the measured bushel. 

No. 2 Rtb — Shall be dry, sound and contain not more than 1 per 
cent of other grain or foreign matter, and weigh not less than 55 lbs. 
to the measured bushel. 

No. 3 Rtb — Shall include inferior rye not unsound, but from any 
other cause not good enough for No. 2 and weigh not less than 53 lbs. 
to the measured bushel. 

No. 4 Rtb — ^May be damp, musty or dirty, and weigh not less than 
60 lbs. to the measured bushel. 

RULE No. 10— BARLEY. 

No. 1 Barlbt — Shall be sound, pltmip, bright, clean and free from 
other grain, and not scoured nor clipped, shall weigh not Jess than 48 
lbs. to the measured bushel. 
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No. 2 3arl£Y — Shall be sound, of healthy color (bright or straw 
color), reasonably clean and reasonably free from other grain and 
seeds, and not scoured nor clipped, shall weigh not less than 46 lbs. 
to the measured bushel. 

No. 3 Barley — Shall include slightly shrunken or otherwise 
lightly damaged barley, not good enough for No. 2, and not scoured 
nor clipped, shall weigh not less than 44 lbs. to the measured bushd. 

No. 4 Barley — Shall include barley fit for malting purposes, not 
good enough for No. 3. 

No. 1 Feed Barley — Shall test not less than 40 lbs. to the measured 
bushel, shall be cool and reasonably free from other grain and seeds, 
and not good enough for No. 4, and may include barley with a strong 
ground smell, or a slightly musty or bin smell. 

Rejected Barley — Shall include all barley testing imder 40 lbs. 
to the measured bushel, or barley which is badly musty or badly 
damaged, and not good enough to grade **feed" barley. 

bay brewing barley. 

Bay Brewing Barley. — ^The grades of Nos. 1, 2 and 3 Bay 
Brewing Barley shall conform in all respects to the grades of Nos. 1, 2 
and 3 barley, except that they shall be of the Bay Brewing variety, 
grown in the far West and on the Pacific slope. 

CHEVALIER BARLEY. 

Chevalier Barley. — The grades of Nos. 1, 2 and 3 Chevalier 
Barley shall conform in all respects to the grades of Nos. 1, 2 and 3 
barley, except that they shall be of the Chevalier variety grown in 
the far West and on the Pacific slope. 

BAY BREWING MIXED BARLEY 

Bay Brewing Mixed Barley — In case of admixture of Bay 
Brewing barley with barley of other varieties, it shall be graded 
according to the quality thereof and classed as 1-2-3 Bay Brewing 
Mixed Barley. 

CHEVALIER MIXED BARLEY. 

Chevalier Mixed Barley. — In case of admixture of Chevalier 
Barley with barley of other varieties, it shall be graded according to 
the quality thereof and classed as 1-2-3 Chevalier Mixed Barley. 

WINTER BARLEY. 

No. 1 Winter Barley — Shall be pltmip, bright, sound and dean, 
free fxom other grain, and weigh not less than 48 lbs. to the measured 
bushel 

No. 2 Winter Barley — Shall be sound, plump, may be stained, 
ihall contain not more than 3 per cent of foreign matter, and weigh 
not less than 46 lbs. to the measured bushel. 

No. 3 Winter Barley — Shall include all shrunken, stained and 
dirty barley, shall contain not more than 5 per cent of foreign matter, 
and weig^ not less than 44 lbs. to the measured bushel. 

No. 4 Winter Barley — Shall include all barley not fit for a 
higher grade in consequence of being poor quality, damp, musty or 
dirty; ^all contain not more than 10 per cent of foreign matter and 
wei^ not le« than 40 lbs. to the mearared bushel. 
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NoTB. — ^All barley that has heen chemically treated or purified 
■hall be classed as purified barley. 

RULE No. 11— GENERAL RULES 

8A1IPLB GRADBS. 

All wheat, barley, oats, rye and com that is in a heated condition, 
souring or too damp to be safe for warehousing, or that is badly bin- 
burnt, fire burnt, fire smoked, or badly damaged, mixed with garlic, 
onions, or containing live weevil, exceedingly dirty, or where different 
kinds of grain are badly mixed with one another, shall be classed as 
Sample Grade, and the Inspector shall make notations as to quality 
and condition. 

RULE No. 12— FEES FOR INSPECTION. 

Thb Chibf Inspbctor of Grain is hereby authorized to collect 
on all grain inspected under his direction as follows: 

For In-Inspbction. — 60 cents per car load; 10 cents per wagon or 
cart load; 60 cents per 1,000 bushels from boats; one-quarter of a cent 
per bushel from bags. 

For Out-Inspbction. — 50 cents per 1,000 bushels and 10 cents 
per wagon load to teams. 

NoTB. — ^The inspection department shall, in no case, make a grade 
of grain above that of the poorest quality found in any lot of grain 
inspected, when it has evidently been plugged for the purpose of 
deception, or otherwise improperly loaded. 

NoTB. — ^Wheat which has been subjected to scouring, or clipping, 
or any process equivalent thereto, shall not be graded higher than 
No. 3. 

NoTB. — ^The department will, in addition to the grading of Spring 
Wheat, give dockage and grade if cleaned. 

NoTB.— The word "NEW" shall be inserted in each certificate of 
inspection of a newly harvested crop of oats until the fifteenth day of 
August; of rye, until the first day of September; of wheat, until the 
first day of November, and of barley, until the first day of November 
of each year. 

This change shall be construed as establishing new grades for 
the times specified, to conform to the existing grades of grain in all 
particulars (except the distinctions hereby established between the 
new and the old crop), and shall apply to grain inspected from store 
for two months after the time respectively above specified. 

NoTB. — ^All Inspectors shall make their reasons for grading grain, 
when necessary, fully known by notations on their records. The 
weight alone shall not determine the grade. 

NoTB. — ^All Inspectors must ascertain the weight per measured 
bushel of each lot of wheat inspected by them and report the same in 
their records. 

W. S. COWEN. 

Chief Inspector of Grain. 



REGULATIONS 



— FOR THE — 



Inspection of Provisions 

Adopted by the Boftrd of Directors 



Regulation 1. For the examination of provisions sold at 
Standard, it shall be the duty of any Inspector properly appointed by 
the Association, on receiving notice, to go to any packing house or 
warehouse in the city, to examine provisions, in such quantities as 
may be required, selecting the same in such a manner, from the lots 
specified, as, in his judgment, will give a fair sample of the whole. 

Reg. 2. If, upon examination, the property is found, in all 
respects, up to the requirements of the classification of the grades 
adopted by the Association, he shall issue a certificate to that effect, 
which certificate shall state the number of packages, pieces, or pounds 
examined, and also the number of packages, pieces, or pounds in the 
lot to which the examination is intended to apply, and that the pack- 
ages (if any) are in good merchantable order and condition. In the 
case of lard, no certificate for inspection shall be issued unless every 
package is examined ; but on request of the owner or person ordering 
the inspection, the Inspector may examine a part of a lot, and issue a 
certificate of such examination, stating the number of packages 
examined, and also the whole number of packages in the lot. 

Reg. 3. When necessary to remove property for the convenience 
of examination, it shall be the duty of the Inspector to send for the 
same, that a fair sample may be obtained. In no case should a cer- 
tificate be granted on samples delivered by the seller. 

Reg. 4. The fees for inspection are established as follows: For 
inspection by sampling — ^including repacking and coopering — Beef 
and Pork, for the first five barrels, eighty (80) cents per barrel, and for 
each additional barrel, twenty-five (25) cents. For inspecting S. P. 
Meats, for the first five tierces, one (1) dollar per tierce, and for each ad- 
ditional tierce, twenty-five (25) cents. For inspecting boxed Meats, for 
the first five boxes, one (1) dollar per box, and for each additional box, 
fifty (50) cents. When the whole of a lot is inspected — ^labor and 
coopering to be furnished by the seller — ^for Beef and Pork» ten (10) 
cents per barrel. For S. P. Meats, in lots of fifty (50) tierces or more 
twelve and a half (12)) cents per tierce; in lots of one hundred (100) 
tierces or more, ten (10) cents per tierce. For bulk or boxed Meats 
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in carload lots or more, fifteen (16) cents per one thousand (1,000) ^^JT,**** 
pounds. For Lard in lots of one hundred (100) tierces or more, f our weichW 
(4) cents per tierce. For Tallow and Grease, five (6) cents per tierce. 

The fees for weighing are established as follows: Lard and Grease 
four (4) cents per package. 

Tallow in half hogsheads, or small packages, four (4) cents per 
package; in hogsheads, ten (10) cents each. 

Bulk or box Meats, not including labor, ten (lOX cents per one Stripping, 
thousand (1,000) potmds. 

For stripping Lard, Grease and Tallow, fifty (50) cents per package. Brealdiic 

The fees for stripping and for the weighing of property of anynpiUnc. 
kind shall be divided equally between the buyer and seller. 

Reg. 5. It shall be the duty of the Inspector, when requested by Bapaekwl 
the owner, either at any packing-house, warehouse, or in yards pro- P*«^^<»«' 
vided by the Inspector, to overhaul and inspect provisions, according 
to the qualifications and classifications authorized; two hundred 
pounds of meat, with abundance of good salt, to be repacked into 
each barrel, and cooperage to be put in good order; each barrel of 
provisions that is sound, sweet, and free from any and every defect, 
to have grade and date of inspection branded thereon, and the word Biaadinc. 
"Repacked," as hereinafter specified; and any portion that is defective 
to be branded, in like manner, "Rusty," "Sour," or "Tainted," as the 
case may be; the said brand to be placed with the Inspector's brand 
across the regular packer's brand; such provisions, according to the 
grade or quality, to be classed as "Repacked 200 lbs." 

Rbo. 6. The Inspector shall use metallic letters and figures, Bnading 
marking iron, or stencil for their dates and class of inspection. ^ ^''^"^ 

Rbo. 7. It shall also be the duty of the Inspector to put his metallic Bnxuiinc. 
brand, marking iron, or stencil on all samples of provisions in tierces 
or barrels that he inspects; and he shall pass no hog products in tierces 
or barrels as Standard, unless the real packer's name, location, number 
of pieces, date, and weight of the products contained therein are 
branded, according to these Rules, on the head of every package. 

Rbg. 8. Should the Inspector be called upon to inspect pickled mekled meat«» 
meats, and upon examination he should be of the opinion that ^c^3[jjf''^ 
number of pounds required by these Rules had not been originally 
packed, he shall not pass them as Standard, but shall refer the matter 
at once to the (Committee on Provision Inspection, who shall investi- 
gate, and if a satisfactory explanation can be given or arrived at, they 
shall instruct the Inspector to proceed and inspect and pass them; but 
if not satisfactory to the Committee, they shall in their judgment, 
make the fact known to the Association in any way they may think 
most proper. 

Rbg. 9. Contents of each package of pickled meats must show a Unfformity of 
reasonable uniformity in weight according to its class. •antento. 
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Rbo. 10. It shall be the further duty of the Inspectors durinf 
the pacldng season to yisit frequently the different packing-houses to 
see that provisions are properly dated and branded at time of betng 
packed. 

Reg. 11. Dry salted rough sides may be made into short rib or 
dear sides, and dry salted short rib sides may be made into short 
dear sides, if , in all other respects, they are up to the requirements, 
and shall be classed as Standard. . 

Rbg. 12. All the foregoing regulations, and the requirements as 
to the cutting and packing of hog products, must be justly and liberally 
construed, and no property shall be rejected or condemned on mere 
technicalities; but this shall not be regarded as giving license to de- 
parture from their general spirit and intent. 



REQUIREMENTS 



— AS TO THB — 



Cutting and Packing of Hog Products 



Adopted by the Board of Directon 



BARRELED PORK. 

1IB8S PORK. 

Standard mess pork should be made from sides of well-fatted 
hogs, split through or on one side of the backbone, and equal pxo-^^ 
portions on both sides, cut into strips of reasonably uniform width, 
properly flanked and not backstrapped. 

Between October 1 and the last day of February, inclusive, one 
hundred and ninety (100) pounds, and between March 1st and Sep- 
tember 30th, inclusive, one hundred and ninety-three (193) pounds 
of green meat, numbering not over sixteen (16) pieces, including the 
regular proportion of flank and shoulder cuts, placed four layers on 
edge without excessive crowding or bruising, shall be packed in each 
barrel, with not less than forty (40) potmds of coarse salt, and barrel 
filled with brine of full strength; or forty (40) pounds of coarse salt, 
and, in addition thereto, fifteen (15) pounds of salt, and barrel filled 
with cold water. 

PRIME IIBSS PORK. 

Prime mess pork should be made from the shoulders and sides of ^^ 

hogs weighing from one hundred (100) to one hundred and seventy- aiyiA of out. 
five (176) pounds, net, to be cut as near as practicable into square 
pieces of four (4) pounds each; the shank of the shoulder to be cut 
off dose to the breast. 

One hundred and ninety (190) pounds of green meat in the pro- . 
portion of twenty (20) pieces of shoulder cuts to thirty (30) pieces of 
side cuts shall be properly packed in each barrel, with not less than^^^*^^ ^ 
twenty (20) pounds of coarse salt, and barrel filled with brine of full 
strength; or, twenty (20) pounds of coarse salt, and, in addition 
thereto, fifteen (16) pounds of salt, and barrel filled with water. 
There shall also be put into each barrel twelve (12) ounces of saltpetre. 

SriRA PRIIIB PORK. 

Extra prime pork should be made from heavy untrimmed shoul- 
ders, cut into three (3) pieces; the leg to be cut off dose to the breast, ^^'^ *^ *^ 
and in all other respects to be cut, selected and packed as mess pork. 
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Light mem pork should be made from ades of reasonably weU- 
fatted hogs; and in all other respects to be cut, selected and packed 
same as mess pork, except that as many as twenty-two (22) pieces 
may be pat into each barrel. 



BACK PORK. 



Back pork should be made from the backs of well-fatted hogs, 
after bellies have been taken off, cut into pieces of about six (6) 
pounds each, and in all other respects to be cut, selected and packed 
in the same manner as mess pork. 



BXTRA SROULDBR PORK. 



Extra shoulder pork should be made from heavy trimmed shoulders, 
cut into three (3) pieces; the leg to be cut off dose to the breast, and 
in all other respects to be cut, selected and packed in the same mannrr 
as mess pork. 



EXTRA CLBAR PORK. 

Extra dear pork should be made from the sides of extra heavy, 
well-fatted hogs, the backbone and ribs to be taken out, the number of 
pieces in each band not to exceed fourteen (14), and in all other re- 
spects to be cut, sdected and packed in the same manner as.mess pork. 

CLBAR PORK. 

Clear pork should be made from the sides of extra heavy, wdl- 
fatted hogs, the backbone and half the rib next the backbone to be 
taken out, the number of pieces in each band not to exceed fourteen 
(14), and in all other respects to be cut, sdected and packed in the 
same manner as mess pork. 

CLBAR BACK PORK. 

Clear back pork should be made from the backs of heavy, well- 
fatted hogs, after bdlies have been taken off, and backbone and ribs 
taken out, cut into pieces of about six (6) pounds eadi, and in all 
other respects to be packed in the same manner as mess pork. 



How ovK 



Wdclrt. 



PICKLED MEATS. 



STANDARD SWBBT PICKLBD HAMS. 



Standard sweet pickled hams should be cut short and wdl rounded 
at the butt, properly faced, shank cut off in or above the hock joint, 
to be reasonably uniform in size, and to average, in lots, not to exceed 
sixteen (16) pounds, with no ham to weigh less than twdve (12) 
pounds, and none to weigh over twenty (20) pounds. Three hundred 
(300) pounds block wdght shall be packed in each tierce, with dther 
twenty-two (22) pounds of salt, three (3) quarts of good syrup, twdve 
(12) ounces of saltpetre, and tierces filled with water, or tierce filled 
with sweet pickle, made according to above standard. To take effect 
October 1. 1909. 
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STANDARD 8WBBT PICKLBD 8HOULDBR8. 

Standard sweet pickled shoulders should be well cut and trimmed How oui. ' 
reasonably uniform in size, and to average in lots, not to exceed 
sixteen (16) pounds. Three hundred (300) potmds, block weight* Weight, 
shall be packed in each tierce. Pickle the same as used for hams. Pickie. 

NBW YORK SHOULDBRS. 

New York shoulders should be made from small, smooth hogs, Requir«m«at«. 
shank cut off one inch above the knee joint, butted about one inch 
from the blade bone, neck and breast flap taken off, and trimmed close 
and smooth, reasonably tmiform in size, and to average, in lots, not 
to exceed fourteen (14) potmds. Three hundred (300) pounds, block ^^i.^^ ^^ 
weight, shall be packed in each tierce. Pickle same as used for hams. picUe. 

BOSTON SHOULDBRS. 

Boston shoulders should be made from medium sized, smooth, RequiramMts. 
fat hogs, shank cut off about one inch above the knee joint, and butt 
cut off about two inches above the second knuckle and slightly rounded, 
neck cut square and breastflap taken off, trimmed close and smooth, 
and not to exceed twelve (12) pounds average. Three hundred (300) weisht and 
pounds, block weight, shall be packed in each tierce. Pickle thepickto. 
same as used for hams. 

CALIFORNIA HAMS. 

California hams should be made from smooth, well-fatted hogs, Requiremcnta. 
shank cut off above the knee joint, trimmed as fuU on the face as 
possible, butt taken off to the edge of the blade, well rounded at the 
butt in the shape of a ham, breastflap taken off, and trimmed close 
and smooth, reasonably tmiform in size, and to average, in lots, not to 
exceed twelve (12) pounds. Three hundred (300) potmds, block weight, 
shall be packed in each tierce. Pickle the same as used for hams, pickl^ 

SKINNED HAMS. 

Skinned hams should be cut and packed in all respects the same Re<]uirem«nta.. 
as Standard sweet pickled hams, except that the skin must be removed 
down to within at most four (4; inches from the shank, the fat to be 
beveled back at least three (3) inches from the lean at the butt, and 
to be neatly rounded and beveled on flank and cushion, not over one 
and one-quarter (IK) inches of fat to be left on any portion of the 
ham from which the skin has been removed. 

SWBET PICKLBD RIB BBLLIBS. 

Sweet pickled rib bellies should be made from nice, smooth hogs, Requirwncnts 
well cut and trimmed, to average, in lots, not to exceed fourteen (14) 
pounds. Three hundred (300) pounds, block weight, shall be padced Weisht and 
in each tierce. Pickle the same as used for hams. 

SWBBT PICKLBD CLBAR BBLLIBS. 

Sweet pickled clear bellies should in all respects be cut and packed Requiramcnto. 
same as above, except that all the bone should be removed. 

DRY SALTBD RIB BBLLIBS. 

Dry salted rib bellies shall be well cut and trinmied; no bellies RaquimnAts. 
that are coarse, bruised, soft or unsound shall be accepted. 

DRY SALTBD CLBAR BBLLIBS. 

Dry salted clear bellies shall in all respects be cut and trimmed RequirBin«nta. 
the same as dry salted rib bellies, and'subject]to'the[same reqtiirementsi 
except that all the bone shall be removed. 
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BRANDING. 

R«q«ii«B«ito. The packer's name, location, number of pieces, and date of pack- 
ing, shall be branded on the head of each package of pickled meats, 
at the time of packing. Also, on each package of lard shall be branded 
the date of packing of such lard. 

UNIPORMITT OF PICKLBD MBATS. 

To b« vniform. AQ pidded meats should be sised when packed, the light, medium 
and heavy separately, as nearly as practicable. 

CUT MEATS. 

SHOULDBRS. 

How oot. Shoulders should be cut as dose as possible to the back part of the 

forearm joint, without exposing the knudde, butted off square on 
top: neckbone and short ribs taken out. neck squared off, blood vein 
lifted and cut out, breastflap to be trimmed off, and foot to be cut 
off on or above the knee joint. 

SKINNBD SHOULDBRS. 

How ent. Skinned shoulders should be cut and trimmed in all respects like 

the New York shoulder, except that in addition the skin should be 
taken off to the shank and the fat trimmed off within one-half (i) 
an inch of the lean. 

BLADBD SHOULDBRS. 

Bhouldar Bladed shoulders should be cut the same as Standard shoulders, 

^^*^ ^^* excepting the shoulder blade to be taken out and the comers rounded 

SHORT CLBAR SIDBS. 

How mad«. Short dear sides should be cut reasonably square at each end, the 

backbone and ribs to be taken out, henchbone and breastbone sawed 
or cut down smooth and even with the face of the side. Feather of 
bladebone not to be removed and no incision (pocket) to be made in 
the side. 

BXTRA SHORT CLBAR SIDBS. 

How nuulo. Extra short dear sides should be made same as short dear, except 

that all the loin must be taken off the back. 

SHORT RIB SIDES 

How mado. To make short rib sides, the backbone should be taken out, 

henchbone and breastbone sawed or cut down smooth and even with 
the face of the side; or they may be made by splitting the hog through 
the backbone. In either case, feather of bladebone should not be re- 
moved and no indsion (pocket) shall be made in the side. 

LONG CLBAR SIDES. 

Howmado Should be cut reasonably square at both the tail end and the 

shoulder end, the neck taken off and smoothly trimmed, backbone, 
shoulder bones, and ribs must be taken out, also the leg bone and 
blade, henchbone and breastbone sawed off or cut down smooth and 
even with the face of the side. 
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BXTRA LONG CLEAR SIDBS. 

Should be cut and trimmed in all respects like the long dear, except How mMto. 
that in addition all the loin should be neatly trimmed off down to 
the fat. 

SHORT GLBAR BACKS. 

Short dear backs should be made from the sides of smooth hogs, How mad*, 
from which the bellies have been cut, backbone and ribs taken out, 
and the lean left on, tailbone sawed off even with the face of the 
' meat, and trimmed smooth and square on all the edges. 

SHORT PAT BACKS. 

Short fat backs should be made from the sides of heavy, well- How ouute. 
fatted hogs, from which the bellies have been cut, backbone and ribs 
taken out, and all the lean taken off, to be trimmed smoothly and 
properly squared on all the edges. 

LONG PAT BACKS. 

LfOng fat backs should be made from smooth, heavy, wdl-f atted How mAda, 
hogs, the side to be cut through the center of the ribs, from the ham 
to and induding the shoulder, and all the lean to be taken out, trimmed 
smoothly and properly squared on all the edges. 

CUMBBRLAND SIDBS. 

Cumberland sides should have the end from which the ham isHowouute. 
taken cut square; the leg cut off bdow the knee joint; the shoulder 
ribs, neckbone, backbone and blood vein taken out; the breastbone 
sawed or cut down smooth and even with the face of the side, and 
should not be backstrapped or flanked. 

LONG RIB SIDBS. 

Should be made same as Cumberlands, except that the blade- How madt. 
bone must be taken out, and the leg cut off dose to the breast. 

BIRMINGHAM SIDBS. 

Birmingham sides should have the backbone, ribs and bladeboneHowmadu 
taken out, pocket piece cut out and pocket nicdy rounded, knuckle- 
bone left in, and leg cut off dose to the breast. 

SOUTH STAFPORDSHIRB SIDBS. 

South Staffordshire sides should be made the same as Birming- g^^ ^^ ^ 
ham, except loin taken out full to top of shoulder blade, leaving only 
a thin strip of lean along the back; knuckle left in, and leg cut off 
dose to the breast. 

TORKSHIRB SIDBS. 

Yorkshire sides should be made the same as Cumberlands, with How madiu 
ribs out. 

IRISH CUT SIDBS. 

Irish cut sides should be made the same as long dears, with the How mado. 
knuddebone left in. 

DUBLIN MIDDLBS. 

Dublin middles should be cut from light, smooth hogs, the side How ant. 
must be thin; made same as Cumberlands, except that the leg should 
be cut off dose to the breast. 
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WILTSHIRE 8IDB8. 

How mad* Wiltshire sides shoold be made from smooth hogs; the shoulder, 

side and ham must be left together in one piece; the bladebone must 
be taken out, foot cut off, the shoulder same as the Cumberland, hip- 
bone taken out, not to' be backstrapped, and the belly to be trimmed 
up even, the 1^ of the ham to be cut off above the joint. 

LONG HAMS. 

How 00*. Long hams should be cut from the side by separating with a 

knife the hipbone from the rump, properly rounded out, foot unjointed 
at first joint below the hock joint. 

SOUTH STAPPORDSHIRB HAMS. 

How out. South Staffordshire hams should be cut short, hipbone taken out 

at socket joint, hock unjointed at first joint bdow the hock joint. 

MANCHBSTBR HAMS. 

HowouMl*. Manchester hams should be made in all respects like the South 

Staffordshire hams, except that the hipbone must be left in. 

THRBB RIB 8HOULDBR. 

How idmIo. a three (3) rib shoulder should be made from smooth, fat hogs, 

cut three (3) ribs wide, squared at the butt, and in all other respects 
same as the standard Shoulder. 

UNIFORMITY OF BOXBD MBATS. 

DiiMtionof In packing meats in boxes, the pieces should be dassified^-the 

'*^'^' light, medium, and heavy separatdy, as nearly as practicable, in 

packages made to suit the different sizes. 

GRBBN MBATS 

In the sale of Green Meats, it is understood that "chilled" 
weights shall be delivered. 

LARD. 

CHOICB LARD. 

Boqnlnmento. Choice lard to be made from leaf and trimmings only, either 
steam or kettle rendered, the manner of rendering to be branded on 
each tierce. 

PRIMB STBAM LARD. 

Roquirements. Standard prime steam lard should be solely the product of the 
trimmings and other fat parts of hogs, rendered in tanks by the 
direct application of steam, and without subsequent change in grain 
or character by the use of agitators or other machinery, except as 
such change may unavoidably come from transportation. It must 
have proper color, flavor and soundness for keeping, and no material 
which has been salted must be included. The name and location of 
the renderer, the date of packing, and the grade of the lard shall be 
plainly branded on each package at the time of packing. Each 
tierce shall be properly filled. 

Prime steam lard of superior quality as to color, flavor and body 
may be inspected as 'Trime Steam Lard, Choice Quality," and shall 
also be deliverable on contracts for "Prime Steam Lard." 
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PACKAGES. 

BARRELS. 

Pork barrels shall be made of well seasoned white, red or burr oak, 
white ash or birch, and may be coated on the inside with refined paraf- 
fine wax, or other substance acceptable to the United States Department 
of Agriculture, a sufficient quantity only to be used to fill up the pores 
of the wood for the purpose of preventing soakage and leakage. 

Staves should be about ^-inch. thick, 29 or 30 inches long; head 
hoop 18 inches, and the head about ^-inch. thick in center. Six gal- 
vanized iron hoops to be used, three on each end, as follows: 

Head Hoops 1 H-in> ^ 1^ gauge. 

Quarter Hoops 1 ^-in. x 19 gauge. 

Bilge Hoops l>|-in. x 19 gauge. 

Wood-bound barrels shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

LARD TIERCES. 

Lard tierces shall be made of well seasoned white, red or burr oak, 
or white ash, and may be coated on the inside with Silicate of Soda, or 
other substance acceptable to the United States Department of Agri- 
culture, a sufficient quantity only to be used to fill up the pores of the 
wood for the purpose of preventing soakage and leakage. Staves should 
be about 32 inches long with a head hoop 21 inches, or about 33 inches 
long with a head hoop 20}^ inches. The tierces should contain not less 
than 340 lbs. net, nor more than 360 lbs. net. Staves to be chamf erred 
at the head and about ^-inch. thick; head about ^-inch thick in center 
and ^-inch. at bevel. Eight black iron hoops to be used, four on each 
end as follows : 

Head Hoops 1 ^-in. x 18 gauge. 

Quarter Hoops 1 ^-in. x 19 gauge. 

Bilge Hoops 1^-in. x 19 gauge. 

These packages may also be used with six iron hoops of the same 
dimensions, three on each end, providing the iron is galvanized. 

Wood bound tierces shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

TIERCES FOR PICKLED MEATS. 

Tierces for pickled meats shall be made of well-seasoned white, red 
or burr oak, white ash or birch, and may be coated on the inside with 
refined paraffine wax, or other substance acceptable to the United States 
Department of Agriculture and suitable for use in the packing of pickled 
meats. In other respects the same specifications as for lard tierces. 

BOXES. 

Boxes should be made of sound common boards, reasonably dry, How made 
one inch thick, dressed on one side, not over three strips to each^ 
end, side, bottom or top; to have good, strong hardwood, whitewood 
or sap pine stays inside each comer; should be well nailed and strapped 
with birch, oak or hickory straps around each end, to lap three inches 
on the cover. Boxes should be nailed together with tenpenny nails, 
and the stays nailed in with eightpenny nails. 
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REGULATIONS ADOPTED BY THE BOARD OF TRADE FOR THE 
GRADING AND INSPECTION OF FLAXSEED 



Weight per 

meemired 

bushel. 

No. 1 North- 
western. 



No. 1. 



Rejected. 



No Grade. 



Manner ot 
insDeoting 
bulk seed. 



Section 1. The weight per measured bushel designated for each 
grade shall be that of commercially pure seed. 

No. 1 Northwestern Flaxseed — ^Flaxseed to grade No. 1 North- 
western shall be mature, commercially sound, dry and sweet. It 
shall be Northern grown or have the usual characteristics thereof. 
The maximum quantity of field, stack, storage or other damaged seed 
intermixed shall not exceed twelve and one-half per cent. The mini- 
mum weight shall be fifty-one (51) pounds to the measured bushel. 

No, 1 Flaxseed — No. 1 flaxseed shall be commercially sound, dry 
and free from mustiness, and carrying intermixed not more than 
twenty-five per cent of immature or field, stack, storage or other 
damaged flaxseed, and weighing not less than fifty (50) pounds to 
the measured bushel. 

Rejected Flaxseed — All damp and musty flaxseed and that carrying 
intermixed, immature or field, stack, storage or other damaged flax- 
seed in excess of twenty per cent, and weighing not less than forty-six 
and one-half (46 J) pounds, shall be grad&d "Rejected." 

No Grade Flaxseed — Flaxseed that is wet, mouldy, warm or in a 
heating condition, or is in anywise unfit for temporary storage, or 
weighs less than forty-six and one-half (46^) pounds, shall be graded 
••No Grade." 

Flaxseed that is smoky, burnt, or intermixed with bximt seed. 
shall not be known by any grade, but shall be inspected in the usual 
way to determine percentage of impurities, and shall be posted as 
•'Burnt or Smoky Flax." 

Sec. 2. In sampling and inspecting flaxseed received in cars, in 
btdk, by railroad, a geared screw sampler shall be passed down through 
the seed at not less than seven points equally distributed. At each 
point an equal quantity of seed shall be taken, aggregating three 
pounds, which shall be deemed an average sample of carload. When 
car is inspected, cards in duplicate shall be written stating the result, 
the one tacked to grain door of car, the other attached to sample. 
Provided, always, should the car be so unevenly loaded, either to 
quality or impurity, as to leave a doubt in the mind of the Inspector 
as to correctness of sample, he will not card the car, but note the 
fact and report to consignee. 
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Sbc. 3. When Inspector receives notice to inspect flaxseed to ^^ ?**?jJSlii2l 
from bags he shall proceed as follows: As the bags are filled orseedsmbftii 
emptied, he shall take from each bag the same quantity. The sample 
so taken shall be intermixed and three pounds taken therefrom, 
which shall be deemed an average sample of lot. 

Sec. 4. The inspection of flaxseed from elevator or warehouse Manner of 
to lake transportation shall be made by passing a grain trier of suit- ^^|§!|^f^ 
able length through each draught after the seed has been elevated to warehoiuw 
shipping scale hopper to be weighed, and drawing therefrom at each 
filling of hopper an equal quantity. From every ten samples so 
drawn an average sample of three pounds shall be taken. On com- 
pletion of shipment from any devator or warehouse, an equal quantity 
of flaxseed taken from the accumulated three pound samples, aggre- 
gating six pounds, shall be considered an average sample of shipment 
from that elevator or warehouse. 

Sec. 5. The inspection of flaxseed from elevator or warehouse to Manner of 
railroad transportation shall be made by drawing with grain trier, J^^g^^ 
samples from eight points eqvtally distributed in car, and taking from warehouse to 
each an equal amount, aggr^ating three pounds, which shall be * 
considered a legal sample. 

Sbc. 6. To test flaxseed one pound of average impurity and Manner of 
quality shall be taken from the sample to be tested, and the impurity ^^^°<* 
or foreign matter therein shall be removed as near as practicable by 
the use of two sieves, one with meshes three by sixteen, the other 
with meshes sixteen by sixteen. The per cent of impurity and weight 
per measured bushel of the commercially pure seed shall be determined 
by the use of proper testing scales. The impurity shall be returned 
to the flaxseed, which shall be enveloped and tagged with the result 
of test and numbered to correspond with records and kept on deposit 
sixty days. 

Sec. 7. The Inspector at the date of inspection shall issue a porm oi 
certificate of inspection, setting forth grade (if rejected or no grade, j^^^^** ^ 
the reason why), per cent of impurity, weight per measured bushel, 
and fees. Also the name of railroad or vessel by which either received 
or shipped, the number and initial of car, and the number of gross 
bushels shipped from named elevator or warehouse. 

Sbc. 8. The Inspector shall put on 'Change at the first session postings ot 
of each day, week and month a tabulated statement showing in inspector's 
detail and totality as follows : 

The Daily — ^All inspections of flaxseed since last report. 

The Weekly — ^The amount of flaxseed in store. 

The Monthly — The inspected receipts and shipments during the 
month last past. 

Sbc. 9. On notice from any elevator firm that they are about to Notifications 
receive from a certain railroad flaxseed for storage, the Iiispector p'JJ™^]j^*^'J 
shall daily, in detail, report to said firm all flaxseed inspected on said seed about io 
road. The inspection of all flaxseed shipped from elevator shall also 
be reported in full to elevator office. 
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Sbg. 10. The Inspector shall lay before the Board of Directors 
not later than the second Monday after the 2d day of January each 
year, a tabular statement of the entire inspected receipts and shi])- 
ments of flaxseed the preceding year ending December Slst, with 
such information as may be of interest to the Board. Also, a financial 
report showing the receipts and disbtirsements of the office. 

Sbg. 11. Any member of the Board of Trade interested shall 
have the right to appeal from the decision of the Inspector to the 
Committee on Flaxseed Inspection, by giving notice in writing and 
paying to the Secretary of the Board five dollars for each and every 
case appealed. If the inspection is sustained the five dollars shall 
be paid to the committee, but if not sustained to be returned. If 
practicable, the conomittee shall examine the seed upon which appeal 
has been taken. If not practicable, the Inspector shall furnish 
sample taken by him. 

Sbc. 12. The Board of Trade, in establishing the regulations 
for the inspection of flaxseed and appointing an Inspector thereof, 
assumes no liability or responsibility for errors in judgment or other- 
wise on the part of the Inspector. 

Sec. 13. The fees for inspecting and certifying flaxseed shall be 
as follows: For each car or part of car, seventy-five cents; for each 
lot in car divided by bulkhead, fifty cents; for each one thousand 
bushels from elevator or warehouse to lake transportation, seventy- 
five cents; for each two bushel bag, one-half cent; for each foiu- bushel 
bag, one cent; for each wagon load, sixteen and two-thirds cents. 
Provided, however, that in no case shall the charge for the inspection 
of flaxseed be less than fifty cents. 

For convenience of consignors of flaxseed Section 6 of Rule XXI 
is herewith inserted : 

"All sales of flaxseed unless otherwise agreed, are made upon the 
basis of pure seed, that is: seed tendered or delivered on contracts 
may carry impurity or foreign matter, but must contain the sale 
quantity of pure seed, and for such pure seed only shall payment be 
required." 



REGULATIONS 

— GOVERNING TRANSACTIONS IN — 

Timothy, Clover and Other 
Grass and Field Seeds 

Adopted by the Board of Directors 



One. Prime timothy seed shall be TOod average color, clean, 
sound, not too much hulled, and reasonably free from foul, or foreign 
seed; each lot must be of uniform quality throughout and packed m 
clean seamless cotton bags, sewed. 

Two. Prime clover seed shall be good average color, clean, sound, 
and reasonably free from brown and foreign seed; each lot must be of 
uniform quality throughout and packed in clean, seamless cotton bags, 
sewed. 

Three. Prime Alsike clover seed shall be good average color, 
clean, sound, and reasonably free from brown and foreign seed; each 
lot must be of uniform quality throughout and packed in clean, seam- 
less cotton bags, sewed. 

Four. Samples to be arbitrated upon must be presented to the 
committee by 12:30 o'clock p. M., and if passed upon as prime, the 
committee will issue certificate of arbitration, accordingly, which in 
all cases of delivery must accompany the invoice. 

Five. A charge of one dollar per car, or less, will be made for 
arbitration fees, which, in case the sample passes as prime, shall be 
paid jointly by the buyer and seller; and ii said sample fails so to 
pass, the fee shall be paid by the party tendering tne sample for 
arbitration. 

Six. The certificate shall hold good for delivery in case of both 
timothy and clover seed for the crop year, provided in all cases the 
identity of the seed so arbitrated upon has been preserved. 

Seven. All lots of other seeds to pass as prime must be of good 
uniform quality throughout, and packed in clean, seamless cotton 
bags, sewed. 

Eight. Tn all sales of timothy, clover and other grass and field 
seeds for future delivery or for transfer to Eastern Railroads by 
carloads, a carload shall be deemed to contain thirty-six thousand 
(36,000) pounds. 

Nine. In sales of timothy, clover or alsike clover seed in less than 
carloads, such sales shall be made in lots of 60 bags, or multiples 
thereof. 

Ten. On sales of a specified number of bags of timothy, clover or 
alsike seed, delivery shall be made on basis of 150 pounds of clover or 
alsike per bag and 120 pounds of timothy seed per bag, but delivery 
may vary within reasonable limits as to number of bags used to 
contain the amount of seed contracted for. 

Eleven. Any excess or deficit within the above limits shall be 
settled for at the current market u|)on the day of delivery. Bags to 
be paid for at current market. 
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REGULATIONS 



— FOR THE — 



Inspection of Hay and Straw 



Adopted by the Board of Directors 



HAY. 

Choicb Timothy Hat shall be timothy not mixed with over one- 
twentieth other grasses, properly cured, bright natural color, sound 
and well baled. 

No. 1 Timothy Hay shall be timothy with not more than one- 
eighth mixed with clover or other tame grasses, properly cured, good 
color, sound and well baled. 

No. 2 Timothy Hay shall be timothy not good enough for No. 1, 
not over one-fourth mixed with clover or other tame grasses, fair 
color, sound and well baled. 

No. 3 Timothy Hay shall include all hay not good enough for 
other grades, sound and well baled. 

Light Clovbr Mixed Hay shall be timothy mixed with clover. 
The clover mixture not over one-fourth, properly cured, sound, good 
color and well baled. 

No. 1 Clovbr Mixbd Hay. — Shall be timothy and clover mixed 
with at least one-half timothy, good color, sound and well baled. 

No. 2 Clovbr Mixbd Hay. — Shall be timothy and clover mixed 
with at least one-third timothy. Reasonably sound and well baled. 

No. 1 Clovbr Hay. — Shall be meditim clover not over one-twen- 
tieth other grasses, properly cured, sound and well baled. 

No. 2 Clovbr Hay. — Shall be clover, sound, well baled, not good 
enough for No. 1. 

No Gradb Hay. — Shall include all hay badly cured, stained 
threshed or in any way unsotmd. 

Choicb Prairib Hay. — Shall be upland hay oi bright, natural 
color, well cured, sweet, sotmd, and may contain 3 per cent weeds. 

No. 1 Prairib Hay. — Shall be upland and may contain one- 
quarter midland, both of good color, well cured, sweet, sound, and 
may contain 8 per cent weeds. 

No. 2 Prairib Hay. — Shall be upland, of fair color and may con- 
tain one-half midland, both of good color, well cured, sweet, sound, 
and may contain 123^ per cent weeds. 

No. 3 Prairib Hay. — Shall include hay not good enough for 
other grades and not caked. 
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No. 1 Midland. — Shall be midland hay of good color, well cured, 
tweet, sound, and may contain 3 per cent weeds. 

No. 2 Midland. — Shall be fair color, or slough hay of good color, 
and may contain 12^ per cent weeds. 

Packing Hay. — Shall include all wild hay not good enough for 
other grades and not caked. 

No Gradb Prairib Hat. — Shall include all hay not good enough 
for other grades. 

ALFALFA 

Choicb Alfalfa. — Shall be reasonably fine, leafy alfalfa of 
bright green color properly cured, sound, sweet and well baled. 

No. 1 Alfalfa. — Shall be coarse alfalfa of natural color, or reason- 
ably fine, leafy alfalfa of good color, and may contain five per cent of 
foreign grasses, must be well baled, sound and sweet. 

No. 2 Alfalfa. — Shall include alfalfa somewhat bleached, but of 
fair color, reasonably leafy, not more than one-eighth foreign grasses* 
sound and well baled. 

No. 3 Alfalfa. — Shall include bleached alfalfa, or alfalfa mixed 
with not to exceed one-fourth foreign grasses, but when mixed must 
be of fair color, sound and well balea. 

No Gradb Alfalfa. — Shall include all alfalfa not good enough 
for other grades, caked, musty, greasy or threshed. 

STRAW. 

No. 1 Straight Ryb Straw shall be in large bales, dean, bright, 
long rye straw, pressed in bundles, sound and well baled. 

No. 2 Straight Ryb Straw shall be in large bales, long rye straw, 
pressed in bundles, sound and well baled, not good enough for No. 1. 

No. 1 Tanglbd Ryb Straw shall be reasonably clean rye straw, 
good color, sound and well baled. 

No. 2 Tanglbd Ryb Straw shall be reasonably clean; may be 
some stained, but not good enough for No. 1. 

No. 1 Whbat Straw shall be reasonably clean wheat straw, 
sound and well baled. 

No. 2 Whbat Straw shall be reasonably clean; may be some 
stained, but not good enough for No. 1. 

No. 1 Oat Straw shall be reasonably clean oat straw, sound and 
well baled. 

No. 2 Oat Straw shall be reasonably clean; may be some stained, 
but not good enough for No. 1. 

All certificates of inspection shall show the number of bales and 
grade in each car or lot inspected and plugged, and when for ship- 
ment, the final inspection and plugging, in order to ascertain the 
sound condition of each bale, shall take place at the time of shipment. 
The fees for inspection shall be three dollars per car, to be divided 
equally between the buyer and seller. 



Requirements for Grain Warehouses 

IN ORDER THAT THEIR RECEIPTS SHALL BE REGULAR FOR 

DELIVERY ON GRAIN CONTRACTS 
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First. The proprietors or managers of such warehouses shall be 
m unquestioned good financial standing and credit. 

■ 

Second. Such warehouses shall be so situated that they can be 
conveniently approached by vessels of ordinary draught, and shall 
be connected by railroad tracks with one or more of the eastern 
railway lines. 

Third. They shall be provided with modem improvements and 
appliances for the convenient and expeditious receiving, handling 
and shipping of grain in bulk. 

Fourth. The proprietors or managers shall honestly and cordially 
co-operate with the system of registration of warehouse receipts as 
established by law, and furnish to the Registrar all needed informa- 
tion to enable him to keep a correct record and account of all grain, 
together with the grade thereof, received and delivered by them daily, 
and of that remaining in store at the close of each week. 

Fifth. The proprietors or managers of such warehouses shall 
promptly, by the proper publication, advise the trade and the public 
of any damage to grain or flaxseed held in store by them, whenever 
such damage shall occur to an extent that will render them unwilling 
to purchase and withdraw from store, at their own cost, all such 
damaged grain. 

Sixth. Any important change in the conditions of any ware- 
house, or disregard or evasions of the above requirements, shall at 
any time be a sufficient cause for declaring any such warehouse no 
longer a regular warehouse within the meaning of the Rules of the 
Board of Trade. 

Seventh. The proprietors or managers of warehouses storing 
flaxseed are required to do so, subject to the provisions regarding 
grain of Sections 6, 7, 8, 9, 10, 11, 12, 16 and 17, of the law of the 
State of Illinois, entitled "An Act to Regulate Public Warehouses 
and the Warehousing and Inspection of Grain," etc., approved April 
26, 1871. 
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Prooidtd, That ao much only of Section 12 of the warehouse law w«^ fti 
as relates to weekly statements shall be applicable to flaxseed anddendto 
izistead of report being made to the Registrar, report shall be made 8««**»«y' 
to the Secretary of the Board of Trade. 

Eighik, In the delivery of flaxseed from elevator or warehouse, Adju«tin«t oj 
the quantity of gross seed covered by the warehouse receipt shall be in daliTvy. 
delivered, and any excess or deficiency between the quantity of net 
or pure seed so delivered, and the quantity of net and pure seed 
covered by the warehouse receipt shall be paid for to or by (as the 
case may be) the elevator or warehouse proprietor or manager, at the 
average market price of the day of delivery. 

Ninth, The proprietors or managers of such warehouses ^hall ^^'^^yof 
accord every facility to any duly authorized conmiittee, for therasaidto 
examination of their books and records, for the purpose of ascer- Sf ISSS lff Sp. 
taining the stocks of all kinds of grain and flaxseed which may be on 
hand at any time. Such examination and verification shall be made 
at least twice each year, by the Warehouse Comimittee, or any other 
duly authorized committee to be appointed by the President, which 
committee shall have authority to employ experts to determine the 
quantity of grain in the elevators, and to compare the books and 
records of the said regular warehouses with the records of the State 
Grain Warehouse Registrar. 

Tenth, After the 30th day of June, 1901, no warehouse shall WiurehoiHM to 
become or remain regular which voluntarily or by the acts of itSim^Sarif 
officers, agents or managers, shall have theretofore qualified, or shall ^SS^SSo^m 
thereafter qualify, in any way upon or with any other Exchange with otKerezehuitt 
a view to, or for the purpose of, making the receipts of such ware- 
house regular for delivery upon such Exchange, or upon contracts 
entered into upon or under the rules of any other Exchange. 

EUventh. The proprietors or managers of warehouses that are Obliptiooi of 
declared regular warehouses for the storage of grain and flaxseed hSMwto^ATo 
under the rules of the Board of Trade of the City of Chicago and theJiSJiS^ 
regulations and requirements of its Board of Directors, are required weished bj 
to have all grain and flaxseed received in and shipped out of such WeichmMtor. 
warehouses weighed by the official Board of Trade Weighmaster. 
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Department of Grain Sampling and 

Seed Inspection/' 



ADOPTED BY THE BOARD OF DIRECTORS OF THE BOARD 
OF TRADE OF THE CITY OF CHICAGO. 



First. The Board of Directors shall appoint a Committee of seven 
members of the Board of Trade, who shall have and exercise general 
control over the Department under the conditions and provisions 
contained in Sections 1, 2 and 3 of Rule IV of the Rules of the Board 
of Trade of the City of Chicago. 

Second. This Committee shall appoint and fix the compensation 
of a Chief Grain Sampler, subject to the approval of the Board of 
Directors. 

Third, The Chief Grain Sampler shall furnish a bond for the 
faithful performance of all and singular the duties of his office, said 
bond to be satisfactory in all respects to the Board of Directors. 

Fourth. The Chief Sampler may employ such assistance as 
needed, when approved by the "Department of Grain Sampling and 
Seed Inspection," and the Department will fix the compensation for 
such assistance. 

Fifth. The Department shall make monthly reports of all receipts 
and expenditures. All expenses must be approved by the Board of 
Directors. 

Sixth. The charge for services rendered by this Department shall 
be uniform to all persons, firms and corporations, and shall not be 
changed without proper notice being given of the proposed change, 
such notice to be posted in a conspicuous place in the Exchange 
Room of the Board. This Department may charge a higher rate in 
special cases outside of the Chicago district, but in no case can it 
make any reduction from the established rates. 
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Seventh, Nothing in the foregoing regulations shall prevent the 
buyer or seller, or his representative, from personally examining any 
car or cargo of grain bought or sold under the Rules of the Board of 
Trade of the City of Chicago, but under no circumstances can a Board 
of Trade ofiQdal certificate be given by the party thus examining; 
any unofficial party, or his employer, inspecting any car or cargo of 
grain shall not have the right of appeal to the Grain Committee, 
unless the grain has been loaded under the supervision of the Official 
Sampler of this Department. 

Eighth. The fees authorized to be collected by this Department 
for sampling grain shall be as follows: 

Thirty-five (35) cents per carload for sampling grain. 

Twenty-five (25) cents per 1,000 bushels for sampling grain loaded 
into or unloaded from vessels. 

Ninth. The Grain Committee shall arrange with the State Grain 
Inspection Department for the appointment of helpers whose duty 
shall be to secure samples of every lot of grain graded by the Depart- 
ment in Chicago, as far as practicable, whether such grading be in or 
out of elevators or track arrivals. The same facility shall be accorded 
to such helpers for the purpose of examining and sampling grain 
loaded into vessels or cars at any private elevator or cleaning house 
by the proprietors of such houses and their employes, as is now 
accorded to regular State Inspectors. 

Tenth. Such helpers shall be required to give bonds. They shall 
be subject to control and discharge by the State Grain Department, 
exactly as are the Deputy Inspectors. They shall be appointed on 
recommendation of the Grain Committee. Their salaries shall be 
paid by the State Grain Department with money furnished if necessary 
by the Board of Trade. When not actively engaged in duties described 
by the State Grain Department they shall be subject to control and 
direction of the Chief Sampler in such work as he may require. 

Eleventh. It shall be the duty of such helper to bring the samples 
of graded grain, secured as above, to the Chief Sampler's office daily, 
for use in examinations by Supervising Inspectors, the Appeal Com- 
mittee and the Official Sampler. The identity of such samples shall 
be known, however, only to the State Department and to the Official 
Sampler. 

Twelfth, Such samples shall be kept on file in the Chief Sampler'a 
office a reasonable time, labeled, however, by grades and numbers 
which shall indicate their identity only to the State Department 
and the Official Sampler, and thus unidentified they shall be accessible 
to the public. 

Thirteenth. It shall be one of the duties of the Official Sampler 
to thoroughly examine these samples daily, and in case any of them 
indicate improper grading, he shall, in case the Chief Inspector, the 
Supervising Inspectors or the Appeal Committee have not already 
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taken up such improper grading for correction, call their attention to 
same, explaining in what way the inspection has been too lenient or 
too rigid. 

Fourtefnik. In case the Official Sampler or any other party at 
interest, i, «., the buyer or the seller, should thus complain to the 
State Department and fail to have his complaint properly or favor- 
ably considered by the State Department, it shall be the duty of the 
Sampling or Grain Committee to listen to his complaint, and if it is 
in their judgment reasonable, the other parties at interest shall be 
notified, and the matter taken up by the Grain Committee with the 
State Department — all parties at interest being given an opportunity 
of being present at such hearing. 

Fifteenth. In the examination of samples of grain inspected, a 
standard sample shall be used as a gauge, and in case of doubtful 
grain, which is very near the "line," a comparison shall be made with 
such standard sample, and in case of disputes calling for an appeal, 
final decision shall be rendered in accordance with such comparison. 

Sixteenth. Standard samples above referred to shall be made up 
as early as possible at the beginning of each crop year, and approved 
by the State Inspection Department, Appeal and Sampling Com- 
mittees and the Official Sampler — all working together to make up 
a fair and equitable standard. 

Seventeenth. In cases where it is necessary for the Grain or Sam- 
pling Committee to take the question of moisture into account, ren- 
dering a chenaical analysis necessary, this shall be made promptly. 

Eighteenth. Nothing in the above shall be understood as giving 
the Grain Committee any privileges relative to the examination of 
samples or the knowledge of their identity other than those enjoyed 
by the public, excepting when complaint is made to them under the 
provisions of the above regulations, or when an appeal is taken as is 
provided in Section 18 of Rule 22, 2nd paragraph, in which case the 
examination shall be made at such time and place and after such 
notification as will give all parties at interest an opportunity of being 
present. 

Nineteenth. In case it should not be feasible to obtain samples of 
track arrivals in the manner above outlined, owing to the volume of 
grain coming in, an arrangement may be made with Receivers' agents 
to work in conjunction with Inspectors to take an extra sample for 
file in the Chief Inspector's office as above outlined. 



Requirements for Warehouses 



FOR THE — 



STORAGE OF PROVISIONS 

IN ORDER THAT THEIR RECEIPTS MAY BE REGISTERED AND 

DELIVERED AS "REGULAR" ON CONTRACTS FOR THE SALE 

OF PROVISIONS UNDER THE RULES OF THE 

BOARD OF TRADE 
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First. The place of storage shall be such only as is approved by ^*^"*JJ?lJ'^ 
the Board of Directors, who shall consider its location and facilities ^Sid of ' 
for handling, receiving and shipping this class of property. Direotorfc 

Second. The proprietors or managers of such warehouses shall Propri«torr 
be in unquestioned standing as to financial responsibility and integrity, good oredit. 

Third. The proprietors or managers of such warehouses shall Oo-operation 
agree to honestly and cordially co-operate with the sjrstem of registra- ragistratioa 
tion as adopted by the Board of Trade, and furnish the Registrar all Q^"^®"^* 
needed information to enable him to keep a correct record and account 
of all provisions in store in their respective places of storage; and shall 
report to him on the first day of each month the amount or quantity Monthly 
of provisions held in store by them respectively at the close of business ^i^**"- 
on the last day of the month next preceding, whether said property is 
their own or held by them for account of others, and whether repre« 
sented by outstanding warehouse receipts or otherwise; said report to 
be made on the next succeeding business day when the first day of the 
month falls upon a Sunday or a holiday Said reports shall be made 
on a form of blank provided by the Registrar of Provisions, and shall ponn of 
be signed by the person, firm or corporation having such property in '^port** 
charge, and shall be sworn to by either the person so signing or some Report* to b« 
person in their employ having personal knowledge of the facts upon b^^'™ ^* 
which the report is based. The property so reported shall be correctly 
embraced under the heads or descriptions provided for in said form 
of blank. 

Fourth, The Provision Registrar of the Board of Trade of the Ai»K>iiitm«t 
City of Chicago shall appoint, at his discretion, a sufiident number gQjES l 
of Deputy Registrars, subject to the approval of the Committee on 
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go^of Provision^ Inspection, whose duty it shall be to make daily written 

preparing and reports to the Registrar, of all property found by them in store and 
JjJl^jJ^™* represented by Registered Provision Warehouse Receipts, registered 
under the Rules and Regulations of the said Board of Trade; such 
written reports to accurately describe each and every lot of provisions 
so represented, and to be submitted in such form and detail that an 
exact comparison may easily be made with each Registered Warehouse 
Receipt, registered and issued as aforesaid; and in every instance to 
be based upon official and personal identification of the property 
described in said returns. 

It shall be the duty of the Registrar to daily compile and formidate 
the reports of his deputies rendered under this Regulation, in such 
form that the quantities and descriptions of each kind of property 
represented by Registered Warehouse Receipts in all "regular" pro- 
vision warehouses shall be clearly, definitely and fully stated. 

And, further, it shall be the duty of the said Registrar to record, 
or cause to be recorded, such daily compilation, in a book prepared 
under his direction, for the special purpose of providing information 
with reference to provisions said to be stored in "regular" warehouses 
and represented by Registered Warehouse Receipts; the said book 
to be kept in the office of the Registrar, and to be accessible during 
business hours to members of this Association. 



^^o' P*^ Fifth. All such warehouse proprietors or managers shall promptly 

manacen to report to the said Registrar, as the same shall come to their knowledge, 

mcvJaritifla. ^^Y information touching the condition of any property held in store 

by them, under Registered Warehouse Receipts, that will tend to 

impair its value, and which *it may be important and proper should 

be known to the trade. 

Daty of the Sixth. It shall be the duty of the Board of Directors prior to the 

^M to^taroS"^^* day of June in each year to inspect, or cause to be inspected, all 
warehouses for the storage of provisions, the proprietors or managers 



of which shall apply to have the same declared "r^;ular" under the 
rules of the Board of Trade, and no warehouse shall be declared a 
regular warehouse for the storage of provisions, which shall not com- 
ply with the Rules of the Board of Trade and these requirements, and 
which is not under the supervision of the United States government 
as such supervision is defined and described in an act entitled "An 
act malnn^ appropriations for the Department of Agriculture for the 
fiscal year ending June 30. 1907, approved June 30, 1906," (Public 
Document No. 382), nor until the proprietors of such warehouse shall 
have filed a bond in the form and conditioned as provided in the 
Rules of the Board of Trade and in the amount fixed by the Board of 
Directors, and such bond shall have been approved by the Board of 
Directors. Warehouse receipts for provisions issued by warehouses 
so declared regular by the Board of Directors shall be r^;ular for 
delivery on contracts under the Rules of the Board of Trade so long 
Term during ^ ^^ ^^ warehouse shall continue to be a regular warehouse for the 
storage of provisions, but the term for which any warehouse is declared 
a regular warehouse for the storage of provisions to issue such receipts 
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■hall be limited to and expire on the first day of June in each year. Oonoembic 
No receipts issued on provisions stored in any warehouse after that property stond 
date shall be regular for delivery under the Rules of the Board oi^J^'^^^ 
Trade, unless the warehouse upon which it has been issued has again decland 
been declared a regular warehouse by the Board of Directors; but 
receipts for property in store in such warehouse at that date shall 
continue to be regular for such delivery so long as the property remains 
intact in such warehouse. 

Application may be made after the first day of June in any year Time of 
to have a warehouse declared regular, and the Board of Directorship****'**' 
may declare such warehouse regular in accordance with and subject 
to the provisions and of said rules and requirements. 

Seventh, Any regidar warehouse may, for good and sufficient Warehousa 
reasons, satisfactory to the Board of Directors of the Board of Trade, SS^j^q*" 
be declared no longer a regular warehouse for the storage of pro-lfn<er ,, 
visions under the Rules of the Board of Trade, provided, Property p^^j^J' 
already in store in such warehouse shall continue to be regular on 
delivery so long as it remains intact in such warehouse. 



Eighth. The proprietors or managers of a regular warehouse Proteetion of 

11 pay any and all charges for switching cars to and 
warehouse for the purpose of loading property for delivery 
warehouse, and shall keep the holders ( 
free from all liability for such charges. 



shall pay any and all charges for switching cars to and from any ^ffl" ^in, i 

)se of loading property for delivery from such switching 
warehouse, and shall keep the holders of the receipts for such property ^ 



Ninth, The proprietors, or managers, of a regidar provision Rcetrictiona oa 
warehouse shall not issue for r^;ular delivery, nor shall the Registrar j^^^to"* 
of Provisions register for regular delivery, any warehouse receipts for proper 
which it is not possible to obtain proper insurance on the property by 
the party, or parties, receiving the said warehouse receipts on a 
regular delivery. 



Regulations Governing the 

Trade in Hops 

Adopted by the Board of Directon 
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SaokiBc. 



Marks on 
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First. It shall be the rule that a bale of hops shall weigh not less 
than one hundred and seventy-five (175) nor more than two hundred 
(200) pounds; but the tender or delivery of any lot of hops on a sale 
or a contract, averaging one hundred and eighty-five (185) pounds to 
one hundred and ninety-five (195) pounds shall be deemed a com- 
pliance with this rule. 

Second, The sacking of hops shall not weigh more than twenty- 
four (24) ounces per yard, and seven (7) pounds shall be deducted 
from the weight of each bale as tare; and any additional weight of 
sacking, or any extraneous matter, shall be considered as irrqgtilar, 
and the seller be liable to the purchaser for such exeess. 

Third. Bach and every bale of hops sold must be marked with 
the grower's name or initiab, and the name of the State where the hops 
have bean raised, and the year produced. 
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REGULATIONS 

OF THE 

Clearing House of the Board of Trade of the 

City of Chicago 

Adopted by the Board of Directors 



I. 

The style and address of each member of the Clearing House of the Board 
of Trade of the City of Chicago — ^in the case of a corporation, the names of its 
officers and directors and its corporate name, in the case of a firm, the names of 
its members and its firm name — ^must be immediately registered at said Clearing 
House; also, must be immediately registered any change in the style or address 
of any member of the Clearing House — ^in the case of a corporation, any change 
in its corporate name or in its officers or directors, and in the case of a firm, any 
change in the firm name or in the membership thereof. 

A fine of five dollars (S5.00) shall be imposed in case of violation of any of the 
above requirements. 

Suitable blanks shall be provided by the Clearing House for fttmishing the 
information as hereinbefore set forth and required. 

A copy of all registrations, as above set forth, shall be sent by the manager 
of the Clearing House to each and every member thereof; also, a copy shall be 
filed by the Clearing House with the Secretary of the Board. 

II. 

Printed reports to show the net balances, as provided in General Rule No. 
XXII, Section 6, Paragraph 2, must be obtained at the Clearing House. 

Ill, 

Any person, firm or corporation, member of the Clearing House of the Board 
of Trade of the City of Chicago, whose report shows a balance against such person, 
firm or corporation, shall accompany his or its report with a check payable to the 
order of the Clearing House of the Board of Trade of the City of Chicago for such 
balance; such check, if not issued by the said Clearing House of the Board of 
Trade of the City of Chicago must be duly certified* under penalty of a fine of five 
dollars (S5.00). Should payment on a certified check be stopped, the maker must 
immediately upon receiving official notice thereof, deposit with the said Clearing 
Hotise of the Board of Trade of the City of Chicago another and acceptable check. 

IV. 

All reports must be in the Clearing House by 11 :05 a. m. of each btisiness day, 
under penalty of a fine of five dollars if tardy, and the posting of the delinquent 
party on 'Change at 12:00 m., except on days when the Exchange Room is dosed 
at 12:00 o'clock ii., when the names of delinquents shall be posted at 11:30 ▲. m. 
All reports deposited in the Clearing House after 11 :10 a. m. shall be subject to an 
additional fine of one dollar for each five minutes or part thereof between 11:10 
A. M. and the time at which they are deposited at the Clearing House. 
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V. 

Parties having no items to dear most so report in writing, under penaUy of a 
fine of one doUar for neglect of suck report; and parties whose rep o rt s may be equal 
on both sides* and those whose reports show a credit balance, must put them in 
the Clearing House, under penalty, as provided in Art. IV above. 

N. B. — ^To insure accuracy and expedite the clearings, parties must be sure 
the amounts claimed are mutually agreed upon and correct. A penalty of one 
dollar will be collected of any party c1 aiming from or allowing to another party 
a wrong amount, and also for each error in footing or subtraction. All doubtful 
items must be excluded from the report. 

VI. 
If a claim is not allowed by the debtor, the claimant must on notice thereof 
pay to the Clearing House by certified check the amount claimed; such payment 
to be made before 1 K)0 o'clock p. ii. of the day on which notice is served, under 
penalty of a fine of five dollars (S5.00). If such claim is not paid prior to 2:30 
o'clock p. M . of the same day, the Clearing House will hold whatever funds it may 
have belonging to the claimant or his creditors, until such claim is satisfied. 

VII. 

In case a party, in his report, allows another party an amount in excess of 
that claimed by the second party, the excess will be reftmded to the first party. 

VIII. 

The charge for clearing, as provided by the Rules, has been fixed at one and 
one-half cents for each item in eaph report, the same to be paid monthly on pre- 
sentation of the biD by the Clearing House. Fines to be paid at time of notifica- 
tion that the same have been incurred, under penalty of the withholding of the 
next amount due such debtor or reporting the delinquency to the Board of Directors. 

IX. 

Parties whose reports show a net balance in their favor may call for check 
after 2:30 p. m. 

X. 

No reports shall be amended after 11K)0 a. m. 

XI. 
OfiBce hours shall be from 0:00 ▲. m. to 3:30 p. m. 

XII. 

No firm shall be allowed the privileges of the Clearing House while any mem- 
ber of said firm is under sentence of suspension by the Board of Directors. 

XIII. 

No corporation shall be allowed the privileges of the Clearing House while 
any ofiBcer of said corporation is under sentence of suspension by the Board ai 
Directors. And whenever one of the executive officers of any corporation enjoying 
the privileges of the Clearing House shall have been expelled or suspended for 
misconduct in connection with the business of said corporation, such corporation 
shall thereafter and during the period of such suspension be entitled to the privi- 
leges of the Clearing House only after favorable action ol the Board of Directors 
upon its written application for such privileges. 
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XIV. 

Any corporation applying for membership in the Clearing House of the Board 
of Trade of the City of Chicago, may be admitted to such membership only upon 
recommendation of the Clearing House Committee, in the exercise of its discre- 
tion, and upon approval by at least ten affirmative ballot votes of the Board of 
Directors; provided, that three negative ballot votes are not cast against any 
such corporation. 

XV. 

When any member of the Clearing House, whether person, firm or corporation, 
is, in the opinion of the Clearing House Committee, using such Clearing House for 
the purpose of clearing the business of a member suspended from the privileges of 
the Board or one expelled therefrom, or of a corporation a stockholder of which is 
suspended from the privileges of the Board or expelled therefrom, the Clearing 
House Committee shall report such fact to the Board of Directors, who, in the 
exercise of its discretion, may deprive such a person, firm, or corporation of the 
privileges of the Clearing House for such period as they may see fit; the intent 
hereof beix^ to prevent any membership in the Clearing House being used as a 
subterfuge to enable one suspended or expelled from the Board to still enjoy the 
advantages of the Clearing House, but not to prevent a member from clearing the 
individual trades made for the account and personal benefit of one suspended or 
expelled from the Board. 

XVI. 

Applications by persons or firms for membership in the Clearing House of the 
Board of Trade of the City of Chicago must be submitted to the Clearing House 
Committee and passed upon favorably by them before applicants will be entitled 
to the privileges of the said Clearing House of the Board of Trade of the City of 
Chicago. 

XVII. 

When any member of the Clearing House of the Board of Trade of the City of 
Chicago, whether person, firm or corporation, has not for the period of four con- 
secutive months cleared any trades through the said Clearing House, such person, 
firm or corporation shall cease to be a member of the said Clearing House; and no 
such person, firm or corporation can resume his or its membership in the said 
Clearing House, except by making a new application for membership therein and 
In accordance with all the provisions of Section 29 of Rule IV of the Rules of the 
Board of Trade of the City of Chicago and Regulations XIV and XVI of the 
Regulations of the Clearing House of the said Board of Trade of the City of Chicago. 



SO LICITO RS 

Under the provisions of Section 33 of Rule IV.| the following regulations 

were adopted by the Board of Directors 

All employes engaged in soliciting business for members of this Assodation. 
appointed under the provisions of Section 34 of Rule IV of the rules of the Board 
of Trade of the City of Chicago, duly ai>proved and registered, whether previotisly 
approved and registered or not, are subject to the following regulations : 

Solicitors employed under the provisions of said rule must be bona fide solici- 
tors. Such solicitors may receive from their employers compensation in the form 
of a fixed salary; such salary not to be changed until it has been in force at least 
six months. 

No solicitor shall be employed under the provisions of said section of Rule IV 
by more than one employer at the same tune, or be actively engaged in any 
other business enterprise. 

Employers shall keep and preserve records showing the compensation paid 
their sohdtors, or solidtor, subject to the examination at any time by the Member- 
ship Committee. In the event of the discontinuance of the services of any solidtor, 
the employer of such solidtor shall immediately notify the Secretary of the Board 
of such discontinuance. 

A member of this Board acting as solidtor is not entitled to any compensation 
other than his fixed salary. 

The names of applicants for the appointment of solidtors, together with the 
names of those submitted to be appomted solidtors, under the provisions of 
Section 34 of Rule IV of the rules of tne Board, must be posted upon the bulletin 
board in the Exchange room for the period of at least ten days before being acted 
upon by the Membership Committee. 

Vh a statement under oath shall be filed, in duplicate, with the Secretary of 
the Board in form as given below, and said statement shall be duly recorded in 
the office of the Secretary and be accessible to members of this Assodation. 

STATEMENT 



Name Age. 

Present address 

Previous busiuess connections 



State whether you have any other business connection, or receive remtmeration 
for services from any other source 

State if a member of any commerdal exchange, and if so, the name of said ex- 
change 

Signature 

State of 

\ ss. 
County of 



Subscribed and sworn to before me this day of, 

A. D. 19. .. 



Notary Public. 



The undersigned has made a thorough investigation of the character and bust- 

ness qualifications of 

and assures the Committee that the proposed solidtor is worthy of every confi- 
dence and the approval of the Committee. 



(Signature of employer.) 

The foregoing regulations refer to both members and non-members employed 

as solidtors. 



REGULATIONS 
For the Weighing of Grain 



Under and by virtue of the provisions of Section 2, Rule IV, of the Rules 
of the Board of Trade of the City of Chicago, enacted in pursuance of 
Section 10 of the Act to Incorporate the Board of Trade of the City of 
Chicago, the following regulations are adopted by the Directors of the 
said Board of Trade of the City of Chicago, for the guidance and 
information of the Weighing Department and the members of this 
Association. 

REGULATION 1. 

Receiyed or transferred grain shall not be cleaned or blown before weighing, 
nor shall it be subjected to such handling as will cause loss in weight. This pro- 
hibition shall also apply to shipments after weighing. 

REGULATION 2. 

No dockage from actual weights shall be allowed on in-coming or out-going 
grain, except when unusual dirt or foreign matter is inseparably mixed with the 
grain, in which case it shall be the duty of the weighmaster or his deputy to deter- 
mine the amount of unusual dirt or foreign matter, and to weigh the entire con- 
tents of the car. All allowances for unusual dirt or foreign matter shall appear 
on the face of certificate issued for such cars. 

REGULATION 3. 

All cars when unloaded must be thoroughly swept and cleaned, except in 
cases where cars contain foreign matter tmsuitable for mixing with grain. Then 
it shall be the duty of the Weighmaster or his deputy to determine the amount of 
grain and foreign matter to be left in the car. This amount shall be stated on the 
certificate of weights for each car, but such amount shall not be included in the 
net weight as shown by certificate. 

REGULATION 4, 

if hopper scales are used in determining the amount of grain a car contains, 
It shall be the duty of the elevator operators unloading such car to deliver to the 
scales the entire contents of said car except where cars contain unusual dirt or for- 
eign matter not covered by Reg. 3, because not suitable for handling by elevator. 

It shall be the additional duty of said elevator operator to clean thoroughly the 
unloading pits and the floor adjacent to such pits of any of the contents of said 
car that may have lodged there and deliver such contents to the scale to be weighed 
and credited to said car. 

REGULATION 5. 

The contents of each car shall be weighed in as few drafts as the scale in use 
will permit. 
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REGULATION 6. 

The Wdghxnaster and his deputies shall be allowed to handle the scale beama 
in the performance of their duties. 

REGULATION 7. 

Certificates of weight shall bear the date of weighing, and v^Jlen issued for 
cars that have been loaded with grain which, for any reason, are subsequently 
returned to the loading elevator and wholly or partly unloaded, shall promptly 
be returned to the weighing department by the member, firm or corporataan 
rec^ving such certificates. 

REGULATION 8. 

No certificates of weights shall be issued on grain unloaded or transferred 
en route unless they are applied for within a reasonable time after cars are weighed^ 
and before they have had time to arrive at their destination. 

REGULATION 9. 

A straight transfer must consist of the transferring of grain from one car to 
another without its identity being lost. If transferred through an elevator, the 
grain must go direct from the western or unloaded car to the scale and from the 
scale direct to the eastern, or car to be loaded without going into or through any 
house bins. 

REGULATION 10. 

All cars that are to be loaded with grain shall be in a suitable condition to cany 
such grain safely. In case cars are loaded that, in the judgment of the WeighTnastw 
or his deputies, are not in proper condition to carry grain safely, the parties loading 
such cars shall at once be notified, and a statement of the condition of the car 
shall appear on the face of the certificate of weight issued for such cars. 

REGULATION 11. 

The Weighmaster in regulating the details of his ofiBce and the service of 
employes may, with the consent of the Weighing Committee, make such regula- 
tions as may be requisite or desirable in order to secure correct weights. 

REGULATION 12. 

Any member, firm or corporation of this Association receiving weight cer- 
tificates not belonging to them shall return promptly such certificates to the 
Weighing Department, in order to facilitate delivery to the rightful owner. 



rbgulahohs adopted under the authority graittbd in 

SECTION 22 OF RULE IV, ESTABLISHinG <«THE CUSTODIAN 
DEPARTMENT OF THE BOARD OF TRADE OF THE 

CITY OF CHICAGO'': 



I. 

A Custodian dtily appointed by the Board of Directors, shall be placed at such 
private elevators or other buildings or places of private ownership as the Custodian 
Committee shall deem necessary and such Custodian shall keep a daily record con- 
taining the official Board of Trade weights of all commodities dealt in under the rules 
of this Association and weighed by the Official Board of Trade Weighmaster which 
commodities have been unloaded into or loaded out of such private elevators or 
other buildings, or places of private ownership. 

II. 

When any of such commodities shall be unloaded as above provided, the 
Custodian shall promptly issue and deliver to the party for whose account the same 
is unloaded an official certificate as evidence of such tmloading, except in cases 
where the commodity is loaded out in whole or in part on the same day as received, 
in which case the Custodian shall procure the shipping receipt or bill of lading 
given for such property, and shall deliver the same to such party with a cer- 
tificate for such quantity that is not loaded out — ^the two together representing 
the entire quantity unloaded. 

III. 

The Custodian shall not allow the loading out of any conmiodity from such 
private elevators or other buildings or places of private ownership, except as 
provided in the second of these Regulations, until the proprietor or manager 
thereof shall surrender to him for cancellation official certificates properly endorsed 
equal to the amotmt of the commodities to be loaded out and such commodities 
shall be weighed by the Weighing Department of the Board of Trade of the City 
of Chicago. 

IV. 

The Custodian shall estimate daily the amount of shrinkage incidental to the 
handling, cleaning or clipping of grain, also of any variation between the "in" 

and the "out" weight, and report same at once to the proprietors or managers, 
and it shall be their duty to surrender to the Custodian certificates for cancellation 
sufficient to cover same. It further shall be the duty of the proprietors or managers 
to keep in store at all times, in excess of all outstanding certificates, a quantity 
equal to at least 3 per cent of the total quantity in store represented by out* 
standing certificates, in addition to the estimated amount of shrinkage, as here- 
inbefore provided. 
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V. 

In 8uch places where the commodities herein described are manttfactnted 
into products, or the original commodity otherwise changed in form, the Custodian 
may permit the proprietors or managers thereof to use such commodities without 
the surrender of Custodian certificates for the same whenever the said proprietoia 
or managers shall furnish to said Custodian written evidence of the consent to such 
use by the party for whose accotmt the said commodities were unloaded; provided, 
however, that the Custodian shall not issue any certificates for commodities 
used under such circumstances. 

VI. 

It shall be the duty of the Custodian to require the official weighing of all com- 
modities in each and every private elevator, or other building, or place of private 
ownership hereinbefore described, by the Board of Trade Weighmaster as often 
as in his judgment may be needful to enable him to accurately determine the 
quantity of commodities stored in such elevators, or other buildings, or places 
of private ownership, for the purpose of verifying the correctness of his out- 
standing certificates; or the Custodian Committee may at any time in the ezerdse 
of its discretion, order the wdghix^ of such commodities. 

VII. 

Whenever, in the judgment of the Custodian or of the Custodian Committee 
it shall be deemed advisable, the proprietor, or manager, of such private elevators 
other buildings or places of private ownership, shall be required to increase his 
ordinary line of fire insurance upon such private elevators, other buildings or 
places of private ownership and the contents thereof for which Custodian cer- 
tificates have not been surrendered for cancellation, to such an amount as may be 
determined by the Committee or the Custodian; and such proprietor, or manager, 
shall allow an inspection of the amount and character of said insurance carried 
by such proprietor, or manager, whenever requested by the Custodian Committee 
or by the Custodian. 

VIIL 

Whenever such a course shall, in the judgment of the Custodian Committee, 
be deemed necessary, it is hereby empowered to impose upon such proprietors 
or managers the duty of preserving the identity of all grain thereafter unloaded 
into such private elevators, or other buildings, or places of private ownership; 
or in lieu thereof, the adoption of such measure or measures as in the judgment 
of the Custodian Committee may be adepuate to protect the parties for whose 
accounts the commodities aforesaid were unloaded. 

IX 

The buyers of commodities sold and delivered as hereinbefore provided shall 
tender in payment certified checks whenever the party for whose account such 
commodities have been unloaded shall give reasonable notice of his intention to 
demand the same and the latter may retain in his possession the Custodisns' 
until such certified check is thus tendered. 
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X. 

It shall be the duty of the Ctistodian at such private elevator or other building 
or place of private ownership at the close of each day to seal the engine, shipping 
bins or other bins, or to adopt any other measures which in the judgment of him- 
self or the Custodian Committee are necessary to prevent the removal of grain or 
other commodities from such private elevator or other building or place of private 
ownership during the absence of such Custodian. 

XI. 

All such commodities unloaded as aforesaid shall be held in such private 
elevator or other building or place of private ownership and shall not be released 
therefrom except in accordance with the Rules and Regulations of this Association 
governing the Custodian Department, but the Custodian, his assistants or sub- 
ordinates shall not be liable in their official bonds or otherwise for any losses unless 
such losses are directly attributable to the negligence or misfeasance of said 
Custodian, his assistants or subordinates in issuing certificates for commodities 
not in fact unloaded or in allowing, during the hours when such private elevator 
or other building or place of private ownership is open for business, such commo- 
dities to be loaded out without requiring the surrender of official certificates for 
the same and nothing herein or any custom or private agreement to the contrary 
shall be construed to extend such liability; provided, however, that the Board 
of Trade of the City of Chicago shall in no case be liable for any losses except 
to the extent that such losses are due to its failure to keep in force a good and 
reasonable bond for the honesty and fidelity of said Custodian, his assistants 
or subordinates. 



OFFICIAL CERTIFICATE 

OF THB 

CUSTODIAN DEPARTMENT OF THE BOARD OF TRADE 

OF THE CITY OF CHICAGO 



No 

Chicago, Ilunois, 101 .... 

I hereby certify that this day at under the 

supervision of this Department pounds of were 

unloaded from Car No which will not be 

loaded out except upon surrender of this receipt for cancellation as provided in 
the Rules and Regulations of the Board of Trade of the City of Chicago governing 
the Custodian Department. 



REGULATIONS ADOPTED BT THE BOARD OF DIRECTORS HI 
ACCORDANCE WITH THE PROVISIONS OF SECTION 23 OF 
RULE IV FOR THE BETTER CONTROL OF OUR 
MARKET RECORDS AND REPORTS. 

I. 

Every person, member, firm or corporation receiving quotations of Thb 
Chicago Board op Tradb, shall make application to and receive approval from 
the Market Report Committee bbporb making any wire connections, either by 
telegraph or telephone, whether used for sending sudi quotations, or for any other 
purpose whatsoever. 

II. 

On and after the 1st day of May, 1911, no member of this Association trans- 
acting business in his own name or in tiie name of a firm, one at least of whose 
partners is a member of this Association, or in the name of a corporation, one at 
least of whose executive officers is a member of this Association, shall furoish by 
means of any telegraph or telephone wires the continuous market quotations of 
this Board of Trade to any office or place of business located in any city, town or 
village where such service is not furnished at the present time, unless upon written 
application thereto, the Board of Directors shall, by a majority vote, grant to said 
member, firm or corporation permission to supply said continuous market quo- 
tations. 

III. 

The Market Report Committee is empowered to examine into the conduct of 
all private offices or places of business receiving the continuous market quotations 
of this Board of Trade at the present time and in such places where the said com- 
mittee shall deem the continuation of such service detrimental to the best interests 
of this Association, it shall report the facts immediately to the Board of Directors, 
which body shall take such action as in their judgment best conserves the interests 
of all parties involved. 

IV. 

The furnishing of said continuous market quotations to any individual, firm 
or corporation, where the same are for the personal use and convenience exclusively 
of the individual, firm or corporation receiving the same, and where said market 
quotations are not accessible to the public, or to legitimate health or pleasure 
resorts during their regular seasons, is not forbidden by these Regulations; but 
the furnishing of such service shall be subject at all times to the approval of the 
Board of Directors. 

V. 

The dissemination of continuous market quotations of the Board of Trade of 
the City of Chicago over all telephone wires is strictly prohibited. This does 
not prohibit ordinary conversation where dissemination of quotations is not con- 
templated. 

VI. 

No member of this Association shall, by messenger, signals, telephone, tele- 
graph, or any other means whatsoever, convey or transmit continuou^y the market 
quotations from the Exchange floor to any person, firm or corporation located off 
said Exchanee floor; and any member violating this regulation shall be deemed 
guilty of dishonorable conduct and subject to the penalty provided therefor in the 
rules and by-laws of this Association. 
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SBGULATIONS GOVERNING THE ADMISSION OF MESSENGERS 

TO THE EXCHANGE ROOM, AND DEFINING THEIR DUTIES 

AND PRIVILEGES WHILE IN SAID ROOM, AUTHORIZED 

BT RULE XI OF THE RULES OF THE BOARD. 



Adopted by the Board of Directors December 26, 1011. 

First: No messenger shall be permitted to enter the Exchange Room without 
a badge* 

Second: Messengers may deliver messages to or receive messages from their 
employers or members or brokers representing such employers, and shall thereafter 
return to the positions assigned them by the Room Committee, or leave the floor. 

Third: Messengers are not permitted to receive or to send telegraphic or 
telephonic messages. 

Fourth: Messengers are strictly prohibited from writing, receiving or 
delivering papers, such as shipping directions, confirmations, transfer slips, gossip, 
account sales, etc., in the Exchange Room, with the exception that they may deliver 
to or receive such papers in said room from, their employers, or from members or, 
brokers representing such employers. 

» 

Fifth: Messengers are not permitted to signal markets, or copy figures from 
buUetin boards. 

Sixth: Signaling to messengers or to non-members, of quotations or orders 
is not permitted. 

Sbvbnth: Messengers are not permitted to run in the Exchange Room, nor 
in the corridors of the building. 

Eighth: There shall be no deviation from the above regulations, except in 
cases of emergency, and then only upon application to and approval of the Room 
Committee. 
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REGULATIONS GOVBRinNG TRANSACTIONS IN "TO 
ARRIVE'' GRAIN, ADOPTED OCTOBER 6, 1918. 

I. 

During the hours of regular trading, all bids to persons located 
outside of Chicago, for wheat, com, oats or rye to be shipped to this 
market, shall be based upon the price then and there prevailing in the 
open and competitive "to arrive" market, less the charges prescribed 
in Section 32 of Rule IV. All bids forwarded during the regular 
session to persons located outside of Chicago on the basis of a flat 
price shall be made upon the condition that acceptance thereof shall 
be filed within five minutes after receipt, and all such bids not then 
accepted within said time shall be null and void. 

II. 

After the regular market for grain to arrive has closed, any member 
may base his bid to persons located outside of Chicago, for wheat, 
com, oats or rye to be shipped to this market, either upon the closing 
quotation of said "to arrive " market, less the regular handling charges, 
or, upon a price higher than said closing quotation ; provided, however, 
that the member or members departing in their bids from said closing 
quotation shall in every instance comply with the following conditions: 

First, The handling charges prescribed in Section 32 of Rtde IV 
shall be deducted from each and every such bid before the same is 
forwarded to persons located outside of Chicago. 

Second, All members making such bids shall in every instance 
file with the Secretary under seal before 9:30 a. m., on the next busi- 
ness day, their authority for making such bids. Such authority 
shall be evidenced, either by a bona fide bid in hand from a buyer 
at this market, or, by a clear showing that the member or members 
making such bids to persons outside of Chicago have, prior thereto, 
made to members here bona fide bids in sufficient number and for 
sufficient quantities to establish fairly a new market level; and further 
such member or members must show the bids so made represent the 
price thus bid to the members here, less the regular handling charges. 

Third, After the close of the regular "to arrive" market, all bids 
to persons located outside of Chicago, shall expire at 9:30 a. m., on 
the following business day. 
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Abtenoe of buyer when tender is made • 46 

" of Director for six consecutive meetings 20 

Acceptance or rejection of sample stuff 56 

Accused members to be heard 17 

" " to be notified 17 

Act. of bad faith 15 

' of dishonesty 17 

" of incorporation 5 

Adjournment of Exchange 71 

Advances, interest on « 57 

Agent for both buyer and seller •« 10 

Alsike Clover Seed, regulations 101 
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Failure to pay 30 

* election •« 10 
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Duties of 27 

Pees of 29 
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Vacancies on 28 

Appeal from inspection of — Flaxseed 100 

Flour. 74 

Provisions 61 

Chief Sampler 58 
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Applicants for membership— Misstatements of 80 

Qualifications of 29 

Appointees — ^bonds of 12 

" term of office 12 

Appointments — ^Announcement of 13 

Certificates of 26 

When and how made 12 

Revocable 12 

125 



126 

Appropriations 37 

Arbitnition Committee — ^Awards of 27 

Duties of « 27 

Pees of ^ 29 
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Vacancies on 28 

Arbitration agreement.. 28 

* for non-members 29 
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Quorum of. « ....... — ...».... 10 

Regular meetings of •.. 13 

Special meetings of 19, 69 

Report to Association.. 18 

To regulate rooms. 18 

Board of Trade weights. 56 

Bonds of appointees 13 

" of banks 39 

" of regular grain warehouses 42 

" of regular provision warehouse 110 

Books and records — Power to call for « — ............ 17 

Boxed meats — Weight of 67 

Boxes for provisions 97 

Branch offices — Private wires to *• 10 

Reports of, to be made 10 

Branding packages of provisions 80 

Brokerage — By grade alone ....«.>.. ;.31, 32 

On carload lots, by grade alone 32 

On carload lots, by sample 32 

On C. I. P. transactions 33 

On "contract" provisions 32 

On seeds, per car and per bag. ........... — .. 32 

Or commission on every transaction 31 

When special location or character is stipulated. .........«,«. 31 

On bids and offers. 60 

Brokers defined — -..... ..«<..u... 24, 31 

Brokers — Liability of 31 

Bucket Shops — Connection with 18 

Executing orders in » 18 

By-Laws , 69 
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Carload — Bushels in 56 

Weight of 66 

Caah price contingent on futures 36 

* purchases, when delivered — 62 

* time of payment 68 

Certificates of appointment. 26 

" of inspection to govern 18 

" of membership , 30 

" of weights to govern 18 

Chairman — ^Temporary •«.. 20 

Charges filed — Form of 16 

How signed 16 

Hearing on I7 

By non-members 17 

Against elevator proprietors 44 

Citation to appear, testify and produce books 16 

Clean certificates may be demanded 66 

Cleaning or Dipping 67 

Clearing House — Admission to 20, 21, 22 

Membership in 20, 21 

Regulations of. 113 to 116 

Reports to 63 

Suspension from 21, 22 

Qover Seed Regulations 101 

Commission rates — On grain, by grade alone 33 

On contract provisions 33 

One-half rates on property by grade alone 33 

To members doing their own trading 33, 34 

When trades are not closed in 10 days .33, 34 

Examples showing how rates are applied 34 

One side only executed by principal 34 

On cash grain, receiving and selling, or buying 34, 35 

On bran, middlings, etc 35 

On hay and straw 36 

On broom com 35 

On seeds 35 

On grain in canal boats 85 

On grain, seeds and provisions, to arrive 35 

Three-fourths rates on cash property 35 

On vessel lots 35 

Charges in addition to 36 

Members' rates to corporations 36 

Membership carries rates to but one firm or corporation . . 36 

Constructions regarding 36 

Cash price contingent on futures 36 

Aggregate brokerage cannot exceed minimum 36 

Gearing rates cannot be divided 37 

Special partner cannot give firm half rates 37 

Conmiission rates — When only part of firm is principal 37 

Penalty for violation of Commission rule 37 

Reward for evidence of violation 37 

Complaint — Form of 16 

How signed 16 
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Complaint — Hearing on.. ...««.... 17 

By non-members 17 

Against elevator proprietors 44 

Confirmation of trades 63 

of oflEsets 63 

* of bids and offers 59 

Contract grades — ^Wheat 61 

Com. 62 

Oats 62 

Contracts to be at one figure of price 38 

Cooperage 07 

Co-partnership in questionable firm 25 

Corporations — Admission of, to Qearing House 20 

Capital stock impaired 21 

Insolvency of 22 

Members' rates to 36 

Officers of 55 

Statements of 20, 21 

Suspension from Qearing House , ^ 21,22 

When name may be given as principal 55 

Criminal statutes, violation of 15 

Custodian Department 18 

Custodian Department Regulations 119 

Cutting and packing of meats, requirements for. .91 to 97 



Damages account of inspection 63 

Date of packing 65 

Dealing in differences 13 

Deceased member, membership of, how transferred 30 

Default in deliveries ^ 45 

" on time contracts 61 

Deferred acceptance contracts 59 

Delay in payment for cash property 57 

Delegates, appointment of 19 

Deliveries — How made 42 to 51 

By registered regular warehouse receipts 42 

Free of storage for five days 42 

Must carry insurance 43, 49 

Before 11 A. M. in offices 44 

After 11 A. M. in Exchange Hall 44 

Form of notice of readiness to deliver. ................... .44» 46, 47 

Delivery price to be posted twice each day 44 

Endorsements on delivery notice 44 

Holding notice longer than five minutes ^. .. 44 

One thousand bushel lots 44 

Improper endorsements on delivery notice 44 

Alteration of delivery notices .....y-.*..^. 44 

Substitution of property for that described. — .^ 44 

Notices must be consecutively numbered 44 

Sufficient tender on 44 

When notice is to be presented for payment. ............. .44, 45, 46 

Differences to be on basis of full delivery. 45 

Responsibility for differences 45 

Differences due and payable immediately.. ^ 45, 46 

On first day of the month .45, 46 
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Deliveries — Property not called and paid for 45 

Notice of default, how disposed of 45 

Expense on property defaulted on 45 

Buyers to be present on delivery 46 

Admission denied during 46 

Inability to deliver account buyer's adsence 46 

Notice of defatdt, how served 46 

Fraudulent notice 44 

Improper disposition of property 44 

On Saturdays 46 

On Saturdays when on last business day of month 47 

On Saturday P. M.» interest, insurance, etc., not added 47 

Secretary may extend time of 47 

Liberal construction of rule re 48 

Violation of rule re 48 

Must be of quantity sold 48 

Must be in lots of 48 

Excess or deficit, how settled for 48 

Of flaxseed 50 

Of provisions « 63 to 67 

Of provisions of inferior quality 66 

Delivery to eastern line relieves seller 57 

" of cash grain 52 

* in store without agreement 52 

by offsets 52 

** prices to be posted 53 

Depositories for margins 38, 39 

• may be objected to 39 

Deposits on time contracts 38 to 42 

Deputy inspectors — ^Appointment of 62 

Differences — Dealing in 13 

Directors — Absence of 20 

Regular meetings of 12 

Special meetings of 20, 69 

Report to Association 13 

Resignation of 19 

Quorum of 10 

Powers and duties of 12 to 21 

Discharge in bankruptcy 17 

Dishonest Conduct 15 

Dishonorable conduct 15 

Disinterested weights 56 

Disorderly conduct 12 

Disqualification, account of financial interest 11 

Drops 19 

Dry salted meats — ^Weight of 67 

Dues 13,30 

Dues — Failure to pay 30 

Eighty per cent, of sale price may be demanded 57 

Election — ^Annual 10 

Special 10. 19 

Of officers of the Association • 10 

Procedure at 11 

Returns of 11 

Tellers of 11 
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Elevator proprietors — Complaint against 44 

, ' To be in good financial standing 42 

To file bonds 42 

Elevators — See "Regular" grain warehouses. 

Emergency requiring extra storage room 43 

Employe cannot trade giving employer's name 15 

Error in decision of Board of Directors 16 

Errors in inspecting provisions 63 

Excess or deficit — In quantity delivered 48 

In deliveries of flaxseed 105 

On lard 42 

On sales to arrive 55 

Execution of orders must be in open market 14 

Expelled member — How readmitted 16 

Vote necessary to readmit 16 

Expulsion — ^Vote necessary for 15 

Extortion — ^Attempt at 15 

Extra storage room 43 



Failure to call and pay for property 45 

" to receive and deliver on time contracts 61 

False or fictitious trades 16 

" testimony — Stispension on 16 

" " Exptilsion on 16 

Pee s Of Arbitration and Appeal Committees 29 

Of Grain Committee 59 

Of Flaxseed Inspector 100 

Of Flour Inspector 74 

Of Hay Inspector 103 

Of Grain Inspector 87 

Of Grain Sampler 107 

Of Provision Inspector 88 

Of Provision Inspection Committee 61 

Of Provision Registrar I 63 

Of Weighmaster 89 

For transfer of memberships 30 

For stripping lard 89 

Financial interest — Disqualification by 11 

' statements of corporations 20, 21 

Fine for absence of member of Arbitration Committee 28 

" for non-appearance for trial 29 

Firms — ^Admission to Clearing House 21 

All partners must be members 22 

Entitled to members' rates ». . .33. 36 

Insolvency of 22 

Questionable — Co-partnership in 25 

Special partnership in 37 

Suspension from Clearing House 31, 22 

Flaxseed — Appeal from inspection of 100 

Certificate of inspection of 100 

Deliveries of 50 

Pees for inspection of •« 100 

Excess of deficit — How settled for 105 

Grades of 98 
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Planeed — ^Inspector — ^Duties of «.....,......•...«*..«.•...•. .98 to 100 

Inspection of. ....« ., ^•. — .. ... ..»• ..»••«•« 08 

Posting returns of... •. ^ 00 

Registrar — Duties of ., •. ». fiO 

Registration of. .........r •,.....— fiO 

Regulations .r. — — 08 

Testing -..^ 00 

Flour — Appeal from inspection of..... ..— 74 

Cartage of — . 76 

Pees for inspecting. — ^ 74 

Inspection Committee.. .. ......... .. .. ...•.....••..« .... •. •. .. 70 

Loading of ^.... .........*. ^ *. .....^ ». 74 

Regulations .^ •..••... ..72 to 77 

Sacks— QuaHty of. ^ .. 76 

Weight of packages .., ..«....— 78 

Forfeiture of membership. .... — •... 80 

Prosen joints ....«•......».....»«•. 66 

Fully cured meats. — ..^ 66 

GxxA name of Association — Conduct affecting. . .. . . .^ ^ •....«... «. 17 

Government of Association — ^How vested. ................... .h. .. — ». ^ ^ 10 

Grades of grain— Wheat 80 to 82 

Com .« .« ^ ^ .. *.83, 84 

Oats 84 to 86 

Rye ., .. .. .. .. „ ^ - ^ 86 

Barley. . ,. .. .. .^. .n. .. .. ». .. .... «. ^ ..«.•.•...• 86 

Contract .« .^ »••.«•.. .. ... «...•• *. .. .. .. •. .. »• •• •. ... .«60t 61 

Grades and qualities — Power to establish. «. .. .. .. .. .. r. .. .« ... .. .. ^ .. ». 18 

Grading — Improper.. 107 

Grain Committee — ^Appointment of............. 68 

Appeal to.. 60 

Disqualification of members of. 60 

Pees of.................................. 60 

Grain — Contract grades of.... 61»62 

Grading of... .......80 to 86 

Sampling Department — ^Pees of 107 

XXCipdS lU. ........... mrm .. .« .. a. .. .. .. .. .. X V / 

To preserve samples.. 107 

Regulations of 102 to 108 

Standard samples kept in 108 

Warehouses — See "Regular" grain warehouses. 

Grass and Field Seeds — ^Arbitration of 101 

Grave offense 17 

Green Meats, weight of 06 

Hay and Straw — Pees for inspecting 103 

Grades of 102 

Inspection of...... .................................. 108 

Regulations ..102, 108 

Hog products, how packed 64 

Holiday — Contracts maturing on 62 

Directors may declare a. 71 

No Directors meeting on.. 12 

Hops— Regulations re 112 

Hours for regular trading 37 
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Tmproper grading 107 

Inability of railroad to handle property 67 

Incorporation — ^Act of 5 

Insolvency 22 

Inspection — Of flaxseed 98 

Of flour 72 to 77 

Pees for 74, 87, 88, 103 

Of grain 80 to 85 

Of provisions 65 

Of seeds 106 

Failure to pass 65 

Inspector — Of flaxseed 98 

Of flour 74 

Of provisions 61 

Instructions to be furnished within 48 hours 57 

Insurance on grain in regtdar warehouses 43, 49 

Insurance on provisions in regular warehouse Ill 

Insurance, etc., to be charged 36 

Interest on advances 57 

In transit property — Notification re 35 

Irregular trading 37 

" transactions, not at contract price 38 

Irregularities of warehousemen to be posted , 48 



liard — Requirements for standard 96 

Sales of.... 65, 66 

Stripping « 89 

Tare on .-. «... 66 

Weight of 66 

Legal counsel — ^Employment of 19 

Liability of brokers 31 

Liquidated damage of 1 per cent, per day 57 



Margins— On time contracts 38 to 42 

Where deposited ^ 38 

Form of memorandum of deposit 39 

Certificates of deposits of — 39, 40 

Ten per cent, may be called. ...... ^ 38 

How released 40> 41 

May be deposited with the Treasurer 38, 40 

Disposition of certificates 40 

Must be put up within one banking hour 40 

Failure to deposit 40 

Call for — How served 41 

Select committee to dispose of 41 

Refusal to endorse down 41 

Excessive — How released 41 

Arbitration of disputes regarding 42 

Determining value of property with reference to 42 

Market reports — Department of > 18 

Dissemination of 19 

Regulations re 122 
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MeetiiigB of Asaociation — ^Annual 27 

Special 1 1 , 20 

How called 11 

MeetmgB of Directon — Regular.. . « 12 

Special 19, 60 

How ealled 20 

Notice of — ^How served 20 

Members rates 33, 36 

Mexnberghip — ^Applicants for, qualifications 29 

Committee on , 29 

Certificate of 30 

Forfeiture of 30 

Obtained by misrepresentation 30 

Carries rates to but one firm or corporation 36 

Messengers 31, 123 

Moisture — ^Test for ^ 108 

National Board of Trade — Delegates to 19 

Names and prices to be furnished customers 55 

Notice of hearing of complaints — ^How served 17 

Notification on purchases to arrive, or in transit 35 

Oath of office of members of Arbitration and Appeal Committee 28 

Oaths — ^Power to administer « 28 

Objects of the Association 

Officers of the Association 10 

" of corporations — Liability of 55 

Official sampler — ^Approval by 58 

One figure of price — Contracts to be made at 38 

One per cent, per day liquidated damage— Charge of 57 

One thousand bushel lots, delivery of 44 

Open market — Orders must be executed in 14 

Options to buy or sell ^ 16 

Orders must be executed in the open market 14 

" for switching 56 

Partnership in questionable firm 25 

Payment for property — ^Delay in 57 

Time of 57 

Personal conduct — Improper 16 

Postponement of arbitration trial 28 

Power to call for persons and papers 17 

President — Duties of 11 

Press tickets. 30 

Principal and agent — ^Member cannot be both 16 

Private wires to branch offices 19 

Privileges — ^Trading in 14 

Professional counsel not allowed 17 

Proper questions — Refusal to answer 16 

Provision Inspection Committee 61 

Provision Inspector — ^Appointment of. 61 

To keep records 62 

Pees of 63 

Duties of 88 to 90 
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Provision R^^istnr — ^Appointixieat oL *....«...«..,......... 02 

Duties of 110 

Pees of 63 

Provision Regulations 88 

" Wsfehouse receipts — Character oi.......... 02 

Registration of 02 

" Warehouses — See "Regular" provision warehouses. 

Provisions — Rules regarding 01to68 

Delivery of. 03 to 68 

Pees for inspecting 88 

Must be standard. 64 

Registration of. 60 

Repacking of 80 

Sale of. 64 

Standard — ^Requirements for • 64 

Weighing of 68 

Public reports a£Eecting good name of Association 17 

Puts and calls — ^Trading in 14 

Questions, proper — ^Refusal to answer 16 

Quorum of Board of Directors 10 

' of Association 38 

' Arbitration Committee. 27 

TeUers 11 

Quotations — Department of 18 

Dissemination of 18 

Protection of 14 

Real estate — ^Management of 10 

Receipts regular on another exchange 105 

Refusal to answer proper questions 16 

Registrar of Flaxseed 50 

Registrar of Provisions — ^Appointment of 62 

Duties of «. 110 

Registration of flaxseed receipts 60, 61 

" of provision warehouse receipts 62 

Regular grain warehouses — ^How declared regular 42, 43 

Qualifications 42 

ProprietozB in good financial standing. 42 

Proprietors to file bonds ^ 42 

When made regular 43 

To be examined before July 1st 42 

Contents 'to be removed before being made regular 43 

Reqtiirements for 104 

No applications to be made regular 44 

Emergency requiring extra storage 44 

Cannot ship contract grades. 43 

Overloading — How remedied 43 

Cannot buy at non-competing points 43 

Storage rates in. 42 

Supervising inspectors in •• 43 

Receipts regular for 6 mcmths 43 

Receipts — ^How declared irregular 43 

Complaints against proprietors of. 44 

Irregularities of — ^To be posted...... ........ .. 48 
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Rflgolar provigioii waxehooses — ^How made tegular 110 

How declared irregular. Ill 

Requirements for. 109 

Receipts must be registered. 64 

Regulatioiis — Gearing House.. 113 to 115 

Custodian Department 119 

Flaxseed 98 

Flour • 72 

Grass and field seeds 101 

Hay and straw. 103 

Hops, 112 

Market Report Department. 122 

Messenger Service 123 

Provisions. 88 

Sampling Department. 106 

Regulations— Solicitors • 116 

Weighing Department 117 

Rehearing — Notice of. 16 

Reinstatement — ^When suspended for debt 13 

When suspended for irregularities 16 

When expelled.. 16 

Vote necessary for. 16 

Application for» to be posted 13 

Bar to further discipline 13 

Rejection of provisions when not standard 66 

Repacking of provisions 89 

Report of Board of Directors 13 

of Secretary 26 

" of irregularities a£Eecting good name of Association 17 

" of insularities of warehousemen ,. 48 

Requirements for regular grain warehouses 104 

" for provision warehouses 109 

" for cutting and packing of provisions 91 to 99 

Resignation of Director. 16 

Reward for evidence of violation of Conmiission rule 41 

Rights of parties on contracts. 61 

Rooms of Association — Regulation of. 18 

Rulings of presiding officer * 69 

Sales of cash grain 53 to 69 

" for shipment — ^Free delivery 66 

Time of ••. 67 

Saltage allowed 66 

Samplei^-Dttties of . . . « 106 

Approval by 58 

Samples— Delivery on Change by non-member. 59 

Standard or typ^ 108 

To be preserved 107 

Sampling Department — ^Regulations of 106 

Pees of 107 

Helpers in 107 

Sampling— Cars too full for. 66 

Not charged against cash property 36 

Saturday detiveries— A. M 46 

P. M 47 

On last business day of month ». 47 
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Seal 38 

Secretary — Duties of. 26 

Assistant 26 

Appointment of 12 

Report of 26 

Seed Inspection Department. 106 

Select Committee to pass on margins 41 

Settlement books. 53 

Settlements 52 to 55 

Short ribs — Requirements for 67 

Short weight in packages of provisions 89 

Sides— Weight of 67 

Smoking in Exchange room prohibited 38 

Solicitors — Definition of 24 

Employment of 23 

Regulations governing 116 

Special committees 29 

election 10, 20 

" meetings of Association 19 

of Directors 19, 69 

Notice of 19 

Split prices — ^Trades at 38 

Standard provisions defined 62 

" samples 108 

Standing committees 19 

Storage — Five da3rs' free 42 

Storage rates in regular warehouses 42 

* room — Extra 43 

** * when no houses are regtdar 43 

Straw— Grades of 102 

Stripping lard 89 

Subject to approval — Cars graded 66 

Substitution. of contracts 52 

Sunday — Contracts maturing on 52 

Supervising inspectors in regular warehouses 43 

Suspended members — Cannot trade 15 

How reinstated 13, 16 

Name of, cannot be given 16 

Suspension for debt — 13 

" for dishonorable conduct 15 

** for violation of contract 14 

" for personal misconduct 15 

" for giving name of suspended member 15 

" for trading for employes 15 

* for acting as both principal and agent 15 

Suspension from clearing house 21, 22 

Suspension— Vote necessary for 15 

Switched — Cars sold to be 56 

Switching orders 56 

'* to regular warehouse Ill 



Tare on lard 66 

" on property in packages 68 

Telegraphic communication, free 37 



